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Drilling Reports 
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OSEAS A & T Petroleum Bina Bawi-1 Bina Bawi ((EPSA) 

Status:  Current Spud Date:   Current Depth:  3,355m Target Depth:  3,350m 
A & T Petroleum(50%), Hawler Energy Ltd,(50%). 
Bina Bawi-1 is located in the Kurdistan region of northern Iraq. 31/08/06 Bina Bawi-1 spudded on 25 August 2006.  The well is at a depth 
of 70 metres and preparing to drill ahead in a 26 inch hole. 08/09/06 Bina Bawi-1 is at a depth of 122 metres and is drilling ahead in a 26 
inch hole. 21/09/06 Bina Bawi-1 is at a depth of 358 metres and drilling ahead in a 17-½ inch hole. 28/09/06 Bina Bawi-1 is at a depth of 
470 metres and drilling ahead in a 17-½ inch hole. 06/10/06 Bina Bawi-1 is at a depth of 677 metres and is drilling ahead in a 17-½ inch 
hole. Progress for the week was 207 metres. Over the past few weeks, the rate of drilling has been impeded by lost circulation problems, 
resulting from drilling though dolomite sections with caverns and large natural fractures. 12/10/06 Bina Bawi-1 is at a depth of 722 metres 
and is finalising the cementing of 13 3/8 inch casing. Progress for the week was 45 metres, having been affected by ongoing lost 
circulation problems, as reported previously. 19/10/06 Bina Bawi-1 is at a depth of 863 metres and drilling ahead in the Creteceous 
Sarmod Formation. Progress for the week was 90 metres. 03/11/06 the Bina Bawi-1 is at a depth of 1331 metres drilling ahead in the 
Sarmord Formation. Progress for the week was 206 metres. 09/11/06 Bina Bawi-1 is at a depth of 1538 metres drilling ahead in the 
Sarmord Formation. 16/11/06 Bina Bawi-1 is at a depth of 1,710 metres and drilling ahead in the Adaiyah Formation. 23/11/06 Bina 
Bawi-1 is at a depth of 1,957 metres and drilling ahead in a 12 1/4 inch hole. Progress for the week was 247 metres. 30/11/06 Bina Bawi-1 
is at a depth of 2,112 metres and running 9-5/8 inch casing. 08/12/06 Bina Bawi-1 is at a depth of 2,137 metres and pulling out of the hole 
for a bit change. During the week 9-5/8 inch casing was run to 2,111 metres and cemented in place. The well was drilled ahead in an 8-1/2 
inch hole to 2,137 metres. 15/12/06 Bina Bawi-1 is at a depth of 2,240 metres and drilling ahead in an 8-1/2 inch hole. 20/12/06 Bina 
Bawi-1 well is at a depth of 2,398 metres and drilling ahead in an 8-1/2 inch hole. Drilling progress for the week was 158 metres. 
26/12/06 Bina Bawi-1 is at a depth of 2,671 metres and drilling ahead in an 8-1/2 inch hole. Drilling progress for the week was 273 
metres. 04/01/07 Bina Bawi-1 is at a depth of 2,682 metres and drilling ahead in an 8-1/2 inch hole. 12/01/07 Bina Bawi-1 is was at a 
depth 2,975 metres and drilling ahead in an 8-1/2 inch hole. Progress for the week was 293 metres. 18/01/07 Bina Bawi-1 is at a depth of 
3,010 metres and drilling ahead in an 8-1/2 inch hole. Progress for the week was 35 metres. 25/01/07 Bina Bawi-1 is at a depth of 3,077 
metres and is drilling ahead in an 8-1/2 inch hole. Progress for the week was 67 metres. While no visible oil shows have been encountered 
in the deeper section of the well, the forward plan for Bina Bawi-1 is to drill beyond the original planned total depth of 3,050 metres in 
order to fully evaluate the structure. Previously reported oil shows in the well will be evaluated either by drill stem test or an additional 
appraisal well on the structure. 08/02/07 Bina Bawi-1 is at a depth of 3,289 metres and is drilling ahead in an 8-1/2 inch hole. Progress for 
the week was 128 metres. During the week the well continued drilling towards a revised TD of 3,350 metres. 16/02/07 Bina Bawi-1 is at a 
depth of 3,355 metres and is running logs. Progress for the week was 66 metres. During the week, drilling continued to its final depth and 
the deepest 300 metre section was prepared for logging. The Joint Venture agreed to commence a testing program to determine the 
productive and commercial potential of at least three zones intersected by the well. 22/02/07 Bina Bawi-1 is at a depth of 3,355 metres 
and is preparing to commence a testing program. During the week, the total depth wireline logging program was completed. 01/03/07 
Bina Bawi-1 is at a total depth of 3,355 metres and preparing to commence a testing program to determine the productive and commercial 
potential of three zones intersected by the well. 
 
NT AED Oil Puffin-8 AC/P22 (Puffin) 

Status:  Current Spud Date:  17-Feb-07 Current Depth:  984m Target Depth:   
AED Oil(100%). 
Offshore well. Drilling by Stena Clyde. 20/02/07 Stena Clyde drilling rig has set anchor at Puffin-8 and spudded the well on 17 February 
2007. 27/02/07 During the past week drilling operations continued at Puffin-8. The operations included drilling 17-1/2 inch hole to 984 
metres, setting and cementing 13-3/8 inch casing at 965 metres, drilling out cement and fresh formation and performing a successful 
formation integrity test to 12ppg EMW. Drilling is currently underway in 12-1/4 inch hole and the well is at a depth of 1,079 metres. 
Forthcoming operations are to drill towards the LK1a reservoir objective while building angle for the horizontal section in the reservoir. 
 
QLD AJ Lucas Group of Companies Woleebee Creek-3 ATP 651P 

Status:  Current Spud Date:  30-Oct-06 Current Depth:  949.1m Target Depth:  949.1m 
Queensland Gas Company(75%), AJ Lucas Group of Companies(15%). 
Onshore well. Drilling by Des Carling Rig-2.  21/11/06 Woleebee Creek-3 spudded on 30 October 2006 and is currently drilling ahead 
through the Taroom Coal Measures. 28/11/06 Woleebee Creek-3 has reached a total depth of 949.1 metres. The well has been suspended 
after reaching total depth but mechanical problems failed to allow the rig to clean the well to allow logging. The well will be logged and 
completed when a new rig can be mobilised to the location. 21/02/07 Woleebee Creek-3 reached a total depth of 949.1 metres after 
intersecting over 40 metres of gassy coal in the Juandah and Taroom Coal Measures. After re-entering and cleaning out the well, wireline 
logging was carried out and all significant seams in the Juandah and Taroom Coal Measures were underreamed. 7 inch pre-perforated 
casing was set across the Juandah Coal Measures. The well is currently suspended awaiting a workover rig to drill out the plug and clean 
out the well before running the pump. 
 
United 
States 

Amadeus Energy Ltd Carmichael - Kollman East Unit 
-1 

White Eagle 

Status:  Current Spud Date:  11-Jan-07 Current Depth:   Target Depth:   
Amadeus Energy Ltd(85%), TNT Engineering(TextOwnership). 
24/01/07 Carmichael - Kollman East Unit- spudded on 11 January 2007 and progressed to target depth on 18 January 2007. Casing has 
been run to complete the well in the Arbuckle zone. 
 
United 
States 

Amadeus Energy Ltd Kollman West Unit- 1 White Eagle 

Status:  Current Spud Date:   Current Depth:  3,040ft Target Depth:   
Amadeus Energy Ltd(85%), TNT Engineering(TextOwnership). 
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10/01/07 The well was spudded on 5 January 2007 and has progressed to a depth of 3,040 feet. 
 
United 
States 

Amadeus Energy Ltd Siefkes A -11 White Eagle 

Status:  Current Spud Date:  20-Sep-06 Current Depth:  3,700ft Target Depth:   
Amadeus Energy Ltd(85%), TNT Engineering(TextOwnership). 
27/09/06 Siefkes A-11 spudded on 20 September 2006 and has progressed to a depth of 3,314 feet. 04/10/06 Siefkes A- 11 progressed to 
target depth of 3,700 feet as at 29 September 2006 and currently awaiting test results. 
 
WA Apache Energy Wonnich Deep-1 TL/1 (Harriet JV) 

Status:  Current Spud Date:  26-Feb-07 Current Depth:  100m Target Depth:  5,200m 
Tap Oil Limited(12.2229%), Apache Energy(68.5%), Kufpec Australia Pty Ltd(19.2771%). 
50 bcf gas. 27/02/07 Wonnich Deep-1 is drilling ahead at 100 metres. 
 
WA Arc Energy :Dongara 37 L 2 

Status:  Current Spud Date:   Current Depth:  1,691m Target Depth:  1,737m 
Arc Energy(100%). 
Onshore well. Drilling by Century 18 drilling rig. 10/01/07 Dongara 37 commenced drilling on 10 January 2007. A 311 millimetre hole 
has been drilled to 592 metres. 25/01/07 Dongara-37 has been drilled a total depth of 1,691 meters. The well has intersected the target 
Arranoo gas sand interval approximately 3 metres high to prognosis and preliminary information suggests that the target sands are gas 
saturated as anticipated. Current operation is the drilling of the second lateral to enhance the intersection with the reservoirs. The Rig is 
currently drilling ahead at 1,603 metres. The forward program is to complete the well as a bare-foot multi-lateral production well, similar 
to Dongara 36, and to test the well before putting it on production via flow lines to the Dongara Production Facility. 05/02/07 Drilling and 
completion operations at Dongara 37 have now been completed. The well was drilled to a total depth of 1,691 meters. The well 
intersected the target Arranoo gas sand interval approximately 3 metres high to prognosis. A single lateral bore was then drilled from the 
main well bore to 1,697 metres measured depth. The well was then completed with 73 mm production tubing. The well is currently being 
prepared for production testing, and tie-in operations on the Dongara 36 well will also be completed shortly. The Dongara-36 and 
Dongara-37 wells have successfully appraised and developed the Arranoo Pool of the Dongara Field and will provide additional 
production and gas sales capacity. The current operation is moving Century Rig 18 to the location of the next well, Eremia 7, which is an 
oil development well following up on the success of the recent Eremia 5/6 development well. 
 
WA Arc Energy Dongara-36 L 2 

Status:  Current Spud Date:  15-Dec-05 Current Depth:  1896m Target Depth:  1,893m 
Arc Energy(100%). 
Development well. Drilling by Century 18 drilling rig. 18/12/06 Dongara-36 spudded on 15 December 2006. A 311 millimetre hole has 
been drilled to 161 metres. 28/12/06 Dongara 36 well has now reached a final total depth of 1896 metres, having intersected the target 
Arranoo reservoir sand as planned. The second planned lateral intersection of the reservoir is now being drilled. The planned operations 
are to finish drilling the second lateral and then complete the well as a gas producer. Testing is expected to commence in approximately 
three days. Subject to successful test results, the well will be tied back into the Dongara Production Facility. 
 
QLD Arrow Energy NL Meenawarra-4 ATP 683P 

Status:  Current Spud Date:   Current Depth:  77m Target Depth:   
Arrow Energy NL(60%), Beach Petroleum Ltd(40%). 
01/03/07 Meenawarra-4 is at a depth of 77 metres. Drilling ahead. 
 
QLD Arrow Energy NL Tipton West Field (Continuing - 

1) 
Tipton West Field 

Status:  Current Spud Date:   Current Depth:  522m Target Depth:   
Arrow Energy NL(60%), Beach Petroleum Ltd(40%). 
07/02/07 Arrow is pleased to announce that first gas was sold on 6 February 2007 from the Tipton West Field to the Braemer Power 
Project ("BPP").  Under the terms of the Gas Sales Agreement ("GSA"), first gas deliveries were required by 31 March 2007. In a tight 
market for labour and materials, the project development has been well executed with the total elapsed time from project development 
decision to first gas sales being approximately 13 months. Dewatering of the field began from a limited number of wells in the second half 
of calendar 2006 and further wells continue to be brought on stream. To date approximately 45 of the 85 wells drilled (inclusive of an 
additional 10 wells drilled to take advantage of rig availability) have been put on pump and have commenced dewatering. The remaining 
wells will be added over the next 3 months. Commissioning of the gas compression and related facilities is now under way enabling first 
gas sales to be made. Initial gas flow into the BPP export line was at a rate of approximately 4 TJ/day and is stabilising at around 2.5 
TJ/day. Sales will be intermittent over the next few weeks during the commissioning phase. Post commissioning, gas deliveries as 
required under the GSA will ramp up from a low rate in April 2007 rising to the full requirement of 16 TJ/day by 1 October 2007. Field 
production forecasts show a rate of 27 TJ/day should be achievable by year end from the project. All of Arrow's field development in the 
Surat targets a well spacing of approximately 160 acres. Analysis shows that this spacing gives the optimal gas production profile over the 
life of the well to meet the required long term supply commitments under the GSA, whilst minimising the requirement for later 
expenditure on subsequent wells to maintain rate and hence maximising full field economics. 08/02/07 Tipton-26 is currently at 76 metres 
and installing Blow-out-Preventors. 15/02/07 Tipton-26 is currently at 324 metres and coring. 22/02/07 Tipton-26 is at 522 metres. 
Coring. 01/03/07 Tipton-26 is at 642 metres. Wireline logging. 
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Texas Aurora Oil & Gas Ltd Ipanema-1 Ipanema 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Aurora Oil & Gas Ltd(80%). 
Exploration Well.  25/01/07 Ipanema-1 is scheduled to be drilled in the third quarter of 2007. 
 
Louisiana Austin Exploration Ltd St Gabriel-1 St. Gabriel 1 

Status:  Current Spud Date:  25-Jan-07 Current Depth:  2885ft Target Depth:   
Austin Exploration Ltd(80%), Verus I nvestments Ltd(7.45%). 
Onshore South Louisiana. 29/01/07 St Gabriel-1 spudded on 25 January 2007. The well is currently at a depth of 2885 ft and surface 
casing is being set and then drilling will proceed. 
 
NZ Austral Pacific Energy Ltd Cheal-B4 PMP 38156 

Status:  Current Spud Date:   Current Depth:  2900 m Target Depth:  2900 m 
Austral Pacific Energy Ltd(36.5%), TAG Oil(30.5%). 
Onshore well. Drilling by Ensign Energy Services' Rig 19. Following the running of production casing in the Cheal B3 well, ERig 19 will 
be skidded to an adjacent, pre-installed conductor for the immediate drilling of the Cheal B4 well. 09/01/07 Cheal B4 reached a total 
depth of 2900 metres on 19 December 2006. Cheal B4 targeted Urenui, Mount Messenger and Moki sandstones in a separate fault terrace 
to the north-west of the currently defined limits of the Cheal Oil Field. The target Mt Messenger sands were intersected over a gross 
interval from 1772 metres to 1785 metres and from 1904 metres to 1944 metres. Wireline logs and drill gas indicate that these intervals 
are oil bearing. Sands from the secondary target Urenui Formation were intersected over a gross interval from 1460 metres to 1476 metres 
and from 1620 metres to 1646 metres. Wireline logs and drill gas indicate that these intervals are oil bearing. Sands from within a deeper 
secondary target, the Moki Sandstone, were intersected below 2407 metres and are interpreted to be water saturated. The Cheal B4 well is 
currently being prepared for later side track operations to target better developed sands near the existing well bore. 
 
NZ AWE New Zealand Pty Ltd Tui Development 1-4 PMP 38158 (Tui) 

Status:  Current Spud Date:  23-Dec-06 Current Depth:  3,063m Target Depth:   
AWE New Zealand Pty Ltd(42.5%), Mitsui E&P New Zealand Ltd(35%), New Zealand Oil & Gas Ltd(12,5%), Pan Pacific Ltd(10%). 
Offshore wells. Drilling by Ocean Patriot semi submersible drilling rig. 02/01/07 Tui-2H well started drilling on 23 December, 2006 and 
the surface section of the well was drilled to a depth of 1,502 metres, where surface casing was successfully run and cemented. The well 
was temporarily suspended on December 28, 2006 and the rig was released to the Tui-3H location. Tui-3H has been drilled to a measured 
depth of 1,500 metres and as at 02 January 2007, preparations were being made to run the subsea tree after having run and cemented the 
surface casing. Following completion of these activities at Tui-3H, the well will be temporarily suspended and the rig will be relocated to 
the adjacent Tui-2H well for the installation of the subsea tree followed by the drilling of the deeper section of the well, including the 
horizontal reservoir section. 09/01/07 Tui-2H well is drilling ahead in an inclined hole at a depth of 2,138 metres. During the past week, a 
subsea tree was installed on Tui-3H before the well was temporarily suspended as planned, and the rig repositioned over the Tui-2H well. 
The subsea tree was installed on Tui-2H and the well drilled to the current depth. Progress for the week is 636 metres. 16/01/07 New 
Zealand Oil & Gas Limited advises that drilling of the production wells in the Tui Oil Area is on schedule for oil production to commence 
from the fields in June 2007. When fully commissioned, production peaking at 50,000 barrels of oil per day is anticipated. As at 16 
January 2007, the Tui-2H well had been drilled to a depth of 3,427 metres. During the past week, progress on the current hole section has 
been 1,289 metres.  In addition to the drilling program, construction activities are also making good progress. The critical path item is the 
delivery of the "Umuroa" Floating Production Storage and Offload vessel (FPSO) which is under conversion in Singapore and on target to 
arrive in New Zealand waters in April 2007. Other construction activities, which are being carried out within New Zealand, are also 
running to schedule. 23/01/07 The pilot hole for Tui-2H well has been drilled to a depth of 4,144 metres. The top of the oil reservoir was 
encountered at 4073 metres and an oil column of 6.3 m (vertical) was established. The pilot hole has been plugged back, and preparations 
are currently underway to drill the main horizontal production well bore into the oil reservoir as planned. 30/01/07 TUI 2-H: Preparations 
are under way to commence the drilling of the directional production hole in Tui 2-H from the current depth of 4,100 metres. Following 
the setting of the cement plug in the pilot hole, the production well was drilled from a depth of 3,677 metres to 4,100 metres, where casing 
was run and cemented. 06/03/07 Tui-2H well has reached its final total depth of 5,950 metres and is being prepared for completion 
operations. Progress for the week was 1,850 metres. During the week, the well was drilled from a depth of 4,100 metres at a near 
horizontal angle to 5,950 metres following the top of the oil reservoir. The vertical oil column encountered along the length of this well 
path varied from approximately 7 metres to approximately 20 metres. Tui-2H will be completed as a producing well for subsequent 
subsea tie back to the Tui FPSO vessel. 13/02/07 Production tubing is being run into the Tui-2H production well as part of the well 
completion operations. During the course of the week the 1,850 metres of horizontal drainage hole was successfully completed with the 
running of a slotted liner. At the completion of operations at Tui-2H, the rig will be relocated to continue drilling the Tui-3H well. 
20/02/07 The rig is finalising work on Tui-2H and preparing to relocate to the Tui-3H well. During the course of the week Tui-2H well 
was successfully completed for future production. 27/02/07 Tui-3H well is drilling ahead at a total depth of 2,257 metres. Progress for the 
week was 757 metres. During the course of the week the drilling rig Ocean Patriot was relocated from Tui-2H to the Tui-3H site, re-
entered the previously drilled top-hole section and recommenced drilling from approximately 1,500 metres to the current total depth. The 
successful completion of Tui 2-H horizontal well marked a milestone for NZOG and its joint venture partners as it is the first subsea 
development well drilled and completed for future production in New Zealand. First oil is expected from the development by June 30, 
2007, and when fully commissioned, a production rate peaking at 50,000 bopd is anticipated. 06/03/07 Preparations are being made to 
drill TUI 3-H from 3,063 metres. Progress for the week was 806 metres. 
 
Mauritania Baraka Petroleum Heron-1 Mauritania Block 20 

Status:  Current Spud Date:  13-Oct-06 Current Depth:  3900m Target Depth:  3800m 
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Baraka Petroleum(TextOwnership), China National Petroleum Corporation(TextOwnership). 
Onshore well. Drilling by land-drilling rig ZJ50LDB operated by drilling operator Great Wall Drilling Company. 17/10/06 Heron-1 
spudded on 13 October 2006. The well had been drilled to a depth of 178 meters and the operations are going ahead. The 30 inch 
conductor was set at 21.94 meters. The rig has completed drilling the 26 inch hole where the next casing string (20 inch) will be set. 
CNLC (Chinese National Logging Company) has run Wireline logs down to 178 meters. 24/10/06 Heron-1 is drilling at a depth of 599 
metres and the operation is drilling ahead in 17 ½ inch hole. The 20 inch casing was run and set at 177.2 metres. 07/11/06 Heron-1 has 
been drilled to a depth of 803.5 metres where the 13 3/8 inch casing was set. The operations are currently waiting on mobilization of 
equipment from China. Continued drilling of 12 ¼ inch hole is expected on 9 November. 14/11/06 Heron-1 is drilling ahead at a depth of 
939 metres in 12 ¼ inch hole. The well has encountered largely claystone dominated sequences with recurring limestone intervals to the 
current depth of 939 metres. 21/11/06 Heron-1 is drilling ahead at a depth of 1,521 metres in 12 1/4 inch hole. The well has encountered 
largely claystone dominated sequences but with increasing sandstone and minor limestone from 1485 metres. 28/11/06 Drilling has 
continued on Heron-1.As at 26 November 2006, the well was drilling ahead at a depth of 2024metres in 12 ¼ inch hole. The well has 
encountered fluorescence over a gross interval from 1811 - 1875 metres and gas shows (C1-C5) over a gross interval from 1857 - 1875 
metres in interbedded sandstones and shales. The shallowest objective for Heron-1 is at approximately 2200m in Cenomanian sandstones 
and a deeper objective is at approximately 3600m in Aptian sandstones and limestone. 05/12/06 Drilling ahead at a depth of 2,423 metres 
in 12 ¼ inch hole. Since the report of 28 November, the well has encountered some additional fluorescence and gas shows (C1-C4) in 
limestones at depths of 2100 - 2101 and 2155 -2157metres. The well is currently drilling in sandstones and shales. The next major 
objective is at approximately 3600 metres in Aptian sandstones and limestone. 12/12/06 Drilling has continued. The current operation is 
wire-line logging 12 ¼ inch hole at a depth of 2656 metres. The next operation will be setting 9 5/8 inch casing. Since the last weekly 
report, the well has encountered interbedded sandstones and claystones with no further shows observed. The next zone of special interest 
is at approximately 3600 metres, however the entire section from 2200 metres to the total depth of the well, at approximately 3,800 
metres, has potential reservoir seal pairs and occurs within closure of the Heron structure and therefore has the potential to contain 
hydrocarbons. 27/12/06 The operation is drilling ahead in 8 1/2 inch hole at a depth of 2955 metres with no shows. Since the last report, a 
logging run to surface to assess casing cement integrity, bit changes, reaming and reduced penetration rate has temporarily slowed 
progress in the well. Formation penetrated is interbedded sandstones and claystones with occasional limestones. The next zone of special 
interest is at approximately 3600 metres, however the entire section from 2200 metres to the total depth of the well, at approximately 
3,800 metres, has potential reservoir seal pairs and occurs within closure of the Heron structure and therefore has the potential to contain 
hydrocarbons. 01/01/07 The operation is drilling ahead in 8 1/2 inch hole at a depth of 3103 metres with no shows. Continued reduced 
penetration rate has been due to the Operator attempting to reduce the deviation angle (angle from vertical) of the well. Formation 
penetrated was claystones and some sandstones with occasional limestones. The next zone of special interest is at approximately 3600 
metres, however the entire section from 2200 metres to the total depth of the well, at approximately 3,800 metres, has potential reservoir 
seal pairs and occurs within closure of the Heron structure and therefore has the potential to contain hydrocarbons. Due to the slow 
penetration rate the well is expected to take longer than the three months planned so far. 09/01/07 Drilling has continued on Heron-1. As 8 
January 2007, the operation was drilling ahead in 8 1/2 inch hole at a depth of 3302 metres with no shows. Continued reduced penetration 
rate has been due to the Operator attempting to reduce the deviation angle (angle from vertical) of the well. Formation penetrated was 
claystones and some sandstones with occasional limestones. The next zone of special interest is Aptian aged limestones and sandstones. 
The Lower Albion aged section, which lies above the Aptian has been penetrated deep to prognosis resulting in a revised estimated depth 
of the Aptian from 3600 to approximately 3800 metres. The entire section from 2200 metres to the total depth of the well, has potential 
reservoir seal pairs and occurs within closure of the Heron structure and therefore has the potential to contain hydrocarbons. 16/01/07 
Heron-1 is drilling ahead in 8 1/2 inch hole at a depth of 3430 metres with no shows. Continued reduced penetration rate has been due to 
the Operator attempting to reduce the deviation angle (angle from vertical) of the well. Formation penetrated was largely claystones with 
decreasing sandstones and occasional limestones. The next zone of special is Aptian aged limestones and sandstones. The Lower Albion 
aged section, which lies above the Aptian has been penetrated deep to prognosis resulting in a revised estimated depth of the Aptian from 
3600 to approximately 3800 metres. The entire section from 2200 metres to the total depth of the well, has potential reservoir seal pairs 
and occurs within closure of the Heron structure and therefore has the potential to contain hydrocarbons. The Total Depth (TD) of the 
Heron-1 well will be revised based on the depth at which the Aptian is penetrated. Four casing strings planned. Due to the slow 
penetration rate the well is expected to take longer than the three months originally planned. 23/01/07 As at 22 January 2007, the 
operation is drilling ahead in 8 1/2 inch hole at a depth of 3558 metres with no shows. Continued reduced penetration rate has been due to 
the Operator attempting to reduce the deviation angle (angle from vertical) of the well. Formation penetrated was largely interbedded 
claystones with some sandstones and occasional limestones. The next zone of special interest is the Aptian aged limestones and 
sandstones. 06/02/07 Drilling ahead in 8 1/2 inch hole at a depth of 3770 metres. Formation penetrated was claystones with minor thin 
sandstones and limestones. Fluorescence has been observed in two separate sandstone layers. The first was over a two metre interval from 
3671 - 3673 metres while the second was from 3761 - 3763 metres which also had some gas shows (up to C4). This deeper zone of 
fluorescence is considered to still lie just above the second objective, the Aptian aged reservoirs. The Total Depth (TD) of the Heron-1 
well will be revised based upon the depth at which the Aptian is penetrated. Four casing strings are planned. 13/02/07 Heron-1 has 
continued drilling. The operation is wire-line logging 8 1/2 inch hole at a depth of 3900 metres. Formation penetrated was claystones with 
minor thin sandstones and limestones down to the top of the Aptian limestones which was encountered at 3822 metres. Fluorescence has 
been observed in a thin sandstone in the upper part of the Aptian formation from 3831 - 3834 metres. No other shows have been observed. 
The criteria for reaching Total Depth (TD) previously agreed by the Joint Venture partners has been met and therefore the decision was 
made to cease further drilling at a TD of 3900 metres. The results of the current wire-line logging should be available within a week. 
Following wire-line logging a 5 ½ inch tie-back liner will be set to Target Depth. 20/02/07 Conducting wire-line operations including side 
wall cores (SWC) from 2655 metres to 3900 metres having reached Total Depth (TD) of 3900 metres in the Aptian formation. The results 
of the current wire-line logging should be available within the week. A preliminary review of the logs, RFT (pressure data) and SWC data 
indicates a possible small hydrocarbon zone of approximately three metres of net pay at around 3650 metres in very low porosity 
limestone. This corresponds to a show on the mud logs. Following completion of wire-line operations the operator has decided to not run 
a 5 ½ inch liner to TD but instead will set a cement bridge at approximately 2300 metres preparation for the abandonment of the well 
below that interval. 27/02/07 Following completion of wire-line operations at Heron-1, the operator decided to not run a 5 ½ inch liner to 
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TD but instead set a cement bridge at approximately 2235metres. As at 26 February 2007, the operation was installing test equipment in 
preparation for well testing. 05/03/07 The operation is displacing drill mud in preparation for well testing. The past week has been spent 
installing the test equipment and performing operational and safety checks. Based on hydrocarbon shows observed in the well and 
preliminary wire-line log interpretation the Operator has identified two zones within the cased 12 ¼ inch hole which are considered worth 
testing. These test intervals are 2152 - 2159 metres (test-1) in Turionian limestone reservoir and 1856.5 - 1863.5 metres (test-2) in Lower 
Campanian sandstone reservoir. The main objective of these tests is to confirm the existence of movable hydrocarbons that, if present, 
may be produced at potentially economic flow rates. Since the two tests involve the well being shut-in for pressure monitoring for several 
days in total, once the testing commences it will take over a week to complete. 
 
QLD Beach Petroleum NL Byrock-2 ATP 269P 

Status:  Current Spud Date:  17-Oct-06 Current Depth:  840m Target Depth:   
Beach Petroleum NL(46.95%), Entek Energy(28.15%), IOR Energy PL(20.00%), Gidgealpa Oil PL(4.90%). 
23/10/06 Byrock-2 spudded on October 17.  25/10/06 Byrock-2 is at 840 metres and drilling ahead in the Alluru Mudstone. 02/11/06 
Byrock-2 has drilled into the target Toolachee Formation and encountered strong shows. The well is drilling ahead slowly through the 
interval to an appropriate test depth. It is planned to run a DST (Drill Stem Test) during daylight hours on November 2, 2006. 03/11/06 
DST 1 conducted yesterday over the Toolachee Formation interval 1978 - 1968.8 metres in Byrock-2 resulted in a recovery of 10 barrels 
of oil in pipe over a 2 hour flow period. There was no sign of water. This DST result confirms an oil discovery has been made at Byrock. 
Oil was also recovered from the same formation in Byrock-1, which was drilled in 1986. The well will now drill ahead to TD and wireline 
logs will be run. The well will then cased and completed as a future oil producer. 
 
Louisiana Belle Oil Northwest Rogers-16 (NWR-

16) 
LaSalle Parish Project 

Status:  Current Spud Date:   Current Depth:  1,614 ft Target Depth:  1,614ft 
Belle Oil(TextOwnership), Pryme Oil and Gas(13%). 
20/12/06 NWR-16 was successfully drilled to a total depth of 1,614 feet. A dual induction sonic log from 1,606 feet to the base of the 
surface casing of 169 feet and 24 sidewall cores were taken to be analysed. The log and the cores revealed 22 feet of excellent oil sand in 
the "3rd Cockfield" at 1,443 feet - 1,464 feet. There is no oil/water contact and the resistivity in this interval reached seven (7) ohms, 
again like the NWR-17, is a clear indication of pure hydrocarbons in a very permeable sandstone. The core and log analyses indicated 
excellent permeability, making the decision to run production casing and complete the well an easy one. 
 
OSEAS BHP Billiton Ruby-2 Trinadad  & Tobago Block 3(a) 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
BHP Billiton(25.5%). 
29/01/07 Ruby-2 is drilling ahead. 
 
Gulf of 
Mexico 

BHP Billiton Shenzi-5 Green Canyon 609 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
BHP Billiton(44%). 
29/01/07 Drilling ahead. 
 
Louisiana BNP Plum ST 212-1 Padre Island Shallow 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
BNP(90%), Golden Gate Petroleum(10%). 
Onshore well. Testing of the shallow zone behind the 7 inch liner will be initiated once the results of the Wilson well are known. That will 
enable the use of the same rig to test both wells and deliver cost savings. Core analysis results have been received. The analysis shows that 
the sands in the deep section have very low permeability due primarily to the presence of calcite cement. This means that in the case of 
Plum the deep reservoirs that were sampled are non-prospective. 
 
SA Boral Limited Cowralli-8 PPL 1 

Status:  Current Spud Date:  25-Jan-07 Current Depth:   Target Depth:   
Boral Limited(100%). 
Gas Development well. Drilling by Ensign 32.  09/01/07 Cowralli-8 spudded on 25 January 2007.  17/01/07 Cowralli-8 is at total depth of 
3223 metres. 24/01/07 In progress. 
 
OSEAS Carpathian Resources Mo-1 Skotnice Mosnov Exploration Permit 

Status:  Current Spud Date:  28-Nov-06 Current Depth:  430m Target Depth:  430m 
Carpathian Resources(100%). 
Mo-1 Skotnice is located in the Czech Republic, Central Europe. 29/11/06 Mo-1 Skotnice was spudded on 28 November, 2006. 06/12/06 
Drilling at Mo-1 Skotnice was down to 319.17 metres. A surface conductor was set at 17.08 metres and an intermediate casing sting at 
107.14 metres. 12/12/06 Mo- 1 Skotnice has reached the final total depth of 430 metres on December 8th 2006. Although during the 
drilling of the target section only minor shows of gas were recorded, preliminary analysis of the wireline logs that were run when the well 
reached total depth indicated the presence of gas a 3.2 metre gas column in a sandstone reservoir. Three cores were cut in the lower part of 
the well, the first in the target Miocene Karpat horizon and the remaining two largely in the underlying Carboniferous section. 
Approximately 6 metres of sandstone was described in the first core. A 7 inch liner has been run and on Monday 11 December. 2006 
preparations were being made to perforate the liner and run a short production test of the well. The financial benefit of this discovery will 
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not be known before the test has been completed and the results analysed. 20/12/06 Initial testing of the Mo-1 Skotnice well has been 
completed and the drilling rig has been released from the well site. Since the report on 12 December 2006, a liner was run and perforated 
and a short test was carried out. Although the well was swabbed, only a minor and slow pressure build-up was observed and a gas flow 
was not established. Because of the shallow depth of the well damage to the formation, as a result of the drilling process and/or the 
cementing of the production string, seems the most likely cause of this result. Monitoring of the pressure build-up is continuing while all 
the possible causes for the result are investigated and remedial steps are considered. 
 
OSEAS CCC Kasad-1 Block 49 (Yemen) 

Status:  Current Spud Date:  01-Feb-07 Current Depth:  1,497m Target Depth:   
Oil Search Limited(42.33%), CCC(42.67%), The Yemen Company(15.00%). 
08/02/07 Kasad-1 well in Block 49, Yemen, commenced drilling on 1 February 2007. The well is currently at a depth of 1,218 metres and 
drilling ahead in a 12-1/4 inch hole.16/02/07 Kasad-1 is at a depth of 1,462 metres and pulling out of the hole to pressure test casing. 
Progress for the week was 244 metres. During the week, casing was set at 1,459.5 metres. The forward program is to complete pressure 
testing and drill ahead into the primary Qishn reservoir sequence. 22/02/07 Kasad-1 is at a depth of 1,497 metres in 8-1/2 inch hole into 
the Qishn Clasitcs. Currently a cement plug is being set to cure loses into the formation. Drilling progress for the week was 37 metres. 
01/03/07 Kasad-1 is at a depth of 1,497 metres, and setting a cement plug to cure loses into the Qishn formation. 
 
QLD CH4 Ltd Moranbah Gas Project  

(Continuing) 
PL 191 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
CH4 Ltd(50%), AGL(50%). 
26/09/06 Arrow Energy is pleased to announce an accelerated reserves certification plan for the greater Moranbah area to meet the 
emerging and growing needs of gas customers in the Gladstone to Townsville corridor. In particular there has been a significantly 
increasing number of enquiries from potential customers following the ongoing uncertainty with respect to the likelihood and timing of 
the PNG Gas pipeline project. Arrow has discussed with independent reserve certifiers, Netherland, Sewell and Associates, a program of 
the order of $9 million to $14 million over the next 12 months to target additional 2P reserve certification of at least 700 PJ of gas. This 
quantity is additional to current, on-going reserve certification work. This targeted amount of reserves would enable additional new long 
term gas sale contracts to be written for up to 35 PJ p.a. This reserves certification program will be focused on known productive seams in 
step-out areas. Additionally, at least one well will target a test of the Fort Cooper Coal Measures ("FCCM"). Typically the FCCM exhibits 
net coal thicknesses of up to 50 metres and there have been previously measured high gas contents. The FCCM seams are laterally 
extensive across the Moranbah area but their possible resource has not previously been included in Moranbah area resource assessments. 
If proven to be productive, these seams could add multiple TCFs of contingent resource as yet uncertified in the FCCM. This accelerated 
investment in reserves certification in this highly productive coal seam gas area is a key component of Arrow's post CH4 merger strategy 
to drive growth in shareholder value by building on the skills and asset base of the merged companies and dynamically focusing on those 
opportunities that can provide the most significant value add to the company. This program will provide significant reserves to anchor the 
Moranbah-Gladstone pipeline and achieve reserves critical mass to underpin Arrow's coastal Queensland high margin products (Gas to 
Liquids, LNG, CNG) strategy. 18/10/06 Producing Wells: 67. Estimated Deliverability from all wells: 50 TJ/day. Maximum single 
producing well flow rate: 2.2 TJ/day. Current Field Production Rate: 46.5 TJ/day. Number of rigs drilling: 2. Estimated completion of 
current drilling campaign: May 2007. The field continues to perform to a very consistent standard. A development drilling program is 
underway to prepare the field to meet the needs of the increased nomination of 16.89 PJ per annum from Enertrade for the year 
commencing on 7 February 2007. 20 wells are planned to be drilled in this program and the first 2 of these wells are near completion. A 
newly targeted seam, the GML seam, is currently on production test and multiple seam completions (in the P and GM seams) are also now 
being drilled. Gas from the Moranbah North Mine Degassing Project is currently being sold into the MGP. The daily rate being 
contributed from these wells is close to 2 TJ/day. Once these wells are fully producing it is estimated that the contribution to MGP 
production will be around 4TJ of gas per day. 
 
QLD CH4 Ltd South Walker/Annandale-

5/Carborough Downs 
ATP 364P 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
CH4 Ltd(1%), BHP Billiton(99%). 
25/10/05 Exploration activities conducted during the quarter were targeted at CH4's plan to delineate additional reserves for supply to new 
gas sales contracts. Exploration drilling was undertaken at both Annandale and South Walker, where 7 and 5 wells were drilled 
respectively. Preparations were also made for drilling and equipping pilot testing wells at Annandale. A program of stratigraphic wells 
was drilled in the South Walker area to better define seam structure and depth trends. This will be supplemented by a planned 50km 2D 
seismic program in coming months. Preliminary planning and preparation for drilling and equipping of pilot wells in the area was also 
undertaken, in particular the ordering of long delivery time items. The current industry wide shortage of drilling rigs, supplies and 
personnel led to an active period in securing adequate rig capacity and personnel with which to complete planned exploration work 
program, and has caused some delays to initial plans and schedules. 03/03/06 Exploration -South Walker: Seismic program successful. 
Similar geology to Moranbah. Stratigraphic holes complete. Good progress, drilling of 1 pilot complete. Pilot soon to be equipped and 
pumping. Reserve to follow mid-year. Exploration - Annandale: Good progress made, drilling of 3 pilots complete. Pilots now equipped 
and pumping. Gas flows expected soon. Reserve to follow mid-year. 09/03/06 CH4 Gas Limited has continued to make progress at its 
exploration projects in the Rangal Coal Measures ("RCM") at Annandale and South Walker in recent weeks.  Annandale:  Annandale lies 
approximately 20 km to the east of the Moranbah Gas Project ("MGP"). Three pilot wells have been completed and are now dewatering.  
Two of the pilot wells are now producing gas only seven days after dewatering commence.  Each of the three pilot wells consist of a 
vertical well to a depth of approximately 300 metres, intersected by a single lateral well of approximately 1,000 metres length. The pilot 
testing being completed is targeting the previously untested Rangal Coal Measures.  The performance of each of these wells to date is 
consistent to that experienced at the same stages in CH4's MGP (which is in the Moranbah Coal Measures). South Walker: South Walker 
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is located approximately 40 km to the east of the MGP. A seismic exploration program over an area of approximately 100 km2 was 
undertaken which has outlined an area of similar dimension and apparent geological continuity as encountered at the company's MGP.  
Exploration and pilot testing being completed is targeting the previously untested Rangal Coal Measures.  A series of exploration holes 
has given some initial indication as to the significant potential of the area.  A pilot well (consisting of a vertical well to a depth of 
approximately 300 metres, intersected by a single lateral of 500 metres) has recently been completed with production testing commencing 
on one of the three target seams in the area. This program is targeting the delineation of an area and gas volume not dis-similar to that of 
the MGP (which is in the Moranbah Coal Measures). 18/04/06 In March 2006, pilot testing of wells in the Annandale area had 
commenced. These pilot wells have now been dewatering for approximately six weeks, and two of these three wells are now each 
delivering early gas production of about 100,000 cubic feet of gas per day and above, and increasing. The third well is showing good 
water flow rates of in excess of 300 barrels of water per day, which is the limit of the current pump. The well is now undergoing a pump 
upgrade to increase the rate of dewatering so as to accelerate gas desorption. 27/04/06 Exploration progress: Production testing of pilot 
wells for reserve certification is underway at Annandale, in conjunction with coal mining company AMCI. Wells are producing gas at an 
early stage, indicative of measured high gas saturation. Initial pilot well commenced production testing at South Walker. 31/07/06 At 
Annandale the 3 pilot wells have continued to increase in production with two of the wells currently delivering in excess of 300,000 cubic 
feet of gas per day each. These wells have targeted the Rangal Coal Measures ("RCM") that overly the Moranbah Coal Measures 
("MCM") in this region. Whilst the MGP targets the MCM, the MCM is currently considered to be too deep for economic extraction at 
Annandale. The RCM however, is at attractive depths of 250 metres to 450 metres. The pilot consists of three vertical wells of about 300 
metres depth, each intersected by one lateral of 1,000 metres length. The performance of these wells to date continues to be promising and 
is similar to that experienced at the same stages in CH4's Moranbah field. At South Walker, the pilot test program, consisting of a surface 
to in-seam well with a vertical component of about 300 metres depth intersected by a single lateral of 1000 metres and a simple vertical 
completion testing three seams, has recently been equipped and is in the early stages of production testing. 18/10/06 At Carborough 
Downs, wells are averaging gas production rates of greater than 250 mcfd in 2 of the 3 pilot wells with the third well dewatering at 
900bbls/d. South Walker is in an earlier stage of dewatering. 
 
United 
States 

Continental Resources Inc Meyers Trust 1-13H Ashland Prospect 

Status:  Current Spud Date:  19-Dec-06 Current Depth:  7,370ft Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
Onshore well. Drilling by Warrick Drilling Rig-124. 22/12/06 Meyers Trust 1-13H spudded on 19 December 2006 and is currently 
drilling in the vertical portion of the well. 08/01/07 Intermediate 9 5/8 inch casing has been set at 3,574 feet and Warrick Drilling Rig-124 
is currently drilling ahead in the vertical portion of the well. 22/01/07 Drilling ahead in the curve portion of the well at 6,106 feet.  
31/01/07 Drilling ahead. 02/02/07 Drilling ahead at 7,370 feet in the horizontal section of the well. 
 
Texas Endeavor Energy Resources Strain 16-3 Martin County Project 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
North American Energy Inc(TextOwnership), Advance Energy(12.5%), Endeavor Energy Resources(TextOwnership). 
04/01/07 Strain 16-3 has been spudded. NAE, in conjunction with Endeavor Energy Resources ("EER" the well operator) are in the 
process of drilling the well to a target depth of 10,750 ft. This well is being drilled to test and develop eight different productive horizons 
and it is estimated the well will reach total depth in 15 days. 
 
OSEAS European Gas Ltd Diebling- St1 Lorraine Project 

Status:  Current Spud Date:  02-Nov-05 Current Depth:  1320.1m Target Depth:  1500m 
European Gas Ltd(75%). 
Coal bed methane. Drilling by Cofor of Maisse, France using a trailer mounted Wirth B3/B5 drilling rig under a turnkey contract. 
02/11/06 Diebling- St1 has spudded. 05/12/06 Diebling St1 is at 946 metres from surface with the top of target Westphalien sedimentary 
units intersected at ~880 metres conforming to European Gas's geological prediction. Currently the 6 inch mud rotary drilling phase is 
completed with the 4 ½ inch casing being tripped in and cemented in place at 946 metres. The preparation of the Bottom Hole Assembly 
for the HQ coring phase is completed and the coring of the Westphalien sediments has commenced and is expected to be completed to a 
Total Depth of 1500 metres. 16/01/07 First coal packet intercepted at 964.7 metres. Coal packet 4.0 metres in thickness. Initial gas 
desorption test work returns highly encouraging gas content values.  Three additional coal packets including three major seams yet to be 
intersected. Current depth is 1030 metres with operations cementing a faulted/fractured zone prior to coring ahead to Total Depth of 1500 
metres. 21/02/07 Current depth 1320.1 metres.  Net coal intercepts to date in excess of 31.5 metres.  Veine H net seam thickness 13.8 
metres. High to very high desorbable gas content measurements. 
 
Louisiana Golden Gate Resources Ltd Kindee ST949-1 (Wilson 

Prospect) 
Padre Island (Plum Deep) 

Status:  Current Spud Date:  07-Feb-07 Current Depth:  9,101ft Target Depth:  12,400ft 
Golden Gate Resources Ltd(58.23%), Pantheon Resources Plc(31.77%), Modena Resources Limited(10.0%). 
Drilling by Parker Rig.  08/02/07 Kindee ST949-1 spudded on 7 February 2007. 27/02/07 Kindee ST 212-1 is ahead of schedule and the 
well is at 7,937 feet and drilling ahead. The planned total depth of the well is 12,400 feet.0 2/03/07 Kindee ST 949-1 is at 9,101 feet and 
drilling ahead. 
 
United 
States 

Golden State Resources Ltd Paradox Basin-1 Golden Eagle Oil & Gas 
Prospect 

Status:  Current Spud Date:  23-May-06 Current Depth:  15.397ft Target Depth:   
Golden State Resources Ltd(100%). 
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Onshore well. Drilling by DHS Rig 12. 23/06/06 Paradox Basin-1 spudded on 23 May, 2006 and has reached 1,807 metres as at 23 June 
2006. The well is targeting 11 potential pay zones within the Golden Eagle structure, which has potential wet gas in place of 3 TCF (3 
billion MCF) in Pennsylvanian and Mississippian reservoirs. 29/06/06 Paradox Basin-1 has reached 2,014 metres, where it produced 
minor methane in water from a porous sandstone unit at the base of the Permian Cutler Formation. The Cutler Formation immediately 
overlies the Pennsylvanian Honaker Trail Formation, a secondary target section for the well. The well has been changed from air to mud 
drilling, and is drilling ahead at 31 cm diameter. 05/07/06 Paradox Basin-1 has reached 2,055 metres. Shows of background methane with 
carbon dioxide, additional to that reported on 29 June, were detected within a salt/sandstone cyclic sequence of the Elephant Canyon 
Formation, the basal unit of the Cutler Group. The Elephant Canyon Formation immediately overlies the Pennsylvanian Honaker Trail 
Formation, a secondary target section for the well. It is anticipated that the well will enter the Pennsylvanian section at about 2,130 
metres. Although not of economic significance in themselves, the gas shows are highly encouraging in providing support for the structural 
integrity of the antiformal fold structure proposed as the secondary major Pennsylvanian target for Paradox Basin-1. 12/07/06 Paradox 
Basin-1 is at 6,741 feet drilling towards its first major oil and gas target, the Upper Ismay, at 9,500 feet. Drilling is temporarily suspended 
while the drilling contractor waits for parts to complete rig maintenance. Completion is expected within seven days. Multiple natural gas 
shows previously reported on 4 July from the Elephant Canyon Formation, immediately overlying the Pennsylvanian Honaker Trail 
Formation, a secondary target section for the well, are considered highly significant. Gas shows are not previously known from the 
Elephant Canyon Formation. It is felt that the gas has migrated from the targeted Pennsylvanian reservoirs beneath. 20/07/06 The drilling 
rig has undergone an extensive overhaul that has extended beyond schedule due to delays in the availability of spare parts. Paradox Basin-
1 rig re-erected following maintenance overhaul. 17/08/06 Full drilling operations recommenced on the Paradox Basin-1 well at on 15 
August. There was a late delay due to the failure of a backup mudpump, which has been rectified. 22/08/06 Paradox Basin-1 is in 
excellent condition following the recent long idle period. The hole was re-entered, displaced to mud, and washed and reamed to 2,055 
metres, where a PDC (polycrystalline diamond compact) bit with mud motor was run, before drilling on. The well is now achieving 
greatly improved penetration rates of up to 22 feet per hour. The well is currently at 2,128 metres, at the transition from the Permian 
Elephant Canyon Formation (the site of recently announced gas shows) into the Pennsylvanian Honaker Formation, which hosts the first 
of the well's targeted potential pay zones. The well is a further 2,500 feet above the major Upper Ismay target zone. 28/08/06 Paradox 
Basin-1 is at 2,178 metres in the Permian Elephant Canyon Formation, at the base of the Cutler Formation and immediately above the 
Pennsylvanian Honaker Formation, which hosts the first of the wells targeted potential pay zones. The well is a further 2,500 feet above 
the major Upper Ismay target zone. The Elephant Canyon Formation is locally intensely silicified, which has resulted in damage to the 
PDC (polycrystalline diamond) bits and has in the short term reduced the penetration rate. The PDC bit has been replaced by a heavy duty 
12¼ inch IADC 647 tricone TCI bit and the well is drilling on at rates of up to 8 feet per hour. Penetration rates are expected to revert to 
normal below the Elephant Canyon Formation. 30/08/06 The well is at 2,273 metres in the Permian Elephant Canyon Formation, 
immediately above the Pennsylvanian Honaker Trail Formation, which hosts the first of the well's targeted eleven potential pay zones. 
New Gas Shows: A 34 metre section with minor gas shows was encountered from 2198 metres to 2232 metres, within sandstone and 
conglomerate of the Elephant Canyon Formation. 05/09/06 Paradox Basin-1 is at 2,402 metres in the Pennsylvanian Honaker Trail 
Formation, which hosts the first of the well's targeted potential pay zones. The well is a further 1,500 feet above the major Upper Ismay 
target zone. Minor gas shows were intersected in the intervals 7,486-7,500 feet and 7,648-7,686 feet within the Honaker Trail Formation. 
These gas shows are considered highly significant, and together with those previously reported, are indicative of the potential within the 
underlying formations. 07/09/06 o Paradox Basin-1 is 8,125 feet in dolomitic sandstone of the Pennsylvanian Honaker Trail Formation, 
which hosts the first of the well's targeted potential pay zones. The well is a further 1,350 feet above the major Upper Ismay target zone. 
The Honaker Trail Formation is a cyclic sequence of limestone, shales and sandstone - hydrocarbon source rocks and potential reservoir 
rocks. The formation hosts significant gas and oil production elsewhere in the Paradox Basin. Gas Shows;  Additional traces of gas were 
intersected in the interval 7,922 to 7,994 feet, again within the Honaker Trail Formation. These minor gas shows are considered 
significant, and indicative of the potential of the Honaker Trail and the underlying formations. 20/09/06 Paradox Basin-1 is at 9,286 feet 
in the Pennsylvanian Paradox Formation. The well is a further 300 to 500 feet above the major Upper Ismay target zone. The well 
intersected the unconformity between the Paradox Formation and the overlying Honaker Trail Formation at 9,040 feet. Minor oil shows 
were intersected in the intervals 9,085-9,088 feet, 9,094 to 9,099 feet, 9104 to 9108 feet, 9,110 to 9113 feet, and 9123 to 9127 feet, within 
sandy dolomite of the Paradox Formation. The minor oil shows are considered to be indicative of the potential of the underlying target 
formations. 27/09/07 Paradox Basin-1 is 9,495 feet in the Pennsylvanian Paradox Formation, at the well's second casing point. The well is 
a further 100 to 300 feet above the major Upper Ismay target zone. Significant Oil Interval: Geophysical logging of the well was 
completed over the weekend. A 20 foot thick interval with oil within dolomite was detected from 9,411 to 9,431 feet. Porosity was 
assessed at 4%. The interval has been preserved behind casing. Its production potential will be assessed once the well has been completed 
to final depth. The current 12¼ inch intermediate hole will be cased to 9,495ft. 04/10/06 Paradox Basin- is at 9,530 feet in the 
Pennsylvanian Paradox Formation, below the well's second casing point. Since last report, the 12¼ inch intermediate hole was 
successfully cased at 9? inch. Following completion of a bond log, installation of a new BOP (blow out prevention) stack and a successful 
pressure leak-off test below the casing shoe, the well is drilling on at 8½ inch hole diameter. The penetration rate is currently 12 feet per 
hour. 06/10/06 Paradox Basin -1 is at 9,680 feet in the Pennsylvanian Paradox Formation, below the well's second casing point. The 
penetration rate is currently 6 to 9 feet per hour. Since last report, slow penetration rates in hard sandstone and chert formation have 
required replacing the 8 ½ inch PDC (polycrystalline diamond composite) bit with a tricone bit in an attempt to improve performance. The 
well is approximately 100 feet above the first major target zone, the Upper Ismay. 09/10/06 Paradox Basin-1  is at 10,152 feet in the 
Lower Ismay zone of the Pennsylvanian Paradox Formation, approximately 150 feet above the Desert Creek 
Target. Since the last report the well has intersected: o the Upper Ismay zone, limestone and dolomite reservoir rocks, intersecting minor 
gas shows in the intervals 9728 - 9731 feet, 9742- 9746 feet and 9850 -9858 feet.; the Hovenweep Shale, a black organic-rich source rock; 
the Lower Ismay zone, abundant dolomite reservoir rock. Connection gas levels are of the order of 3,000 units and are considered highly 
encouraging. The drilling mud weight has been increased to help control gas influx to the well. The penetration rate is currently between 6 
and 9 feet per hour. The rig is tripping to change the bit. 12/10/06: Paradox Basin-1 is at 10,470 feet in a secondary target, the Desert 
Creek member of the Pennsylvanian Paradox Formation. Four gas shows, of up to 250 units, were intersected between 10,377 and 10,418 
feet in a porous sandstone of the Desert Creek member (one unit equals 100 ppm gas). Elsewhere in the basin at the Andy's Mesa Field, 
shows of similar strength in rocks of similar type and age are in production. Assessment of the production potential of these and other 
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shows will be undertaken at the completion of the well. The well is drilling on towards its primary targets, the Barker Creek and the 
Leadville Limestone, a potential 3 TCF reservoir at 13,700 feet depth. It is anticipated that the well will reach the objective Leadville 
Limestone in approximately two weeks. 16/10/06 Paradox Basin-1 is at 10,470 feet in a secondary target, the Desert Creek member of the 
Pennsylvanian Paradox Formation. Four gas shows, of up to 250 units, were intersected between 10,377 and 10,418 feet in a porous 
sandstone of the Desert Creek member (one unit equals 100 ppm gas). Elsewhere in the basin at the Andy's Mesa Field, shows of similar 
strength in rocks of similar type and age are in production. 20/10/06 Paradox Basin-1 is at 11,480 feet in the first major objective of the 
well, the Barker Creek member of the Pennsylvanian Paradox Formation. A 40 foot thick sandstone unit, with the top 16ft gas-bearing 
(390 units), marks the top of the Barker Creek member (11,016 feet). Since last report, a further six gas shows, of up to 790 units (one unit 
equals 100 ppm gas), have been intersected, five in sandstone units of the Barker Creek member.24/10/06 Paradox Basin-1 is at 11,950 
feet, still drilling in first major objective of the well, the Barker Creek member of the Pennsylvanian Paradox Formation. 700 feet of 
Barker Creek remains above the Alkali Gulch member. Since last report background gas in the well has doubled and connection gas 
(methane, ethane and propane) is maintaining consistent levels. Full assessment of the production capacity of reported gas shows will 
follow drill stem testing at the completion of the well. At this stage, from formation pressures and the amount of gas bleeding into the 
well, it is likely that production will be obtained from the following intervals: Interval Target Zone: 9742ft - 9746ft Upper Ismay.  9930ft 
- 9960ft Barker Creek. 10714ft - 10765ft Barker Creek. 11016ft - 11030ft Barker Creek.  24/10/06 Paradox Basin-1 is at 11,950 feet, still 
drilling in first major objective of the well, the Barker Creek member of the Pennsylvanian Paradox Formation. 700 feet of Barker Creek 
remains above the Alkali Gulch member. Since last report background gas in the well has doubled and connection gas (methane, ethane 
and propane) is maintaining consistent levels. Full assessment of the production capacity of reported gas shows will follow drill stem 
testing at the completion of the well. At this stage, from formation pressures and the amount of gas bleeding into the well, it is likely that 
production will be obtained from the following intervals: Interval Target Zone: 9742ft - 9746ft Upper Ismay. 9930ft - 9960ft Upper 
Ismay. 10714ft - 10765ft Akah. 11016ft - 11030ft Barker Creek. Permitting is progressing for a connector to the gas transmission 
pipeline, which crosses the Golden Eagle leases 10 km from the well site. 27/10/06 Paradox Basin-1 is at 12,490 feet, drilling in the Alkali 
Gulch Member of the Pennsylvanian Paradox Formation. The well has been drilling the Barker Creek Member with elevated background 
gas and consistent high levels of connection and trip gas. All factors are encouraging. The Baker Creek comprised dolomite, sandstone, 
black shale (a good petroleum source rock) and anhydrite. As the formation was tight, conclusions on potential for production from the 
Barker Creek will be available after running a geophysical log over the interval, once the well reaches total depth, and fracturing of the 
best zones. Full assessment of the production capacity of reported gas shows will follow drill stem testing at the completion of the well. 
31/10/06 Paradox Basin-1 is at 12,985 feet, in the Alkali Gulch Member of the Pennsylvanian Paradox Formation. The Alkali Gulch 
Member comprises a cyclic sequence of sandstone, dolomite, black shale, salt and anhydrite. The well intersected a major pressured gas 
interval, from 12,549ft to 12,577ft in dolomitic sandstone at the top of the Alkali Gulch member. Gas (methane and ethane with trace 
propane) was present at levels of up to 2,300 units. Connection gas ranges from 2,000 to 3,300 units. Background gas has increased 40-
fold to consistent levels of 500-900 units. Trip gas ranges up to 3,520 units. All gas levels are highly significant, however full assessment 
of the production capacity of reported gas shows will follow testing at the completion of the well. The well is approximately 350 feet 
above the primary objective of the well, the Leadville Limestone Formation (estimated depth: 13,350 feet). It is anticipated that the well 
will reach the top of the Leadville Limestone within 3 days. 01/11/06 Paradox Basin-1 well is at 13,014 feet. Currently running wireline 
log survey. 03/11/06 Paradox Basin-1 is at 13,150 feet, in the Cane Creek member of the Pennsylvanian Paradox Formation. The Cane 
Creek Member comprises a cyclic sequence of dolomite, shale and salt. The well has consistent elevated levels of background and 
connection gas, with trip gas up to 3,965 units. A geophysical wireline logging survey completed successfully and on schedule down to 
13,000 feet. 06/11/06 Paradox Basin-1 is at 13,720 feet, in the Cane Creek member of the Pennsylvanian Paradox Formation. The Cane 
Creek Member comprises a cyclic sequence of salt, dolomite and shale. Two significant gas shows have been encountered, from 13096 ft 
to 13104 ft, and from 13148ft to 13152ft, in vuggy dolomite between salt horizons. The host dolomite is the best quality reservoir rock so 
far seen in this well. The well continues to have consistent elevated levels of background and connection gas. The Cane Creek Member is 
thicker than originally expected and will result in the projected top for the primary objective, the Leadville Limestone Formation, to be 
approximately 400 feet deeper than last projected. The well is approximately 200 feet above the projected top the Leadville Limestone 
(estimated depth: 13,900 feet). The geophysical wireline logging survey completed last week is undergoing petrophysical analysis, to be 
completed early this week. The results will aid in definition of zones to be perforated and production tested at the completion of the well. 
08/11/06 Paradox Basin-1 is at 14,107 feet, in the Cane Creek member of the Pennsylvanian Paradox Formation. The Cane Creek 
Member comprises a cyclic sequence of salt, dolomite and shale. The well maintains consistent elevated levels of background and 
connection gas. As previously reported the Cane Creek Member is thicker than originally expected and has resulted in the projected top 
for the primary objective, the Leadville Limestone Formation, to be further extended below the last projected depth. The depth of the top 
of the Leadville is now estimated at 14,500. It is anticipated that the well will reach the top of the Leadville, expected to be at least 500 
feet thick, within 2 days. 14/11/06 Paradox Basin-1 is at 14,550 feet in the Pinkerton Trail Formation.   Drilling on to the primary 
objective Leadville Limestone.  Significance of Gas Shows and Wireline Log Survey: The well has remained close to the original forecast 
in regard to the anticipated geology except that the gross sand interval of 860 feet, indicated by the wireline log, is much larger than 
originally forecast and indicates significant upside for hydrocarbons in the Paradox Formation. The current mud log and wireline log gas 
indications in the well are significant as the well penetrated the upper Paradox Formation (the secondary objective) well down-dip based 
on the current mapping. The potential area at the top of the Paradox Formation up-dip to the well is large. The total thickness of sand is 
significantly greater than originally anticipated. Current log indications are that there is 69 feet of sandstone that is likely to be gas 
saturated. Additional hydrocarbon thickness may be expected up-dip. The porosity of 5-10% may be considered low, but in these rocks in 
the Paradox Basin this level of porosity is commonly known to have commercial production rates, particularly following fracture 
stimulation. The largest gas field in the Paradox Basin, the nearby active Lisbon Field, has an average reservoir porosity of 5½%, yet has 
produced over 1TCF gas equivalent over 45 years. The formations are indicated to have natural fractures, the impact of which current logs 
have not been able to assess. Additional formation image logs, sidewall cores and flow tests will be required. Golden State remains very 
confident of the exploration and production potential of the area and is expecting to penetrate the main objective section below the 
Pinkerton Trail Formation shortly. 15/11/06 Paradox Basin-1 is at 14,985 feet, in siltstone and dolomite of the Pinkerton Trail Formation. 
A greater than predicted thickness of salt formation, at least 1200' thicker, has been intersected in the Cane Creek and Pinkerton Trail 
sections of the well, resulting in a corresponding increase in depth to the tops of underlying formations, including the target Leadville 
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Limestone. Interpretation of seismic data confirms the presence of the structure, although deeper, that is targeted in the Mississippian 
(Leadville Limestone) section. The well is drilling on satisfactorily at an accelerated rate of 220 feet/day towards the primary objective 
Leadville Limestone. 17/11/06 Paradox Basin-1 is at 15,165 feet, in the Cane Creek Shale member of the Pennsylvanian Paradox 
Formation. The Cane Creek Member comprises a cyclic sequence of salt, dolomite and shale, in part bearing hydrocarbons. As previously 
announced, the Cane Creek member has been thicker than anticipated, resulting in an increase in projected depth to primary objective and 
anticipated well depth. Background gas, connection gas and trip gas are all at elevated levels. The well has been drilling on satisfactorily 
at an accelerated rate of 200 feet/day towards the primary objective Leadville Limestone. For the last 24 hours the rig has been running 
pipe to change the drilling bit. The rig is capable of drilling to approximately 16,000' with the current 5" drill string. If it appears the final 
depth will be greater than 16,000' part of the 5" string will be replaced with 3 inch drill pipe. 21/11/06 Paradox Basin-1 is at 15,397 ft in 
Pinkerton Trail Formation. A significant gas show, with levels up to 800 to 1,000 units, was intersected in the Pinkerton Trail over a 30 ft 
interval from 15,292 to 15,322 ft. Background gas has since increased to 800 units. The production potential of the interval will be 
determined upon setting production casing and conducting flow tests at completion of the well.  The rig is preparing to run a wireline log 
survey to test the interval below 13,014ft, which contains this and other gas shows. Following the survey the well will be cased to protect 
the gas shows below 9,743ft, as a precaution given the large thickness of open hole salt formation and the potential for high gas pressures 
in the objective Leadville Limestone. Following setting casing, the rig will drill on at 6 1/2 inches, allowing the well to be progressed 
below 16,000 ft. 27/11/06 Paradox Basin-1 well is at 15,397 feet, in the Pinkerton Trail Formation, a cyclic sequence of limestone and 
black shale. The rig has completed a wireline log survey to test the interval between 13,014ft and 15,397ft. An early indication is that the 
significant gas show zone intersected in the Pinkerton Trail over a 30 foot interval from 15,292ft to 15,322ft is strongly fractured, an 
upgrading feature. The rig is casing the well below 9,743ft to the bottom using a casing hanger, as a precaution to protect the zones of 
potential Pennsylvanian production located below the last casing point (9,743ft), given the potential for high gas pressures in the Leadville 
Limestone. Following setting casing, the rig will drill on at 6½ inches to test the primary well objective Leadville Limestone. 05/12/06 
Paradox Basin-1 is at 15,397 feet, at the base of the Pinkerton Trail Formation, a cyclic sequence of limestone and black shale. The rig 
successfully placed and cemented 7 inch casing from a hanger attached to the base of the previous casing at 9,743 ft to the hole bottom at 
15,397 ft. The casing has been emplaced as a precaution to protect the zones of potential Pennsylvanian production located below the 
previous casing point, given the potential for high gas pressures in the Leadville Limestone The rig is currently recovering 1,000 ft of drill 
pipe left attached to the casing hanger. This is proceeding normally at a rate of approximately 400 ft per day. Once completed, the rig will 
drill on at 6½ inches to test the primary well objective Leadville Limestone. 18/12/06 Paradox Basin is at 15,397ft in the Pennsylvanian 
Molas Formation. The well has been cased to the bottom and the rig is recovering pipe attached to the casing hanger prior to drilling into 
the Leadville Limestone objective. The company expects a further 10 days to complete the recovery operation. The recovery operation is 
slow but with minimal risk. 28/12/06 Paradox Basin-1 is at 15,397 feet in the Pennsylvanian Molas Formation, at the top of the wells 
primary objective.  The well has been cased to the bottom, and the rig is continuing to recover drill pipe lost above the casing hanger, 
prior to drilling into the Leadville Limestone objective. 30/01/07 Paradox Basin-1 continues to recover a lost section of drill pipe left in 
the hole, attached to a casing hanger above 9,150 ft. Since the last announcement 246 ft of drill pipe has been recovered from the well 
using washover pipe. Difficulties running washover pipe means that the remaining lost pipe will be milled. An estimate of the duration of 
the milling operation will be made once the milling production rate has been assessed. Once recovery is completed the well will drill on 
into the major objective Leadville Limestone. Paradox Basin-1 is at 15,397 ft in the Pennsylvanian Molas Formation, a distinctive terra 
rosa palaeosol horizon formed on the top of the Leadville Limestone, the primary objective of the well. 
 
SA Green Rock Energy Ltd Blanche-1 GEL-128 

Status:  Current Spud Date:  18-Jun-06 Current Depth:  1935m Target Depth:  2000m 
Green Rock Energy Ltd(100%). 
Exploratory geothermal well. 21/06/05 Spudded on 18 June 2005. 06/07/05 Currently at 522 metres. 14/07/04 Current depth 747 metres. 
Drilling through sedimentary cover sequence. 20/07/05 Current depth 830.1 metres. Drilling ahead in granite. 27/07/05 Blanche-1 is at a 
depth of 1,030 metres in granite. Blanche-1 is the first in a series of cored exploratory wells. Data collected from the exploratory drilling 
will assist the Company in selecting the optimal location to drill the first deep geothermal energy well upon which to establish a pilot 
circulation cell for trial electricity generation. 03/08/05 Current depth 1315.1 metres.  Drilling ahead in granite. 10/08/05 Blanche-1 is at a 
depth of 1330 metres. Fishing for part of core barrel broken from rod string. 12/08/05 Current depth 1339.0 metres. Coring ahead. 
19/08/05 Blanche-1 is at 1440 metres and coring ahead. 29/08/05 Blanche-1 is currently at 1,590 metres. Coring ahead. 02/09/05 Further 
encouragement from Blanche-1. On 1 September 2005, the well had reached a depth of 1,672 metres and was coring ahead in granite 
which exhibits pervasive horizontal fracturing. This horizontal fracturing is considered to be highly encouraging as it should facilitate the 
establishment of an underground network of fractures, extending horizontally in the hotter rocks at depth. Such fracturing would translate 
into lower geothermal power production costs for Green Rock. In essence wells producing superheated water from the hotter rocks to be 
drilled, could be spaced further apart from the injection wells. This means a greater area of potential hot rock resources could be tapped by 
fewer wells resulting in lower production costs. Blanche-1 is the third deepest geothermal energy well drilled to date in Australia and is 
the first geothermal well outside the remote Cooper Basin area to have actually intersected the target granite. The granite forms part of the 
Burgoyne Batholith which has been proven in the owned BHP Billiton). 14/09/05 Current depth 1797.6 metres. Coring ahead. 23/09/05 
Green Rock Energy is highly encouraged by the first temperatures of the hot buried granites it has measured in the well. The temperature 
measured in the target hot granite in this first geothermal exploration well was 82 degrees centigrade at 1,800 metres. This exceeds the 
temperature range the company had expected in the granites at such depth prior to drilling the well. Expectations had been that 
temperatures would reach between 85 degree centigrade and 100 degrees centigrade at a depth of 2,500 metres. Blanche-1 has measured 
the hottest temperatures drilled to date in granite in Australia outside the Cooper Basin Further temperature measurements will be taken at 
various time intervals to enable Blanche-1 to equilibrate with the surrounding hot rocks. This may result in a slight decrease in the 
recorded temperatures over time, reinforcing the likelihood that the temperature of the underlying rocks will be sufficient for commercial 
power generation at the much greater depths planned to be drilled by Green Rock Energy next year. On 22 September 2005, Blanche-1 
was coring ahead in granite at 1,916 metres depth. As a result of this drilling confirmation of hot granite and the observed presence of 
horizontal fracturing in the granites the Company plans to cease drilling Blanche-1 on or before a depth of 2,000 metres. Following this 
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the Company will carry out geophysical logging of the well, and stress and various chemical analyses of the granites and water. When 
Blanche-1 gas reached total depth, and when Green Rock Energy has received all necessary approvals, the Company plans to move the 
drilling rig to its next exploratory geothermal well location in GEL 213, at the site of an existing drill hole SAP-1 drilled 17 km the south 
west of Blanche-1. 06/10/05 Geophysical logging commenced on Blanche-1 on 27 September after successfully drilling the well in 
granite at a depth of 1934.6 metres. Drilling confirmed temperatures at the bottom of the well to be at the high end of the expected 
temperature range and also identified horizontal fracturing in the granites. On 22 September Green Rock was granted a new geothermal 
exploration licence (GEL 213). On 2 October, Green Rock moved the drill rig to SAP-1 in GEL 213. 27/10/05 Blanche-1 has confirmed 
the presence of granite suitable to act as a reservoir of geothermal energy. Drilling has been completed at a depth of 1,935 metres and 
geophysical and temperature logging has commenced. The temperature recorded at the bottom of Blanche-1 was 85.35 degrees Celsius 
which was on track towards the higher temperatures required at depth for electricity generation. Extensive horizontal fracturing was 
present in drill core from Blanche-1 which is beneficial for the development of a circulation system at depth. 8/11/05 Green Rock's 
drilling has confirmed the presence of the required granite to source the geothermal industry. Blanche-1, which was drilled to a total depth 
of 1,935 metres, penetrated 1,218 metres of granite and confirmed the interpretation derived from reprocessed seismic data and 
surrounding well penetrations. This is the deepest drill penetration of granite in Australia. This granite body, known as the Roxby Downs 
Granite, is interpreted to be widespread and to persist at depth. Green Rock Energy has taken a major step forward to becoming 
Australia's first commercial energy producer following its recently completed exploration evaluation of the Hot Dry Rocks (HDR) in this 
Olympic Dam region of South Australia. The evaluation has highlighted the potential for a vast geothermal energy in the Olympic Dam 
area. By way of illustration, just a small part of the Green Rock Energy's licence area has an energy potential equivalent to 2 Trillion 
Cubic Feet (TCF) of gas extracted from the Moomba gas field in the Cooper Basin. This would be sufficient energy to produce 1,000MW 
of electrical power for 20 years. The work, which includes: drilling and logging of the Blanch-1 well, evaluation of the temperatures in 
Blanche-1 and surrounding wells, reprocessing and interpretation of seismic data, evaluating the alternative power generation options, and 
assessing the alternative marketing options, confirmed the existence of key ingredients necessary for a successful HDR geothermal 
project. 20/12/05 Green Rock Energy has been awarded a grant under the South Australian Government's Plan for Accelerating 
Exploration (PACE) initiative. The grant, for the sum of $68,000, is for the purpose of assisting the Company to fund drilling in 2006 in 
an area only a few kilometres from Blanche-1, where there is greater potential thickness of insulating sediments. These sediments cover 
the heat generating granite proven by the recent drilling of Blanche-1. This could result in even higher temperatures and at lower depths 
than in Blanche-1 which would reduce production drilling costs and improve the overall economics of the geothermal energy project. 
Green Rock Energy's  says that its tenements are within a few kilometres of a high voltage transmission line which connects to the 
National Electricity Grid and a similar distance from the world class Olympic Dam mine, making the project Australia' ideally positioned 
geothermal energy project. 27/01/06 Geological, geophysical and temperature logging of the exploratory well, to determine the 
temperature and rock properties of the hot granites, was carried out. Further temperature logging is planned for Blanche No. 1. This 
mapping of the top of the potential geothermal resource in the hot granites will provide the information required to select a suitable 
location to drill the first deep geothermal energy well and establish the pilot circulation cell to facilitate trial electricity generation. 
Analysis of this work continued after the end of the quarter but preliminary results announced during the quarter confirmed the potential 
for a geothermal resource of 1,000 MW in the vicinity of Blanche No.1. Studies are underway into drilling techniques, water flow rates, 
power plant operating parameters and other key factors, in addition to rock temperature, which will determine the quantity of heat 
recovered via water circulating through the hot rocks, and thus the amount of electricity which can be generated. This water circulation 
requires a network of fractures to be created in the granites by injecting water under pressure to force open natural joints in the rocks. 
Natural joints in the granite have been observed as horizontal fracturing in the granite drill cores from Blanche No. 1. Logging of the well 
bore has also shown indications of other fracture orientations. The effective flow rates and flow orientations will become clear when the 
Company carries out its fracture stimulation program in the deep geothermal wells.  16/02/05 Proposal to drill a second exploration well, 
Blanche-2. No spud date has been set for Blanche-2. 27/04/06 A down-hole mini hydraulic fracturing ("mini-frac") program will be 
undertaken in Blanche No. 1. The mini-frac program will provide an understanding of the magnitude and direction of the ambient stress 
field and the fracturing properties of the hot granites which will assist in the design of the hydraulic fracture stimulation program for the 
two deeper production wells planned for later this year. 
 
Texas Holliman Oil Garcitas Ranch C-2 Garcitas Ranch, Prospect: 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Antares Energy(23.5%), Holliman Oil(TextOwnership). 
07/03/07 The rig is currently on site and rigging up. 
 
QLD Incremental Petroleum Selmo Wells - 21, 36,  41, 43, 

44 and 45 
Selmo oilfield 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
I ncremental Petroleum(TextOwnership). 
29/06/06 Incremental Petroleum Limited is pleased to report that the Ultra Short Radius (USR) drilling program planned for the Selmo 
oilfield in Turkey is now underway. The first activity involves the setting of cement plugs at the top of the reservoir in each of the existing 
vertical wells. The program will re-enter six of the Selmo wells and perform a horizontal completion targeting a much more substantial 
exposure to the reservoir in each well. Details of the well locations along with analysis of their past production and the direction of the 
horizontal drilling of each well are attached. The anticipated duration of the program is approximately three months, and the program is 
part of the continuous field enhancement strategy. It is expected that initial flow rates will require testing and time for stabilisation and 
accordingly Incremental does not anticipate announcing results for each individual completion until stabilised flow rates are known. The 
program has been facilitated by the purchase of a drilling rig suitable for field operations. The cost of the rig was $US1.3m, however 
current savings against a contracted rig are approximately $US4,300 per day. Operations in the field are very satisfactory and the 
company continues to enjoy the financial benefits from steady production at high oil prices. 17/07/06 Cement plugs have been 
successfully set in two of the six wells. The anticipated duration of the program is approximately three months, 06/11/06 Incremental is 
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pleased to announce that the drilling program in the Selmo Field is about 85% complete. 
 
PNG InterOil Elk-2 PPL 238 

Status:  Current Spud Date:  13-Feb-07 Current Depth:  1,919ft Target Depth:  10,000ft 
I nterOil(TextOwnership). 
13/02/07 Drilling has commenced on Elk-2 appraisal well. Elk-2 is located approximately 4.7 km northwest of the Elk-1 discovery well. 
Elk-2 well is expected to take up to 90 days to reach the proposed total measured depth of approximately 10,000 feet. Next report at end 
of drilling program. 04/03/07 Elk-2 is currently cementing the 13 3/8-inch casing. Will rig up blow-out preventer in preparation to drill a 
12 1/4-inch hole towards the primary target zone. Drilled a 24-inch hole to 177 feet, followed by setting 18 5/8-inch surface casing at 177 
feet. Drilled a 17½-inch hole to 1,919feet, followed by setting 13 3/8-inch intermediate casing at 1, 913 feet. While drilling, background 
gas and trip gas shows were recovered,* gas was increasing as the 17½-inch hole section deepened from 870 feet, to the casing point. Gas 
included C1 - C5+. (*note: previous wells drilled in the area have experienced background and trip gas, not uncommon in basins with an 
active source system such as the Eastern Papua Basin. Background and trip gas in no way confirm commercial accumulations of 
hydrocarbons. The purpose of the Elk-2 well is to validate the gas potential following the Elk-1 gas and condensate discovery. The 
potential pay zones must be tested to indicate if commercial accumulation of hydrocarbons may exist and the structure may need further 
geological, geophysical and appraisal drilling before determination of the presence of commercial gas and/or oil reserves. C1-C5 
represents methane, ethane, propane, butane and pentane). 
 
United 
States 

Kerr-McGee Corporation Claymore-1 ST1 (AT140-1 
ST2)  (Re-entry) 

Atwater Valley 140-1 & 1ST 

Status:  Current Spud Date:   Current Depth:  4,655m Target Depth:  5,515 
Kerr-McGee Corporation(TextOwnership), Woodside Ltd(TextOwnership). 
Gas well. 21/07/06 Kerr McGee (operator) announced in early May that the well encountered more than 45 metres of net pay in multiple 
zones in a sub-salt target. An appraisal sidetrack, spudded 19 May 2006 and drilling at end of quarter, is targeting a location 1,400 metres 
to the north east of the discovery well to test the down-dip limit of the reservoir. 23/10/06 Claymore-1 ST1 is a successful appraisal 
sidetrack. 22/01/07 The rig returned to location on 20 November 2006 to recommence drilling operations on AT140-1 ST2. The current 
well will further appraise the reservoir 1,372 metres northwest of the discovery well. At year-end the well was being drilled at 4,655 
metres measured depth on its way to a proposed total depth of 5,515 metres MD. 
 
VIC Lakes Oil NL Hazelwood-1 PEP 166 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Lakes Oil NL(60%). 
Onshore well. 01/03/07 A small rig is currently on site drilling the "top hole" with the heavier Century Rig due to arrive on site towards 
the end of this month. 
 
QLD Magellan Petroleum Burrum-1 ATP 613P 

Status:  Current Spud Date:  01-Mar-07 Current Depth:   Target Depth:   
Magellan Petroleum(TextOwnership), Energy Investments Ltd(TextOwnership). 
01/03/07 Burrum-1 commenced on 1 March 2007. 
 
United 
States 

Marion Energy ASD 6-17 Clear Creek 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Marion Energy(92.5%). 
19/01/07 Drilling operations are ongoing at the ASD 6-17 (located at one of the lower elevation areas of Clear Creek). Intermediate casing 
has been run and the next step will be to drill into the Ferron reservoir. The well has already exhibited good gas shows in the shallower 
Emory reservoir. 07/02/07 Drilling operations are continuing at ASD 6-17. Intermediate casing has been run and the next step will be drill 
into the Ferron reservoir. The well has already exhibited good gas shows in the Shallower Emory reservoir and the Mancos shale section.  
This drill rig will drill ASD 3-17 from the same drilling pad. 
 
United 
States 

Marion Energy Kenilworth Railroad 15-3 Helper Project 

Status:  Current Spud Date:  16-Nov-06 Current Depth:   Target Depth:   
Marion Energy(48.75%), Odyssey Energy Ltd(30%), Pegasi Energy(10.625%), Private I nterests(10.625%). 
Directional Ferron well from the KRR-1 drilling pad. 16/11/06 Railroad # 15-3 well has commenced drilling. This is the fourth well in the 
project's accelerated 15 well drilling program and will be the ninth well completed in the project area to date. 
 
NSW Metgasco Ltd Corella - E1 PEL 16 

Status:  Current Spud Date:  27-Jan-07 Current Depth:  563m Target Depth:   
Metgasco Ltd(100%). 
01/03/07 Corella - E1 spudded on 27 January 2007. Drilling to a depth of 95 metres was completed prior to setting BOP casing and 
testing. It is expected that the Mitchell Rig 107 will mobilise to the site in the next few days to commence open hole drilling to predicted 
top of coal measures prior to commencement of coring. 08/02/07 Corella-E1 has been drilled to a depth of 438 metres and core sampling 
has commenced above the Richmond seam. Free gas shows have been observed from the formations above the Richmond seam during 
drilling operations at this well. 15/02/07 Corella-E1: Coring operations were suspended on this well during the week in order to retrieve 
parted casing. This part has now been recovered and coring operations have recommenced. Free gas shows have been observed from the 
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formations above the Richmond seam during drilling operations at this well. 28/02/07 This well has cored through a well developed 
sequence of Walloon Coal Measures exhibiting excellent free gas shows. This well has been cored to a depth of 563 metres. Currently a 
drill string has twisted off and equipment is being mobilised to retrieve the string prior to continuing coring. No operations are planned for 
this well over the coming week. 
 
NSW Metgasco Ltd Corella - E2 PEL 16 

Status:  Current Spud Date:  05-Feb-07 Current Depth:  710m Target Depth:   
Metgasco Ltd(100%). 
08/02/07 Corella-E2 spudded on 5 February 2007.  The well has been drilled to a depth of 40 metres and conductor casing has been set. 
Currently operations are drilling ahead to set and test BOP casing. 15/02/07 Corella-E2 has been drilled to a depth of 89 metres and 
conductor casing has been set. 22/02/07 Corella-E2: This well has been drilled to a depth of 160 metres and is currently drilling ahead. 
28/02/07 Corella-E2 has been drilled to a depth of 710 metres and is currently coring ahead to Target Depth of approximately 740 metres. 
The Company has obtained a core sample comprising a well developed sequence of Walloon Coal Measures. Free gas shows have been 
observed during coring operations. Drilling is expected to be completed in the next 24 hours, after which wireline logging will be 
undertaken. 
 
NSW Metgasco Ltd Corella - E3 PEL 16 

Status:  Current Spud Date:  12-Feb-07 Current Depth:  131m Target Depth:   
Metgasco Ltd(100%). 
15/02/07 Corella - E3 spudded on 12 February 2007. The well has been drilled to a depth of 30 metres and conductor casing is currently 
being set. 28/02/07 Corella-E3 has been drilled to a depth of 131 metres and BOP casing has been set and cemented. Coring operations 
are planned to commence on this well over the coming week. 
 
NSW Metgasco Ltd Corella - E5 PEL 16 

Status:  Current Spud Date:  19-Feb-07 Current Depth:  84m Target Depth:   
Metgasco Ltd(100%). 
22/02/07 Corella - E5 spudded on 19 February 2007. 28/02/07 Corella-E5 has been drilled to a depth of 84 metres. Conductor casing has 
been set. No operations are planned on this well for the coming week. 
 
NSW Metgasco Ltd Riflebird-E1 PEL 16 

Status:  Current Spud Date:   Current Depth:  522m Target Depth:   
Metgasco Ltd(100%). 
01/02/07 RifleBird- E1: Slade Drilling contractors commenced drilling from BOP casing depth of 95 metres through Kangaroo Creek 
sandstone to a current depth of 202 metres. The BOP is now being set and tested prior to commencement of open hole drilling to predicted 
top of the coal measures where coring will commence. 08/02/07 Riflebird-E1 is currently drilled to a depth of 488 metres and coring 
operations have commenced. Currently coring ahead. Free gas shows have been observed from the formations above the Richmond seam 
during drilling operations at this well. 15/02/07 Riflebird-E1: Coring operations were suspended on this well during the week to enable rig 
repairs to be undertaken. The rig is now back in operation and coring operations have recommenced. This well is currently coring at a 
depth of 509 metres and coring ahead. Free gas shows have been observed from the formations above the Richmond seam during drilling 
operations at this well. 22/02/07 Riflebird-E1: This well has been cored to a depth of 522 metres. Free gas shows have been observed 
from the formations above the Richmond seam during drilling operations at this well. 28/02/07 Drilling operations on Riflebird-E1 have 
been temporarily suspended while the well liner is reinstalled. 
 
NSW Metgasco Ltd Riflebird-E2 PEL 16 

Status:  Current Spud Date:  22-Jan-07 Current Depth:  232 m Target Depth:   
Metgasco Ltd(100%). 
23/01/07 Riflebird-E2 spudded on 22 January 2007 and is currently drilling ahead. 01/02/07 RifleBird - E2: Drilling to a depth of 95 
metres was completed prior to setting BOP casing and testing. The hole will be further openhole and core drilled by Slade Drilling once 
coring on Riflebird -E1 has been completed.08/02/07 Riflebird-E2 has been drilled to a depth of 95 metres and BOP casing has been set 
and pressure tested prior to core drilling commencing. 15/02/08 Riflebird-E2: This well has been drilled to a depth of 95 metres and BOP 
casing has been set and pressure tested prior to core drilling commencing. No operations were undertaken on this well this week. 22/02/07 
Riflebird-E2: Drilling operations re-commenced on this well this week and the rig is currently drilling ahead at 130 metres. 28/02/07 
Riflebird-E2 is currently drilling ahead at 232 metres. 
 
United 
States 

Molopo Australia Ltd Shannon Neal-1 Mason County 

Status:  Current Spud Date:   Current Depth:  306m Target Depth:  305 
Molopo Australia Ltd(50%), Foree International(25%), Republic Energy(25%). 
25/01/07 Drilling has commenced on the first of three planned shallow conventional gas wells at Molopo's gas project in Mason County, 
West Virginia. Shannon Neal-1 will be drilled to a depth of 305 metres. 05/02/07 Gas shows have been encountered in the recently drilled 
Shannon Neal-1 well in the Pennsylvania Allegheny sandstones in Mason County, West Virginia. The well was drilled and cased to a total 
depth of 306 metres. From gas shows recorded while drilling with air, and subsequent analysis of the open hole logs, Molopo has 
identified three zones in the Shannon Neal-1 well worthy of further evaluation by testing. These three zones, which have a total thickness 
of 10 metres, will be perforated and tested to determine the economics of the well. The testing equipment will be mobilised over the 
coming weeks.  These zones are representative of thicker potential gas zones identified on logs and have been selected where there is a 
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high probability of producing gas. The results from testing each zone will assist in a final interpretation of the well's capability to produce 
gas and the total amount of gas pay, if any, which may be assigned to this well. 
 
United 
States 

Newfield Exploration, Co Cattle 1H-8 Ashland Prospect  (Newfield) 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Newfield Exploration, Co(TextOwnership), Sundance Energy Australia Ltd(TextOwnership). 
31/01/07 Cattle 1H-8 is drilling ahead. 02/02/07 Cattle 1H-8 is currently drilling ahead in the vertical portion of the well. 
 
United 
States 

Newfield Exploration, Co Smith 1 H-28 Ashland Prospect  (Newfield) 

Status:  Current Spud Date:   Current Depth:  9,488ft Target Depth:   
Newfield Exploration, Co(TextOwnership), Sundance Energy Australia Ltd(TextOwnership). 
11/12/06 Drilling ahead. 22/12/06 Newfield had previously set surface casing with a spud rig. On 19 December 2006, Helmerich & Payne 
Rig-141 was rigging up to begin drilling operations on the vertical portion of the well. 05/01/07 Intermediate 7 inch casing has been set at 
7,235 feet and preparations are being made to drill the horizontal section of the well.  22/01/07 Drilling ahead in the horizontal portion of 
the well at 9,488 feet. 31/01/06 Drilling ahead. 02/02/07 Drilling ahead in the horizontal portion of the well. 
 
UK Nexen Guinea-1  15/13b-8 Block 15/13b.(North Sea) 

Status:  Current Spud Date:  26-Feb-07 Current Depth:   Target Depth:   
Nexen(50%), Elixir Petroleum Ltd(13.125%), Gas Plus I taliana S.p.A.(12.5%). 
Offshore well. Drilling by Borgsten Dolphin drilling. 27/02/07 15/13b-8 spudded on 26 February 2007 Drilling time to the planned total 
depth of approximately 2,150 metres is expected to be around 20 days, assuming no downtime. The well is targeting a Palaeocene 
prospect in the Balmoral sandstone with significant oil potential. 
 
NT Nexus Energy Crux 2-ST1 AC /P23 

Status:  Current Spud Date:  30-Dec-06 Current Depth:  3,400m Target Depth:   
Nexus Energy(100%). 
Offshore well. Drilling by Songa Venus semi-submersible.  04/01/07 Crux 2 spudded on 30 December 2006. The well has reached a depth 
of 515 metres in 24 inch hole and the plan over the next few days is to drill to a depth of 1150 metres to set 18 3/4 inch casing before 
drilling ahead to the next casing point at 2,300 metres. 10/01/07 Crux-2 well is proceeding as scheduled and has reached a depth of 1,166 
metres in 24 inch hole with operations to set 18 5/8 inch casing underway. Planned activities over the next week will involve drilling 
ahead in a 17 1/2 inch hole to the next casing point at 2,300 metres. 23/01/07 Crux-2 has reached a depth of 2,144 metres in 17 1/2 inch 
hole and operations to set the 13 3/8 inch casing had commenced. After setting casing, the planned activity over the next two weeks is to 
drill ahead in a 12 1/4 inch hole to the planned well TD at 4,145 metres. It is estimated that the well will intersect the top of the Crux 
reservoir section at 3,675 metres in approximately 10 days time. 30/01/07 Crux-2 well is drilling ahead at a depth of 3,020 metres in 12 
1/4 inch hole. Steady progress has been made over the past week with approximately 900 metres of additional vertical section drilled. The 
planned activity over the next week is to drill ahead to the planned well TD at 4,145 metres. It is estimated that the well will intersect the 
top of the Crux reservoir section later this week. 07/02/07 Crux-2 has reached a depth of 3,830 metres and is drilling ahead towards the 
planned total depth of 4,145 metres. To date, drilling in Crux-2 has not intersected the uppermost 'A' gas reservoir structure encountered 
in the Crux-1 discovery well. Drilling towards the well's planned total depth is continuing as planned to establish the presence of the lower 
'B' reservoir sand. Based on the outcome of further drilling and a full evaluation of well logs Nexus is considering side-tracking the Crux-
2 well to a location on the field where seismic data indicates both the A and B reservoir sands are present. 08/02/07 Crux-2 has reached a 
depth of 3,854 metres. The 9drill bit is currently being changed and the company anticipate it will recommence drilling late tomorrow 
afternoon (towards the planned total depth of 4,145 m RT. Nexus also wishes to provide further details on the Crux-2 well and Crux 
liquids project:  The current status of the Crux-2 well is to drill ahead to appraise the "B" sands within the Crux field and complete 
logging and interpretation activities. Following this, a decision will be made on whether to sidetrack the well.  A complete analysis of 
results for the Crux-2 well will be made available when the entire zone of interest has been drilled, logged and the results interpreted. 
Nexus is not in a position to provide updated resource figures for the Crux field until the results of this well and other appraisal activities 
have been incorporated into a revised assessment. Any impact of this Crux-2 appraisal well on a development decision and timing thereof, 
on the Crux liquids project, will be assessed following a full analysis of the results of the Crux-2 well and any potential sidetrack and 
other appraisal activities. 13/02/07 Crux-2 is drilling ahead at a depth of 3,922 metres. It is anticipated that the well will reach TD later 
today and logging will commence. Employing a gamma ray logging tool run which has now been included in the drilling string to record 
lithology while drilling, it is now interpreted that the well has intersected an inter-bedded sand/shale interval with a gross thickness of 
approximately 70 metres above the interpreted field gas water contact. Elevated gas readings recorded while drilling indicate that these 
sands are likely to be gas charged. Whilst these results are encouraging important factors such as net sand thickness, porosity, 
permeability and gas saturation can only be determined from a full suite of wireline logs which will be run over the next few days. An 
interpretation of how these sandstones can be correlated with the sandstone intervals present in Crux-1 will not be possible until wireline 
log data is available. A decision to side track the well to a location where it may be completed as a future injection well as part of the 
potential field development will be considered once the log data from this well has been fully evaluated. 16/02/07 Crux-2 has reached a 
total depth of 3,926 metres Preparations are underway to side track the well after completing wireline logging. Wireline logs indicate 26 
metres of good quality gas sands within a gross interval of 70 metres. Pressure data obtained by wireline formation testing has confirmed 
that these sands are in communication with the reservoir sands seen 2 kilometres away in Crux-1. This confirms that the gas accumulation 
encountered in Crux-1 extends to the Crux-2 area. The reservoir quality of the net sand interval is similar to that seen in Crux-1. The well 
will now be side tracked to a location approximately midway between the Crux-1 and Crux-2 wells. The Crux-2 side track is expected to 
intersect a similar reservoir sequence to that seen in the Crux-1 well. It is intended that the Crux-2 side track well will be suspended as a 
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future production or injection well. 22/02/07 Crux-2 ST1 has commenced sidetrack operations and is drilling ahead at a depth of 2,352 
metres. This sidetrack well is expected to take approximately 14 days to reach the zone of interest at a deviation angle of approximately 
45 degrees. 27/02/07 The Crux-2 ST1 sidetrack well is now being drilled towards an area where the seismic character from our 3D data 
set is similar to Crux-1. The objectives of the sidetrack well is to intersect the full gas column similar to Crux-1 and to provide further 
confidence in mapping the core area of the field defined by Crux-1. The sidetrack well will be cased and suspended as a future injection 
well if the well intersects sufficient thickness of gas reservoir. 28/01/07 Crux-2 ST1 is drilling ahead at a depth of 3,400 metres.  The 
forward plan over the next week is to drill ahead to intersect the 'A' and 'B' sand reservoir sections encountered in the Crux-1 well.  A 
further update will be provided once the zone of interest has been intersected and evaluated. 
 
California Nuenco San Joaquin Multi wells San Joaquin JV (Nuenco) 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Nahabedian Exploration Group LLC(TextOwnership), Nuenco(TextOwnership). 
19/02/07 Nuenco advises that the first well in the multi well drilling campaign has spudded. 
 
OSEAS Oil Search Limited Al Magrabah-1 Block 35 (Yemen) 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(32,5%), Yemen Oil Company(TextOwnership), Saba Oil & Gas(TextOwnership), SiPetrol(TextOwnership), Voyager Energy(15%), 
Beach Petroleum Ltd(TextOwnership). 
Oil Exploration well, Yemen. 30/01/07 Al Magrabah-1 is scheduled to be drilled in the second quarter of 2007. 
 
PNG Oil Search Limited Juha-5 PRL2 

Status:  Current Spud Date:  28-Dec-06 Current Depth:  3,471m Target Depth:  3,700m 
Oil Search Limited(31.5%). 
28/12/06 Juha 5, commenced drill ing on 23 December 2006. As at 28 December 2006, the well is at a depth of 243.5 metres and preparing 
to drill ahead in a 14 ¾ inch hole. During the week the 18 ½ inch hole was drilled to 243.5 metres and 16 inch casing set. 04/01/07 Juha-5 
is at a depth of 1,416 metres and pulling out of hole for a bit change. During the week 1,179 metres of 14 ¾ inch hole was drilled through 
the Darai Limestone Formation. 12/01/07 Juha-5 is at a depth of 1,904 metres in the upper part of the Ieru Formation, and pulling out of 
hole prior to running 10-¾ inch casing. Progress for the week was 488 metres. 18/01/07 Juha-5 is at a depth of 2,063 metres and pulling 
out of hole while water pumps are being repaired. During the week, 10-¾ inch casing was run and cemented in place to 1,902 metres. 
Drilling recommenced on 17 January in a 9-7/8 inch hole in the Ieru Formation. 25/01/07 Juha 5 is at a depth of 2,562 metres and pulling 
out of the hole to change the drill bit and motor. 02/01/07 Juha-5 is at a depth of 2,987 metres and drilling ahead in 9-7/8 inch hole in the 
Ieru Formation. Drilling progress for the week was 425 metres. 08/02/07 Juha 5 is at a depth of 3,097 metres and preparing to drill ahead. 
Drilling progress for the week was 110 metres, with drilling slowed by equipment problems. 16/02/07 Juha-5 is at a depth of 3,471 metres 
and preparing to run 7-5/8 inch intermediate casing above the Toro reservoir. Drilling progress for the week was 374 metres. 22/02/07 
Juha-5 is at a depth of 3471 metres and running 7 5/8 inch casing. During the week operations have involved preparing the hole for 
casing. 01/03/07 Juha-5 is at a depth of 3,471 metres and preparing to drill out of casing into the reservoir section. During the week, 7-5/8 
inch casing was run and cemented to 3,468 metres, as planned 
 
PNG Oil Search Limited UDT-7 PDL 2 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(60%). 
Development Well.  30/01/07 UDT-7 is drilling ahead. 
 
California Orchard Petroleum Citrus-7 South East Lost Hills (Kern) 

Status:  Current Spud Date:  05-Jan-07 Current Depth:  5,000ft Target Depth:  5,000ft 
Orchard Petroleum(35%), Nuenco(30%), Other Participants(35%). 
08/01/07 Citrus-7 spudded on January 5. The well is currently at 920 feet and is drilling ahead. 25/07/07 Citrus-7 has been completed to a 
total depth (TD) of 5,000 feet with wire line logs indicating good gas shows in a deeper Diatomite section with some indications of oil. 
The initial TD was planned for 4,000 feet but the participants decided to deepen the well upon encountering an unexpected encouraging 
diatomaceous formation with good and improving hydrocarbon shows and reservoir quality as the depth increased. This well was initially 
drilled as an appraisal well of the Southeast Lost Hills shallow gas discovery made by Orchard Petroleum Limited on the adjacent 
Southeast Lost Hills acreage. Citrus-7 was planned to drill to shallow depths and to intersect zones of interest in the Pliocene, San Joaquin 
and Etchegoin Formations. Although gas shows were present in the shallower Pliocene sands the review of the wire line logs showed they 
were wet. On deepening the well, Citrus 7 encountered approximately 500 feet of diatomaceous formation before drilling ceased due to 
restrictions in the rigs capability to drill further. As the well approached the final drilling depth the quality of the hydrocarbon shows and 
reservoir quality improved. Nuenco and the Operator believe that the diatomaceous formation could be considerably thicker and there is 
reasonable expectation that the quality of the rock and the amount of hydrocarbons will improve with depth.  The Operator has 
considerable experience and success with these diatomaceous formations in their South Belridge Field (6 miles south of Citrus-7) where 
this similar diatomaceous formation is a prolific producer. The forward strategy is to contract a new rig capable of deepening Citrus-7, 
through the diatomaceous formation and on to the Monterey Formation. The Monterey is a prolific hydrocarbon producing formation in 
the Lost Hills Field immediately to the north of Citrus-7. The information gathered from deepening the well will allow Nuenco to 
optimise any well testing and stimulation of the diatomaceous formation providing valuable information on the economic viability of 
producing any hydrocarbons from the southerly extension of the Monterey trend. 
 
California Orchard Petroleum SB 15-7 South Belridge 
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Status:  Current Spud Date:  14-Jan-07 Current Depth:   Target Depth:  5,000ft 
Orchard Petroleum(50%), Maxim TEP Inc(50%). 
Onshore well. Drilling by Nabors' Rig-89 Coiled Tubing Rig (CTR). 16/01/07 SB 15-7 well spudded on 14 January 2007. SB 15-7 well 
will target hydrocarbons in the Diatomite and Etchegoin formations. The target depth of the well is approximately 5,000 feet. 
 
California Orchard Petroleum SB 5-12 South Belridge 

Status:  Current Spud Date:  07-Jan-07 Current Depth:  4,961ft Target Depth:  4,961ft 
Orchard Petroleum(50%), Maxim TEP Inc(50%). 
Onshore well. Drilling by Nabors-429 rig.  09/01/07 SB 5-12 spudded on 7 January 2007. Drilling ahead. 16/01/07 SB 5-12 well reached 
a total depth of 4,961 feet on 11 January 2007. Logs were run and gas shows were recorded in the shallow Etchegion Formation and good 
oil and gas shows in the deeper Belridge Diatomite which is consistent with oil and gas shows seen across the South Belridge acreage 
position. 
 
California Orchard Petroleum South Belridge 17-7 (SB 17-7) South Belridge 

Status:  Current Spud Date:   Current Depth:  4,903ft Target Depth:   
Orchard Petroleum(50%), Maxim TEP Inc(50%). 
08/02/07 SB 17-7 well reached a total depth of 4,903 feet on 27 January 2007. Electric logs were run and gas shows were recorded in the 
shallow Etchegoin Formation and good oil and gas shows in the deeper Belridge Diatomite. The Belridge Diatomite oil and gas shows are 
consistent with those seen across the South Belridge acreage position. 
 
California Orchard Petroleum South Belridge 24-7 (SB 24-7) South Belridge 

Status:  Current Spud Date:  30-Jan-07 Current Depth:  4,805ft Target Depth:  4,805ft 
Orchard Petroleum(50%), Maxim TEP Inc(50%). 
08/02/07 SB 24-7 well spudded on 30 January 2007 and reached a total depth of 4,805 feet on 4 February 2007. Electric logs were run and 
gas shows were recorded in the shallow Etchegoin Formation and very good oil and gas shows in the deeper Belridge Diatomite. The 
Belridge Diatomite oil and gas shows are consistent with those seen across the South Belridge acreage position. 
 
California Orchard Petroleum South Belridge 25-7 (SB25-7) South Belridge 

Status:  Current Spud Date:  05-Feb-07 Current Depth:   Target Depth:  5,000ft 
Orchard Petroleum(50%), Maxim TEP Inc(50%). 
Drilling by Nabors' Rig #89 Coiled Tubing Rig (CTR). 08/02/07 SB 25-7 well spudded on 5 February 2007. SB 25-7 well will target 
hydrocarbons in the Diatomite and Etchegoin formations. 
 
NT Origin Energy Limited Jingemia-11 EP 413 (Jingemia) 

Status:  Current Spud Date:  28-Feb-07 Current Depth:  1628m Target Depth:   
Origin Energy Limited(49.189%), Voyager Energy(11.000%), Victoria Petroleum NL(5.000%), John Kevin Geary(0.142%), Norwest Energy 
NL(1.278%), Roc Oil(0.250%), Arc Energy(33.141%). 
Onshore well. Drilling by Century 18 rig. 02/03/07 Jingemia-11 spudded on 28 February 2007. Drilling ahead at 195 metres. 06/03/07 
Jingemia-11 is drilling ahead at 853 metres. 06/03/07 During the past week drilling operations continued at Puffin-8. The operations 
included drilling 12-1/4 inch hole to 1628 metres. As a precautionary step the rig was de-manned due to cyclone activity in the region. Re-
manning will commence tomorrow and drilling will recommence on Thursday. The disruption in the drilling program is not expected to 
impact on the overall project schedule. Forthcoming operations are to drill towards the LK1a reservoir objective while building angle for 
the horizontal section in the reservoir. 
 
Texas S. Lavon Evans, Jr Ilse-1 Wharton County 

Status:  Current Spud Date:  01-Dec-06 Current Depth:  15,652ft Target Depth:  17,300ft 
S. Lavon Evans, Jr(TextOwnership), Antaeus Energy Limited(25%). 
13/12/06 Ilse-1 spudded on 1 December 2006 and has drilled to a depth of 2,957 feet. A few days of rig servicing are being undertaken at 
the rig operator's expense. 20/12/06 Ilse-1 well has drilled 43 feet to a depth of 3,000 feet and successfully run and cemented 13-3/8 inch 
surface casing in accordance with the drilling program. Rig repairs are expected to take a few more days. 27/12/06 Since last week, 
repairs and modifications to the rig have now largely been completed and drilling operations are expected to recommence within the next 
few days. 03/01/07 Ilse-1 is drilling ahead in 12 ¼ inch hole at a depth of 5,325 feet. Total progress for the week is 2,325 feet.  Since last 
week, repairs and modifications to the rig were completed and drilling operations are now progressing as planned. 10/01/07 Ilse-1 is 
drilling ahead in 12 ¼ inch hole at a depth of 7,186 feet. 17/01/07 Ilse-1 IS drilling ahead in 12 ¼ inch hole at a depth of 9,209 feet. Total 
progress for the week is 2,023 feet which was affected by further rig repairs. 24/01/07 Ilse-1 has now completed the 12 ¼ inch hole 
section to a depth of 10,636 feet. Wireline logs will now be run prior to running and cementing the 9 5/8 inch casing. 31/01/07 The 12 ¼ 
inch hole section of the Ilse-1 well has now been completed to a depth of 10,636 feet. Wireline logs were run and 9 5/8 inch casing has 
been run and cemented to the bottom of the hole. Work is now almost complete in converting to an oil based mud system prior to drilling 
ahead in 8 ½ inch hole. 07/02/07 Ilse-1: The rig is currently drilling ahead with an oil based mud system at a depth of 11,055 feet. 
14/02/07 Ilse-1 is currently drilling ahead with an oil based mud system at a depth of 12,994 feet, having drilled 1,939 feet during the 
week. 21/02/07 Ilse-1 has run and cementing a 7 5/8 inch liner to a depth of 13,230 feet prior to drilling the remaining section of this well 
which contains the two primary targets of the New Taiton Prospect. Wireline logs have been run over the 8 ½ inch hole section to 13,230 
feet and hydrocarbon indications in the Upper Wilcox and Wilcox Meek intervals have been identified based on these logs which 
correspond to gas shows encountered during drilling. The Upper Wilcox and Meek are produced locally in this area. Whilst interesting, 
with possible producible gas, these intervals were not designated as primary targets. Any decision to test these zones will be made at a 
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later date following the conclusion of drilling and a review of the overall well results. 28/02/07 Ilse-1 is currently drilling ahead in 6.5 
inch hole at a depth of 13,890 feet. During the week a 75/8 inch liner was successfully set to a depth of 13,230 feet. 06/03/07 Ilse -1 well 
is drilling ahead at a depth of 15,652 feet in a 6.5 inch hole inch hole. During the week, elevated gas readings were encountered over a 70 
feet interval at a depth which broadly coincides with the upper of the two primary targets. The significance of these elevated readings will 
not be known until wireline logs have been run and potentially production tested. 
 
Louisiana Sandalwood Exploration LP Marceaux-1 Kicker Prospect 

Status:  Current Spud Date:  28-Feb-07 Current Depth:   Target Depth:   
Sandalwood Exploration LP(TextOwnership), First Australian Resources Ltd(TextOwnership). 
Drilling by Great Wall Drilling Rig 172.  01/03/07 Marceaux-1 spudded on 28 February 2007 and is presently drilling ahead at 395 feet. 
 
SA Santos Limited Cowralli-1 PL 91 (Moomba) 

Status:  Current Spud Date:   Current Depth:  1631m Target Depth:   
Santos Limited(67%), Beach Petroleum Ltd(20%), Origin Energy Limited(13%). 
Gas Appraisal.  04/01/07 Cowralli-1 is at 1631 metres and drilling head in Early Cretaceous. 
 
SA Santos Limited Dullingari-60 PPL 12 

Status:  Current Spud Date:  13-Feb-07 Current Depth:   Target Depth:   
Santos Limited(66.6%). 
Oil Appraisal. Drilling by Ensign 20 rig.  06/03/07 Dullingari-60 spudded on 13 February 2007. In progress. 
 
QLD Santos Limited Lonesome-1 PL 234 

Status:  Current Spud Date:  23-Feb-07 Current Depth:   Target Depth:   
Santos Limited(79.5%). 
CSG Appraisal.  06/03/07 Lonesome-1 spudded on 23 February 2007. In progress. 
 
Indonesia Santos Limited Maleo-6 Madura Offshore PSC 

Status:  Current Spud Date:  31-Jan-06 Current Depth:  1125m Target Depth:  1125m 
Santos Limited(67%), Talisman Energy Inc(25%). 
Offshore well. Drilling by Ocean Sovereign.  02/02/06 Maleo-6 spudded on 31 January 2006. Drilling ahead. 06/03/07 In progress. 
 
Texas Santos Limited Meider 3 Live Oak County 

Status:  Current Spud Date:  25-Nov-06 Current Depth:   Target Depth:   
Santos Limited(7.5%). 
Gas Development. 17/01/07 Meider 3 spudded on 25 November 2006.  In progress. 30/01/07 In progress. 
 
SA Santos Limited Moomba-177 PPL 93 

Status:  Current Spud Date:  01-Mar-07 Current Depth:   Target Depth:   
Santos Limited(TextOwnership), Delhi Petroleum Pty Ltd(TextOwnership), Origin Energy Limited(TextOwnership). 
Gas Development. Drilling by Ensign 32. 06/03/07 Moomba-177 spudded on 1 March 2007.  In progress. 
 
QLD Santos Limited Mulberry-28 PL 57 (Tintaburra Block) 

Status:  Current Spud Date:  28-Feb-07 Current Depth:   Target Depth:   
Santos Limited(89%), Drillsearch Energy Limited(10%), CPC Energy(1%). 
Onshore well. Drilling by Rig: PDI-735.  05/03/07 Mulberry-28 spudded on 27 February 2006. Current operations are setting drilling out 
the surface casing shoe. 
 
QLD Santos Limited Muthero-5 PL 51 

Status:  Current Spud Date:  23-Feb-07 Current Depth:  1446m Target Depth:  1446m 
Santos Limited(61.006%), Magellan Petroleum Australia Ltd(38.994%). 
Appraisal well. Drilling by PDR Rig-721. 01/03/07 Muthero-5 spudded on 23 February 2007 and drilled to a total depth of 1446 metres. 
Oil shows were recorded in the Murta Member and the Birkhead Formation. The operation is pulling out of the hole to run wireline logs. 
 
QLD Santos Limited Spring Gully-57 PL 204 

Status:  Current Spud Date:  01-Mar-07 Current Depth:   Target Depth:   
Santos Limited(TextOwnership). 
CSG Development PL 204. Drilling by Mitchell 141.  06/03/07 Spring Gully-57 spudded on 1 March 2007.  In progress. 
 
Egypt Sipetrol International S.A. Ghard-1 East Ras Qattara concession 

Status:  Current Spud Date:   Current Depth:  2,865m Target Depth:  3,950m 
Oil Search Limited(49.5%), Sipetrol International S.A.(50.5%,). 
Oil exploration. 23/11/06 Ghard-1 is expected to spud shortly. 08/12/06 Ghard-1 well commenced drilling on 5 December 2006. The well 
is at a depth of 373 metres and is drilling ahead in a 17-1/2 inch hole. 15/12/06 Gahrd-1 is at a depth of 927 metres and is drilling ahead in 
a 12-1/4 inch hole. During the week, 13-5/8 inch casing was set and the well was then drilled ahead in a 12-1/4 inch hole. 20/12/06 Ghard-
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1 is at a depth of 2,022 metres and is drilling ahead in a 12-1/4 inch hole.  27/12/06 Ghard-1 is at a depth of 2,560 metres and is drilling 
ahead in a 12 1/4 inch hole. 03/01/07 Ghard-1 is at a depth of 2,819 metres and is drilling ahead in 8-1/2 inch hole. Progress for the week 
was 259 metres. 12/01/07 Ghard-1 is at a depth of 3,153 metres and is drilling ahead in an 8-1/2 inch hole. Progress for the week was 334 
metres. 18/01/07 Ghard-1 is at a depth of 3,379 metres and is drilling ahead in an 8-1/2 inch hole. Progress for the week was 226 metres. 
During the week, Ghard-1 encountered oil shows in thin interbedded sandstones in the Bahariya Formation. The significance of the shows 
will be evaluated by the logging program which will take place once the well reaches TD. 24/01/07 Ghard-1 is at a depth of 3,550 metres 
and is drilling ahead in an 8-1/2 inch hole. Progress for the week was 171 metres. During the week, Ghard-1 continued to encounter oil 
shows in interbedded sandstones in the Bahariya Formation. The significance of the shows will be evaluated by the logging program 
which will take place once the well reaches TD. 08/02/07 Ghard-1 is at a depth of 3,597 metres and attempting to run logs. During the 
week, the drive mechanism on the rig was replaced. 16/02/07 Ghard-1 is preparing to run 7 inch casing. During the week logs were run 
and are currently being evaluated. 22/02/07 Ghard-1 is at a depth of 2,865 metres and preparing to sidetrack the well. During the week the 
results from the wireline logging program were evaluated. Preliminary results indicate net oil pay of between 25 to 30 metres in the 
Bahariya and a potential oil pay zone in the Abu Roash. The extent of the pay zone in the Abu Roash was not delineated due to poor hole 
conditions. Attempts to run the 7 inch liner failed, The well has been plugged back and side tracking operations commenced. 01/03/07 
Ghard-1ST is at a depth of 2,742 metres and drilling ahead in an 8-1/2 inch hole in limestones of the Abu Roash Formation. During the 
week, the well was sidetracked. The aim of the sidetrack is to evaluate the extent of a potential oil pay zone in the Abu Roash Formation 
beneath an interpreted net oil pay of between 25 to 30 metres in the Bahariya Formation. 
 
Texas Strike Oil McGall-1 Flint Prospect (Mesquite) 

Status:  Current Spud Date:  28-Jan-07 Current Depth:  4176ft Target Depth:  16,500ft 
Strike Oil(25%). 
30/01/07 McGall-1 spudded on 28 January 2007. The well is currently at 751 ft. 02/02/07 McGall 1 is drilling ahead at 3258 feet. 
09/02/07 McGall 1 is preparing to drill ahead in 12 ¼ inch hole at 09/02/07 McGall 1 exploration is preparing to drill ahead in 12 ¼ inch 
hole at 4176 feet on 8 February 2007 after setting 13 3/8 inch casing at 4166 feet. 
 
QLD Sunshine Gas Ltd Lacerta CSG Project  (16 

Wells) 
ATP 795 P (Lacerta Coal Seam) 

Status:  Current Spud Date:   Current Depth:  396m Target Depth:   
Sunshine Gas Ltd(100%). 
27/02/07 Corehole Program (16 wells): Activity at Sunshine's Lacerta project continues to gain pace with the spudding of the first of 16 
coreholes. Mitchell Rig 123 is on location and has spudded the first of 16 well core-holes, Lacerta-11, to be drilled in the Lacerta area. 
The core-holes will provide technical information to assist with the reserves certification process and expand the understanding of the 
extent of the Walloon CSG fairway in the Sunshine Gas acreage. Lacerta 11 is currently drilling surface hole.06/03/07 Coring ahead at 
396 metres. 
 
QLD Sunshine Gas Ltd Lacerta CSG Project  (8 Wells) ATP 795 P (Lacerta Coal Seam) 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
Pilots 2 & 3 (8 wells) Program. Drilling by Mitchell Rig 101.  06/03/07 Rigging Up to spud this morning. 
 
UK Talisman Expro Limited 16/13a-G Block 16/13a 

Status:  Current Spud Date:  24-Aug-06 Current Depth:   Target Depth:   
Talisman Expro Limited(24%), Roc Oil(12%), Talisman LNS Limited(1.2%), Dyas(14%), Bow Valley(12%), Dana Petroleum Ltd(8.8%), Endeavour 
Energy(8%), Norvegian Partners(20%). 
Offshore well. Drilling by Ocean Princess semi-submersible rig. 29/08/06 16/13a-G spudded on 24 August 2006. Drilling ahead. Next 
report at end of drilling program. 
 
California Texas Crude Energy NB26-2H North Belridge 

Status:  Current Spud Date:  03-Dec-05 Current Depth:   Target Depth:   
Texas Crude Energy(TextOwnership), Aurora Oil & Gas Ltd(TextOwnership). 
04/12/06 Drilling of the second of 10 initial development wells on the North Belridge Oil Field in California commenced over the 
weekend and is currently drilling ahead at 1,735' (529m). The well, designated NB26-2H, is located close to the discovery well 23-1 and 
recently drilled NB26-1H well. 
 
QLD Tri-Star Petroleum Corp Fairview-116 PL 92 

Status:  Current Spud Date:  26-Feb-07 Current Depth:   Target Depth:   
Tri-Star Petroleum Corp(100%). 
CSG Development.  Drilling by Mitchell 150.  06/03/07 Fairview-116 spudded on 26 February 2007. In progress. 
 
Gulf of 
Mexico 

Unocal Knotty Head-1 Green Canyon 512 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Unocal(TextOwnership), BHP Billiton(25%). 
28/04/05 Drilling ahead. 27/10/05 Hydrocarbons encountered. Drilling ahead. 20/12/05 BHP has announced a discovery at the Knotty 
Head exploration well. Knotty Head is believed to be the deepest hydrocarbon discovery to date in the Gulf of Mexico, located in water 
depths of approximately 3,500 ft, with the initial wellbore drilled to a total depth of more than 34,000 ft. The well encountered more than 
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500 ft of net oil pay.  "This is a very encouraging well," said BHP Billiton Group President Energy, Philip Aiken. "We will be working 
with our partners to determine next steps, including the drilling of a sidetrack from this wellbore to further delineate the lateral extent of 
the oil sands we've found thus far." 24/01/05 Sidetrack drilling ahead. Next report at end of drilling program.  26/04/06 Successful 
appraisal of side track well. 09/05/06 Next report at end of drilling program. 
 
OSEAS Woodside Ltd B1-NC206 Sirte Basin 

Status:  Current Spud Date:  21-Dec-06 Current Depth:  1,560m Target Depth:  3,230m 
Woodside Ltd(TextOwnership), Repsol SA(TextOwnership), Hellenic Petroleum(TextOwnership). 
22/01/07 B1-NC206 well, located in the Sirte Basin Libya, was spudded on 21 December 2006. As at 31 December 2006 the well is at 
1,560 metres. Planned total depth is 3,230 metres. Next report at end of drilling program. 
 
Texas Woodside Ltd BS-41 B-6 (Gryphon) GOM Shelf (Gryphon) 

Status:  Current Spud Date:   Current Depth:  3,547m Target Depth:  4,480m 
Woodside Ltd(25%). 
Exploration well. 27/09/05 Drilling ahead. 18/10/05 By the end of the quarter the well had reached a depth of 3,547 metres at which point 
the 9 5/8 inch casing was set and cemented. Next report at end of drilling program. 
 
OSEAS Woodside Ltd C2-NC210 Murzuq Basin, Libya 

Status:  Current Spud Date:  21-Dec-06 Current Depth:  870m Target Depth:  1,070m 
Woodside Ltd(TextOwnership). 
22/01/07 C2-NC210 well, located in the Murzuq Basin Libya, is an appraisal of the C1-NC210 discovery located 8 kilometres to the 
southwest of the discovery well. It was spudded on 21 December 2006. As at 31 December 2006 the well was at 870 metres with total 
depth planned at approximately 1,070 metres.  Next report at end of drilling program. 
 
Texas Woodside Ltd Cabernet-1 GOM Shelf (Cabernet) 

Status:  Current Spud Date:   Current Depth:  3,584m Target Depth:  5,180m 
Woodside Ltd(33.3%). 
27/09/05 Drilling ahead. 18/10/05 At the completion of the quarter, the well had reached a depth of 3,584 metres following which the 9 
5/8 inch casing was set and cemented. Next report at end of drilling program. 
 
WA Woodside Ltd Dickson-2 WA-5L 

Status:  Current Spud Date:   Current Depth:   Target Depth:   
Woodside Ltd(TextOwnership). 
Offshore appraisal well. Drilling by Sedco 703. 09/05/06 Drilling ahead. Next report at end of drilling program. 
 
Gulf of 
Mexico 

Woodside Ltd Green Canyon 246-1 
(Blackwater-1) 

Blackwater Prospect’  (Green 
Canyon) 

Status:  Current Spud Date:   Current Depth:  4,916m Target Depth:  5,060m 
Woodside Ltd(41.7%.). 
22/01/07 Green Canyon 246-1 well reached its total depth of 4,916 metres in late December 2006. A sidetrack down structure of the 
original well is to be drilled to a total depth of 5,060 metres MD. Marathon has elected not to participate in the sidetrack and Woodside 
will assume operatorship and an increased working 
interest position of 41.7%.  Next report at end of drilling program. 
 
WA Woodside Ltd Sculptor-2 WA-24-L 

Status:  Current Spud Date:  29-Dec-06 Current Depth:   Target Depth:   
Woodside Ltd(TextOwnership). 
Appraisal well. 19/01/07 Sculptor-2 spudded on 29 December 2007.  Currently drilling. 
 
Texas Woodside Ltd Seven Sisters-A2 GOM (Gryphon - Seven 

Sisters) 
Status:  Current Spud Date:   Current Depth:  1920m Target Depth:  4730m 
Woodside Ltd(37.5%). 
27/09/05 Drilling ahead. 18/10/05 The well was operational at the end of the quarter having run and cemented an intermediate casing 
string at a depth of 1,920 metres.  The proposed total depth of the well is about 4,730 metres. Next report at end of drilling program. 
 
Texas Woodside Ltd Undefeated-1 (Gryphon) GOM (Gryphon - Undefeated) 

Status:  Current Spud Date:   Current Depth:  892m Target Depth:  4,540m 
Woodside Ltd(50%). 
Exploration well. 27/09/05 Drilling ahead. 18/10/05 During the quarter the well had reached a depth of 892 metres and was preparing to 
resume drilling post Hurricane Rita. Next report at the end of the drilling program. 
 
Italy Woodside Mauritania Pty Ltd Chinguetti-18 PSC Area B 

Status:  Current Spud Date:  29-Jan-06 Current Depth:  2,883M Target Depth:  2,890m 
Woodside Mauritania Pty Ltd(53.846%), Hardman Resources NL(21.6%), Roc Oil(3.693%), BG Group of Companies(11.63%), Premier group of 
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companies(9.231%). 
02/01/07 Atwood Hunter drilling rig commenced drilling Chinguetti-18 development well on 29 December 2006.  As at 30 December 
2006, the well had been drilled to a depth of approximately 900 metres where the 30 inch conductor casing was run and then cemented 
prior to pulling out of hole on 31 December 2006. Preparations are underway to drill ahead. 09/01/07 Chinguetti-18 has been drilled and 
cased to 1,833 metres and is preparing to drill ahead in 12¼ inch hole.  24/01/07 Chinguetti-18 has been drilled to a Total Depth of 
approximately 2,883 metres depth, and is scheduled for completion in mid-February. Well results are in line with expectations, with an 
approximate 213 metre gross oil column (35 metres net) in, in good quality reservoir sands which appear well placed to access pressure 
support from the Chinguetti-8 (sidetrack 1) water injection well. 
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NSW AJ Lucas Group LMGW1 PEL 285  (Gloucester Basin) 

Status:  Well Finished Spud Date:  17-May-06 Current Depth:  15m Target Depth:   
AJ Lucas Group(70%), Molopo Australia Ltd(30%). 
Coalbed methane corehole.  19/05/06 LMGW1 spudded on 17 May 2006 and is currently at a depth of 15 metres. 21/07/06 Drilling on 
LMGW1 was successfully completed on 23 June 2006 at a depth of 600 metres The borehole intersected several anticipated coal seams, 
including two thick Bowens Road seams with thicknesses of 4.0 metres and 6.8 metres at a depth of between 260 metres and 277 metres. 
Testing of the coals for gas content, composition and permeability is underway. 
 
Texas Antares Energy Scott-2 Oyster Creek, Brazoria County 

Status:  Well Finished Spud Date:  25-Jan-07 Current Depth:  12,800ft Target Depth:  12,800ft 
Slawson Exploration Company, Inc.(TextOwnership), Antares Energy(67.5%). 
29/01/07 Scott-2 spudded on 25 January 2007. The rig has currently drilled to 2,582 feet and surface casing was set and cemented to a 
depth of 2,582 feet. The rig is waiting for the cement to set before drilling ahead. 31/01/07 The rig on Scott-2 is currently drilling ahead at 
a depth of 2,985 feet after setting surface casing at 2,582 feet. 07/02/07 The rig is currently drilling ahead at a depth of 9,286 feet. 
14/02/07 Scott-2 drilled to a depth of 10,867 feet where wireline logs were run and 7 inch casing was run and cemented to a depth of 
10,865 feet. Currently preparing to drill ahead to the planned total depth of 12,800 feet. 21/02/07 Scott-2 is currently drilling through the 
upper part of the primary objective at a depth of 12,305 feet. Good quality gas and oil shows have been recorded in the upper sand and the 
main sands are anticipated to be drilled within 24 hours. 28/02/07 Scott-2 has reached a total depth of 12,800 feet and wireline logs have 
been run. The preliminary evaluation from the first log indicates gas and possibly condensate pay in the primary Frio Anomolina A and B 
sandstones, in line with pre-drill expectations. 07/03/07 Scott-2: After wireline logs were run, the casing was run and cemented to a depth 
of 12,595 feet. The rig has now been released. A production testing program is currently being formulated. 
 
WA Arc Energy Eremia-7 L1/L2 

Status:  Well Finished Spud Date:   Current Depth:  2,29m Target Depth:  2,996m 
Arc Energy(50%), Origin Energy Limited(50%). 
Onshore well. Drilling by Century-18 drilling rig. 06/02/07 Eremia-7 commenced drilling on 3 February 2007. The 340 millimetre surface 
conductor was set to a depth of 78 metres and the rig was picking up drill pipe in preparation to drill the 311mm section. 08/02/07 Eremia-
7 is currently at 542 metres. Drilling ahead in 311mm hole. 16/02/07 Eremia-7 has now reached a total depth of 2,996 metres. The 
operation is conditioning the hole for wireline logging. Once logging is completed it is planned to case and complete the well as an oil 
producer. Based on preliminary evaluation of a full suite of Logging While Drilling (LWD) logs, the well has intersected the Dongara 
Sandstone reservoir at 2,051 metres, approximately 12 metres high to prognosis, and 2 metres above the previous highest intersection in 
the field (at Eremia 6). From the LWD logs, Eremia 7 is interpreted to have intersected an 11 metre thick oil column overlying an 
approximate 16 metre thick partially swept zone. Eric Streitberg, Managing Director of ARC Energy commented: This is another 
excellent result for the appraisal/development drilling at Eremia. The results of the appraisal and development programs to date have 
further underscored the value and productivity of the Company's Perth basin production assets." 19/02/07 Based on preliminary evaluation 
of Logging While Drilling (LWD) logs, the well has intersected the Dongara Sandstone reservoir at 2,050 metres, some 2 metres above 
the previous highest intersection in the field at Eremia-6. From the LWD logs, Eremia 7 is interpreted to have intersected an 11 metre 
unswept oil column overlying an approximate 16 metre partially swept oil zone. The operation was conditioning the hole for wireline 
logging. Once logging is completed Eremia 7 will be cased and completed as an oil producer. 22/02/07 Eremia-7 was drilled to a total 
depth of 2,291 metres and has now been completed as an oil production well. Work is underway to conduct a clean-up flow of Eremia-7 
before it is tied back to the Hovea - Eremia production facilities. Analysis of the logging information indicates that the well has 
intersected the Dongara Sandstone reservoir at 2,050.5 metres, approximately 12.5 metres high to prognosis and 2.5 metres above the 
previous highest intersection in the field (at Eremia 6). From the full logging suite, Eremia-7 is interpreted to have intersected a total 
original oil column of 24.5 metres, of which the lower approximately 10 metres appears to be partially swept by previous production from 
the field. The rig is presently being moved from the Eremia-7 site to the next well, Jingemia-11. 
 
SA Beach Petroleum Ltd Telowie-1 PEL 94  (Telowie) 

Status:  Abandoned Spud Date:   Current Depth:  1384 m Target Depth:  1367m 
Beach Petroleum Ltd(50%), Magellan Petroleum(35%), Victoria Petroleum NL(15%). 
Onshore well. Drilling by Century Rig 3. 27/02/07 Telowie-1 has reached a depth of 958 metres and the current operation is drilling 
ahead. 28/02/07 Surface casing was set at 583 metres. The well is at a depth of 1321 metres and drilling ahead to its programmed Total 
Depth of 1367 metres. Minor oil shows were recorded in the Murta Member. 02/03/07 Telowie-1 has reached its total depth of 1384 
metres and the current operation is preparing to conduct a drill-stem test in the Murta formation over the interval 1078 - 1081 metres. 
06/03/07 Telowie-1 has been plugged and abandoned at a depth of 1,384 metres following Drill Stem Test-1. Drill Stem Test-1 in the 
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Murta formation over the interval 1,078 - 1,081 metres recovered small amounts of mud and 0.5 litres of oil. 
 
QLD Bow Energy Gamma-1 ATP 752P 

Status:  Abandoned Spud Date:  21-Feb-07 Current Depth:  1181m Target Depth:  1504m 
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
22/02/07 Gamma-1 spudded on 21 February 2007. Preparing to run surface casing shoe at 186 metres. 27/02/07 Gamma-1 has completed 
DST-1 over the interval 1114-1131 metres, and the current operation is preparing to drill ahead to the primary Jurassic aged Namur and 
Hutton sandstone targets. Oil fluorescence in cuttings within the Murta sandstone with associated gas peaks of about 16 units were 
recorded between the interval 1124 and 1131 metres. The DST-1 recovered a small amount of formation water. The well is being prepared 
to drill ahead to the primary Jurassic-aged Namur and Hutton sandstone targets. 28/02/07 Bottom hole drill stem testing of oil shows in 
the Murta sandstone secondary target over the interval 1114 to 1148 metres at Gamma-1 recovered a small amount of formation water in 
the sample chamber with a faint oil odour. The pressure charts will be retrieved and analysed but preliminary results suggest the reservoir 
tested is tight and unlikely to contain commercial hydrocarbons. The well is being prepared to drill ahead to the primary Jurassic aged 
Namur and Hutton sandstone targets. 28/02/07 Gamma-1 has reached a depth of 1181 metres, and the current operation is drilling ahead 
towards the primary Jurassic aged Namur and Hutton sandstone targets. 01/03/07 Repairing the rig's gearbox prior to drilling ahead 
towards the primary Jurassic aged Namur and Hutton sandstone targets. 05/03//07 Gamma-1 has reached a total depth of 1517 metres and 
penetrated the primary target reservoirs without encountering significant oil shows. The well has been plugged and abandoned. The ATP 
752P Joint Venture has decided to delay the drilling of the third well in the Avery Farmin program in the Wompi Block, Nora-1, while a 
review of the technical data in the area including the integration of the results of Maracoonda-2 and Gamma-1 into the data set are carried 
out. 
 
Canada Choice Resources Corp Clear Prairie 3-8-90-12 Clear Hills 

Status:  Well Finished Spud Date:  19-Feb-07 Current Depth:  1,245m Target Depth:  1,245m 
Choice Resources Corp(65%), First Australian Resources Ltd(15%), Graybeard Energy Ltd(20%). 
Drilling by Technicoil Rig-2114. 22/02/07 Clear Prairie 3-8-90-12 commenced drilling on 19 February 2007 and is currently at surface 
casing depth of 176 metres. 01/03/07 Production casing has been run in the Clear Prairie 3-8-90-12 well after electric logs confirmed the 
presence of hydrocarbon pay. The well was drilled to 1,245 metres. 
 
Texas Empyrean Energy PLC Dos Dedos-1 (Project 

Margarita) 
Dos Dedos Prospect (Project 
Margarita) 

Status:  Well Finished Spud Date:   Current Depth:   Target Depth:   
Empyrean Energy PLC(44.0000%), Sun Resources NL(20.0000%), Wandoo Energy LLC(16.0000), Victoria Petroleum NL(20.0000%). 
06/03/07 Dos Dedos-1 reached total depth on February 3, 2007. Wireline logging operations have been conducted and the interpretation 
of this data indicates a total gas pay of 3.5 meters over 3 zones. This is within the range of expected pay predictions pre drill. The well has 
been completed with production casing in preparation for a flow test. Dos Dedos is the third well in the Margarita Project shallow drilling 
program, all of which have encountered oil and or gas and all have been completed for flow testing. Drilling operations will take a break 
while the rig is contracted to another operator, a further release will be made when drilling operations on the remaining 3 wells in the 
shallow program recommence. 
 
Texas Empyrean Energy PLC Milagro-1 Milagro Prospect (Project 

Margarita) 
Status:  Well Finished Spud Date:  09-Feb-07 Current Depth:   Target Depth:   
Empyrean Energy PLC(44.0000%), Sun Resources NL(20.0000%), Victoria Petroleum NL(20.0000%), Wandoo Energy LLC(16.0000%). 
13/07/07 Drilling is underway on Milagro-1. Due to winter rains in the last two weeks the drilling contractor was delayed in moving the 
rig on unmade farm roads to the Dos Dedos Prospect site from the El Viejito Prospect site after completion of operations on El Viejito-1 
on Friday 2 February 2007. As access to the Milagro Prospect was possible mid last week the truck mounted rig was able to be moved to 
this prospect and Milagro-1 was spudded late Friday 9 February 2007. At 430 feet vertical depth 8 5/8 inch surface casing was run to 338 
feet and cemented, blow out preventers installed and tested and drilling recommenced at midnight Australian WST, Sunday 11 February 
2007.  Currently drilling ahead in 7 5/8 inch hole to target and final depth of 5,200 feet. A further report will be given on completion of 
the well. 22/02/07 Milagro-1 has reached TD and wireline logging operations commenced on February 20, 2007. Wireline log operations, 
including sidewall cores were conducted over a period of 20 hours. Initial interpretation indicates there is potential oil pay of 4.3 meters 
within the target sands. Preparations will commence immediately for the Milagro #1 well to be cased with 4 ½ inch production liner using 
the current rig in anticipation for completion and production testing. An update will be provided as the timing for the production test 
becomes certain. 27/02/08 A workover rig is anticipated to arrive on location to commence testing operations on February 28, 2007. 
06/03/07 Well flow testing at Milagro-1 is now anticipated to commence during the evening of March 7, 2007. 
 
Egypt Oil Search Limited Yusr Nubia-1 Area A 

Status:  Well Finished Spud Date:  22-Jan-07 Current Depth:  1,876 m Target Depth:  1,876 m 
Oil Search Limited(100%). 
24/01/07 Yusr Nubia-1 spudded on 22 January 2007. The well is currently at a depth of 58 metres and is drilling ahead in a 17-1/2 inch 
hole. 01/02/07 Yusr Nubia-1 is at a depth of 730 metres and is drilling ahead in a 12-1/4 inch hole. Progress for the week was 672 metres. 
08/02/07   Yusr Nubia-1 is at a depth of 1,332 metres and drilling ahead in 8½ inch hole. Progress for the week was 602 metres. The well 
encountered oil shows while drilling through the Yusr sandstones. Oil is currently produced from the Yusr sandstones in the Yusr Field. 
16/02/07 Yusr Nubia-1 is at a total depth of 1,876 metres and running logs. Progress for the week was 544 metres. During the week, the 
well reached TD and commenced running logs. Strong oil shows were encountered in the Miocene Yusr sandstones and Cretaceous 
sandstones. Preliminary interpretation of the logs indicates a potentially new pay zone in the Yusr sands. 22/01/07 Yusr Nubia-1 is being 
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completed as a future producer from the Yusr Sandstone. The primary objective of the well, the Nubia Sandstone interval, was water 
bearing. 
 
QLD Queensland Gas Company Kenya-4 PL 228 

Status:  Well Finished Spud Date:  02-Feb-07 Current Depth:  735m Target Depth:  735m 
Queensland Gas Company(59.375%), Origin Energy CSG Ltd(40.625%). 
13/02/07 Kenya-4 spudded on 2 February 2007. Kenya-2 reached a total depth of 735.0 metres after intersecting 25.7 metres of gassy coal 
in the Juandah and Taroom Coal Measures. After reaching total depth and wireline logging, all significant seams in the Juandah and 
Taroom Coal Measures will be underreamed and 7 inch pre-perforated casing will be set across the Taroom Coal Measures. 21/02/07 
Kenya-4 is currently suspended awaiting a workover rig to drill out the plug and clean out the well before running the pump. During the 
rig move from Kenya-4 to Kenya-5, the transport carrying the Ensign Rig-34 slipped off the wet road causing damage to the mast. The rig 
is now stacked while repairs are conducted to the mast and associated equipment which will take between 7 and 10 days. 
 
QLD Santos Limited Coonaberry-2 PL 187 

Status:  Well Finished Spud Date:  10-Jan-07 Current Depth:  2833m Target Depth:   
Santos Limited(60.0625%). 
Gas Development Well. Drilling by Ensign 18 rig. 17/01/07 Coonaberry-2 spudded on 10 January 2007. The well is currently at a depth 
of 780 metres. Preparing to run surface casing. 24/01/07 Coonaberry-2 is at 2297 metres. Circulating at casing shoe.  08/02/07 Activity 
suspended due to road closures. 15/02/07 Coonaberry-2 is currently at 2413 metres. Running in the hole after changing out bit. 22/02/07 
Coonaberry-2 is 2833 meters.  
Conducting a wiper trip prior to logging. Progress for the week was 420 metres. 27/02/07 Coonaberry-2 has been cased and suspended as 
a gas well. 01/03/07 The rig was released on 24 February 2007. 
 
SA Santos Limited Dullingari-59 PPL 12 

Status:  Well Finished Spud Date:  13-Feb-07 Current Depth:  1828m Target Depth:   
Santos Limited(66.6%). 
Oil Appraisal. Drilling by Ensign 20. 20/02/07 Dullingari-59 spudded on 13 February 2007. 22/02/07 Dullingari-59 is at 1828 metres. 
Pulling out of the hole prior to logging. 27/02/07 Dullingari-59 has been cased and suspended as an oil well. 
 
QLD Santos Limited Fairview-106 PL 92 (Fairview) 

Status:  Well Finished Spud Date:  18-Feb-07 Current Depth:   Target Depth:   
Santos Limited(75.25%). 
CSG Development Well.  Drilling by Mitchell 150.  27/02/07 Fairview-106 spudded on 18 February 2007. 06/03/07 Fairview-106 drilled 
to a total depth of 714 metres and has been cased and completed as a CSG well. The rig was released on 24 February 2007. 
 
SA Santos Limited Fly Lake- 22 PPL 118 (Fly Lake) 

Status:  Well Finished Spud Date:   Current Depth:  2610m Target Depth:   
Santos Limited(67%), Origin Energy Resources Ltd(13%), Beach Petroleum Ltd(20%). 
Gas Development well. 08/02/07 Fly Lake-22 is at 649 metres. Drilling surface hole. 15/02/07 Fly Lake- 22 is at 2610 metres. Jarring to 
free stuck drill pipe. 22/02/07 Fly Lake- 22 is at 2939 metres. Drilling in Basement. Progress for the week was 329 metres. 27/02/07 Fly 
Lake- 22 has been cased and suspended as a gas well. 01/03/07 Rig released on 22 February 2007. 
 
QLD Santos Limited Mulberry-26 PL 39 (Tintaburra) 

Status:  Well Finished Spud Date:  15-Feb-07 Current Depth:   Target Depth:   
Santos Limited(89%), Drillsearch Limited(10%), CBC Energy(1%). 
Onshore Oil Development. Drilling by Rig PDI 735. 22/02/07 Mulberry 26 spudded on 15 February 2006. The well encountered trace oil 
shows in the Murta member and fair to good oil shows in the Birkhead reservoir. Wire line logs indicated approximately 6 metres of net 
oil pay. The well has been cased and suspended as a future oil production well. 
 
QLD Santos Limited Mulberry-27 PL 57 (Tintaburra Block) 

Status:  Well Finished Spud Date:   Current Depth:   Target Depth:   
Santos Limited(89%), Drillsearch Energy Limited(10%), CPC Energy(1%). 
05/03/07 Mulberry 27 spudded on 21 February 2006. Good oil shows were encountered in the Birkhead Formation; wire line logs indicate 
7 metres of net oil pay. The well has been cased and suspended as a future oil production well. 
 
QLD Santos Limited Mulberry-41 PL 39 (Tintaburra) 

Status:  Well Finished Spud Date:  19-Feb-07 Current Depth:  630m Target Depth:   
Santos Limited(89%), Drillsearch Limited(10%), CBC Energy(1%). 
Onshore well. Drilling by RigPDI-724. 22/01/07 Mulberry 41 spudded on 19 February 2007. Current operations are drilling ahead at 630 
metres. 05/03/07 Two cores were cut over the Birkhead reservoir interval, a DST recovered oil from the interval and the well has been 
cased and suspended as a future oil production well. 
 
QLD Santos Limited Muthero-4 PL 51 

Status:  Well Finished Spud Date:  13-Feb-07 Current Depth:  1440m Target Depth:  1440m 
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Santos Limited(61.006%), Magellan Petroleum Australia Ltd(38.994%). 
Appraisal well. Drilling by PDR Rig-721. 15/02/07 Muthero-4 spudded on 13 February and was drilled to a depth of 219 metres. Surface 
casing is being set before drilling ahead to a programmed total depth of 1432 metres.  22/02/07 Muthero-4 is being cased and suspended 
as a future oil producer. Muthero-4 was drilled to a Total Depth of 1440 metres. Oil shows were recorded in the Murta Member and the 
upper Birkhead Formation. Wireline logs indicate 6 metres of net pay in the upper Birkhead Formation. The well is being cased and 
suspended. The rig will now move to the Muthero-5 appraisal well location approximately 250 metres southwest of Muthero-4. 
 
QLD Santos Limited Spring Gully-66 PL 204 

Status:  Well Finished Spud Date:  21-Feb-07 Current Depth:   Target Depth:   
Santos Limited(TextOwnership). 
CSG Development. Mitchell 141. 06/03/07 Spring Gully-66 spudded on 21 February 2007. The well drilled to a total depth of 886 metres 
and has been cased and suspended as a CSG well. The rig was released 25 February 2007. 
 
QLD Santos Limited Spring Gully-67 PL 204 

Status:  Well Finished Spud Date:  26-Feb-07 Current Depth:   Target Depth:   
Santos Limited(TextOwnership). 
CSG Development. Drilling by Mitchell 141.  06/03/08 Spring Gully-67 spudded on 26 February 2007. The well reached a total depth of 
638 metres and has been cased and suspended as a CSG well. The rig was released on 27 February 2007. 
 
Texas SIDC Lonesome Dove-1 Shaeffer Ranch project 

Status:  Suspended Spud Date:  04-Dec-06 Current Depth:  10,000ft Target Depth:  9,500ft 
Antaeus Energy Limited(50%), SIDC(TextOwnership). 
05/12/06 Lonesome Dove-1 spudded on 4 December 2006. The well is anticipated to take approximately 21 days to drill to the anticipated 
total depth of 9,500 feet. 06/12/06 Lonesome Dove-1 is currently drilling ahead at a depth of 2,055 ft. 13/12/06 Lonesome Dove-1 is 
currently drilling ahead at a depth of 5,491 feet. 20/12/06 Lonesome Dove-1 has been drilled to 7,500 feet and ran and cemented 7 5/8" 
casing to a depth of 7,448 feet. Currently preparing to re-commence drilling early tomorrow. 26/12/06 During the past week, Lonesome 
Dove-1 drilled to 10,000 feet and wireline logs have been run and are currently being used to correlate the 3D seismic. Further 
information will be released when the correlation with the seismic has occurred. 27/12/06 Subsequent to the announcement on 26/12/06, 
the wireline logs have now been evaluated and used to calibrate the 3D seismic from time to depth. A synthetic seismogram was created 
that indicates a high probability that the main objective has not yet been penetrated. Partners have agreed to drill a further 500 feet which 
should be sufficient to test the interval and the rig is currently preparing to do so. 10/01/07 Lonesome Dove-1 has been is cased to 7,448 
feet and has been suspended. The rig has been released and evaluation of all available information is ongoing. 06/03/07 A testing program 
has commenced for the oil objective encountered in the shallower section of the well. After completing an AVO calibrated study to 
integrate the well results into the 3D seismic, the nearest sand filled channel (which was the primary target) is unfortunately too far away 
to reach with a sidetrack from this well bore and a second well will need to be drilled to test the primary target. 
 
QLD Tri-Star Petroleum Corp Fairview-93 PL 91 

Status:  Well Finished Spud Date:  05-Dec-06 Current Depth:   Target Depth:   
Tri-Star Petroleum Corp(100%). 
CSG Development. Drilling by Mitchell 151.  12/12/06 Fairview -93 spudded on 5 December 2006. 06/03/07 Fairview-93 reached a total 
depth of 802 metres. The well has been cased and completed as a gas well. 
 
Texas Trio Consulting Gerdes-2A Koerth & Halletsville South 

Project,  Lavaca County 
Status:  Abandoned Spud Date:  15-Feb-07 Current Depth:   Target Depth:   
Amadeus Energy Ltd(25%), Trio Consulting(TextOwnership). 
21/02/07 Gerdes A-2 spudded on 15 February 2007 and has progressed to a depth of 6,415 feet as at 20 February 2007. The Gerdes A-2 
will be followed back-to-back by the Butschek A-1, Miller-1, Erhard-1 and Goode-1 wells. 28/02/07 Gerdes-2A reached target depth on 
26 February 2007. The well clearly defined the north-easterly extent of the Gerdes field accumulation at all of the main pay zones. Pay 
columns were present in the 8,150ft, 8,800ft and 9,000 ft field pays, but all appeared wet or tight and were too thin to be feasible for 
completion. The well will be plugged and abandoned. 
 

�  � � � � 
 
� �   � 

NSW  AP01  

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
 
Onshore well. Drilling by Rig-28.  02/03/07 Scheduled to be drilled in 2007/2008. 
 
QLD  Donga-5 ATP 805P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Bow Energy(85%), Victoria Petroleum NL(15%). 
Appraisal well. Drilling by Australian Drilling Services Rig-6. 18/12/06 Donga-5 is scheduled to be drilled in January 2007. 
 
Turkey  Point Torment-1 EP 104 / R1 
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Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Pancontinental Oil and Gas NL(10%), Empire Oil & Gas NL(14.8%), Indigo Oil Pty Ltd(5.5%), First Australian Resources Ltd(8%), Arc Energy 
Ltd(32.95%), Emerald Gas Limited(18.75%), Phoenix Resources Plc(10%). 
Onshore well. 17/05/05 No spud date set. 
 
WA  Stokes Bay-1 EP 104 / R1 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Pancontinental Oil and Gas NL(10%), Empire Oil & Gas NL(14.8%), Indigo Oil Pty Ltd(5.5%), First Australian Resources Ltd(8%), Arc Energy 
Ltd(32.95%), Emerald Gas Limited(18.75%), Phoenix Resources Plc(10%). 
Exploration well. Drilling by Century Rig-18. 14/11/06 Subject to the usual operational constraints, the Stokes Bay 1 well to test the 
extent of the Point Torment gas accumulation and the underlying Valentine Prospect, will be the first well drilled in ARC's dry season 
drilling program in April/May 2007. 
 
OSEAS A & T Petroleum Bina Bawi-1A Bina Bawi ((EPSA) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
A & T Petroleum(50%), Hawler Energy Ltd,(50%). 
Oil exploration.  30/01/07 Bina Bawi-1A is scheduled to be drilled in the first quarter of 2007. 
 
Texas AKG Energy Burleson-1 and 2 Burleson County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
AKG Energy(TextOwnership), Burleson Energy Ltd(TextOwnership). 
Onshore well. Drilling by Aquila Rig 12 rig.  29/01/07 The first of these two wells is scheduled to commence drilling in February 2007. 
 
Texas AKG Energy Yegua Prop-2 Burleson County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
AKG Energy(TextOwnership), Burleson Energy Ltd(TextOwnership). 
04/12/06 Scheduled to be drilled in December 2006. 
 
Texas AKG Energy Yegua- Prop-1 Burleson County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
AKG Energy(TextOwnership), Burleson Energy Ltd(TextOwnership). 
04/12/06 Scheduled to be drilled in December 2006. 
 
United 
States 

Amadeus Energy Ltd Kollman East Unit- 1 White Eagle 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Amadeus Energy Ltd(85%), TNT Engineering(TextOwnership). 
10/01/07 he well is due to be spudded back-to-back after the Kollman West Unit-1. 
 
United 
States 

Amadeus Energy Ltd Losey Trust- 3 White Eagle 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Amadeus Energy Ltd(85%), TNT Engineering(TextOwnership). 
07/03/07 The location of the Losey Trust-3 well is still to wet to allow access for the drill rig. The well will be postponed until dry 
weather. 
 
Texas Antares Energy New Taiton -1 Lower Wilcox Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Antares Energy(TextOwnership). 
Onshore well. 30/07/06 Scheduled to commence drilling in the second half of November 2006. 
 
United 
States 

Antares Energy Oyster-1 Oyster Creek, Brazoria County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Slawson Exploration Company, Inc.(TextOwnership), Antares Energy(67.5%). 
26/05/06 No spud date set. 
 
WA Apache Energy Anne-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 Anne-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Ariston-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
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12/06/06 Ariston-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Balmoral-1 TL/1 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.2229%), Apache Energy(68.5%), Kufpec Australia Pty Ltd(19.2771%). 
12/06/06 Balmoral-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Bambra East-3 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
Gas Development.  06/03/07 Scheduled to be drilled in the third quarter of 2007. 
 
WA Apache Energy Corvus-2 WA 246P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(45.000%), Kuwait Foreign Petroleum(20.000%), Santos Limited(15.000%), Tap Oil Limited(10.000%), Pan Pacific Petroleum 
NL(10.000%). 
Gas Appraisal. 06/03/07 Scheduled to be drilled in 2007. 
 
WA Apache Energy Dr Zeus-1 WA 254P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(47.889%), Woodside Ltd(24.375%), First Australian Resources Ltd(10.714%), Sun Resources NL(7.857%), Victoria Petroleum 
NL(6.174%), Pan Pacific Petroleum NL(6.174%). 
26/10/06 Mature for drilling in June 2007. 
 
WA Apache Energy Duomonte-1 WA 254P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(47.889%), Woodside Ltd(24.375%), First Australian Resources Ltd(10.714%), Sun Resources NL(7.857%), Victoria Petroleum 
NL(6.174%), Pan Pacific Petroleum NL(6.174%). 
Offshore well. 26/10/06 Scheduled to be in July 2007. 
 
WA Apache Energy Edgar-1 TL/1 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.2229%), Apache Energy(68.5%), Kufpec Australia Pty Ltd(19.2771%). 
12/04/05 Edgar-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Gipsy-4 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/12/05 No spud date set. 
 
WA Apache Energy Hestia-1 WA 261P (Vesta/Gats) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(45.12%), Tap Oil Limited(10%), Victoria Petroleum NL(12.50%), Arrow Energy NL(10%), Strike Oil(16.2%), Sun Resources 
NL(6.15%). 
Offshore Well. Gross reserves potential around 20 million barrels. . 
 
WA Apache Energy Highgrove-2 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
16/10/06 Scheduled to be drilled in the first quarter of 2007. 
 
WA Apache Energy Iliad-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 Iliad-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Kensington-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
10/10/05 No spud date set. 
 
WA Apache Energy Little Joe WA 254P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(47.889%), Woodside Ltd(24.375%), First Australian Resources Ltd(10.714%), Sun Resources NL(7.857%), Victoria Petroleum 



www.PetroleumNews.net                                                                                                                                                         PNN Premium Wells Report 

 

PNN Premium Wells Report, March 1 - March 7, 2007, Page 27 
 

NL(6.174%), Pan Pacific Petroleum NL(6.174%). 
Offshore oil Well. 20/12/05 Scheduled to be drilled in 2006. 
 
WA Apache Energy Marie-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 Marie-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Marley-2 TL/5 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.223%), Kufpec Australia Pty Ltd(19.227%), Apache Energy(68.5%). 
06/03/07 Scheduled to be drilled in third quarter of 2007. 
 
WA Apache Energy North Hoover-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 North Hoover-1 is under consideration by the Harriet Joint Venture for drilling in 2006. 
 
WA Apache Energy Patrice-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 Patrice-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Reindeer-2 WA-209P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(55%), Santos Limited(45%). 
22/03/05 No spud date set. 
 
WA Apache Energy Rhea-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
10/10/05 No spud date set. 
 
WA Apache Energy Scylla-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 Scylla-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Sextant- 1 (previously Snoz-1) WA 246P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(45.000%), Kuwait Foreign Petroleum(20.000%), Santos Limited(15.000%), Tap Oil Limited(10.000%), Pan Pacific Petroleum 
NL(10.000%). 
Offshore Well. 24/11/05 Scheduled to be drilled in the first half of 2007. 
 
WA Apache Energy Shenahan-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 Shenahan-1 is under consideration by the HJV for drilling in 2006. 
 
WA Apache Energy Simpson South East-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
03/10/06 Under consideration for drilling in 2006. 
 
WA Apache Energy Simpson-10 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
Appraisal/Development.  09/01/07 South Simpson-10 is scheduled to be drilled in the first quarter of 2007. 
 
WA Apache Energy Simpson-9 TL/1 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.2229%), Apache Energy(68.5%), Kufpec Australia Pty Ltd(19.2771%). 
Appraisal/Development.  09/01/07 Scheduled to be drilled in the fourth quarter of 2006. 
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WA Apache Energy Sullivan-1 TL/6 (Harriet JV) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(12.229%), Kufpec Australia Pty Ltd(19.277%), Apache Energy(68.5%). 
12/06/06 Sullivan-1 is under consideration by the HJV for drilling in 2006. 
 
WA Arc Energy Woodada-1 L4 (Woodada) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Arc Energy(100%). 
Onshore Well. 04/12/03 No spud date set. 
 
WA Arc Energy Ltd Chingal-1 EP 390 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  1100m 
Arc Energy Ltd(100%). 
13/10/04 No spud date set. 
 
Texas Arc Energy Ltd New Tainton-1 Wilcox Trend 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Arc Energy Ltd(25%). 
Onshore gas exploration well.  21/06/06 Scheduled to be drilled in the fourth quarter of 2006. 
 
WA Arc Energy Ltd Yulleroo-2 EP 391 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Arc Energy Ltd(100%). 
18/08/04 Kimberley Oil has commenced a detailed review of existing seismic data within the permit and is in discussion with a number of 
parties in respect of a joint venture and the drilling of an appraisal well on the Yulleroo structure. 
 
QLD Arrow Energy NL Boyne River-3 ATP 679P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Arrow Energy NL(100%). 
Onshore well. 31/07/06 Preparations have commenced for a third well at the Boyne River prospect, following the encouragement from the 
Boyne River-1 and -2 wells which both produced gas on test. The well will be designed to determine production parameters and establish 
potential gas and water flow rates over an extended period. 
 
QLD Arrow Energy NL Mt Maria-1 ATP 683P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Arrow Energy NL(60%), Beach Petroleum Ltd(40%). 
Onshore well.  31/07/06 No spud date set. 
 
QLD Arrow Energy NL Silverdale-4 ATP 641P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Arrow Energy NL(100%). 
24/08/05 Scheduled to be drilled after Silverdale-3. 
 
Texas Aurora Oil & Gas Ltd FB-1 Flour Bluff 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Aurora Oil & Gas Ltd(TextOwnership). 
Development Well.  25/01/07 FB-1 is scheduled to be drilled in the second quarter of 2007. 
 
Louisiana Austin Exploration Ltd Jeter Branch-1 Caddo County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Austin Exploration Ltd(100%). 
31/01/07 Jeter Branch-1 is scheduled to spud in the first quarter of 2007. 
 
Texas Austin Exploration Ltd Polecat-1 Polecat Creek Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Austin Exploration Ltd(TextOwnership). 
Onshore well. 
 
Louisiana Austin Exploration Ltd St Gabriel-2 St. Gabriel II 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Austin Exploration Ltd(80%), Verus I nvestments Ltd(14.85%). 
Onshore South Louisiana. 24/01/06 St Gabriel-2 is expected to spud in late February 2007. 
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United 
States 

Austin Exploration Ltd SW Edwards-1 SW Edwards Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Austin Exploration Ltd(TextOwnership), Verus Investments Ltd(9.405%). 
24/01/07 SW Edwards is expected to spud in late April 2007. 
 
NZ Austral Pacific Energy Ltd Kahili-2 PMP 38153 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Austral Pacific Energy Ltd(45%), Tap Oil Limited(30%), IRM (Malaysia) Inc(25%). 
08/02/06 Kahili-2 under consideration for drilling in the first half of 2006. 
 
NZ Austral Pacific Energy Ltd Waitoriki-1 PEP 38741 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Austral Pacific Energy Ltd(55%), TAG Oil(45%). 
03/02/06 Scheduled to spud in the first half of 2006. 
 
NZ AWE New Zealand Pty Ltd Hector-1 PEP 38483 (Tui) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
AWE New Zealand Pty Ltd(20.0%), Mitsui(35.0%), New Zealand Overseas Petroleum(22.5%), New Zealand Oil & Gas Ltd(12.5%), Pan Pacific 
Ltd(10.0%). 
Offshore well. Drilling by Ocean Patriot semi submersible drilling rig. 13/11/06 Hector-1 is scheduled to be drilled after the Tui 
development wells in the quarter ending June 2007. 
 
NZ AWE New Zealand Pty Ltd Taranui-1 PMP 38158 (Tui) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
AWE New Zealand Pty Ltd(42.5%), Mitsui E&P New Zealand Ltd(35%), New Zealand Oil & Gas Ltd(12,5%), Pan Pacific Ltd(10%). 
Offshore well. Drilling by Ocean Patriot. 13/11/06 Taranui-1 is scheduled to be drilled in the first quarter/second quarter of 2007. 
 
VIC Bass Strait Oil Company Moby-2 VIC/P47 (Moby) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Bass Strait Oil Company(40%), Moby Oil & Gas Ltd(35%), Eagle Bay Resources(25%). 
Offshore well. Drilling by Ocean Patriot. 
 
QLD Beach Petroleum Ltd Kewarra-1 ATP 633P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum Ltd(TextOwnership), Strike Oil(TextOwnership). 
06/03/07 Scheduled to be drilled in March 2007. 
 
QLD Beach Petroleum NL Bodalla South-16 PL 31 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(100%). 
Onshore well. 06/03/07 Scheduled to be drilled in April 2007. 
 
QLD Beach Petroleum NL Bodalla South-17 PL 31 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(100%). 
06/03/07 Scheduled to be drilled in April/May 2007. 
 
QLD Beach Petroleum NL Gumia-2 ATP 269P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(46.95%), Entek Energy(28.15%), IOR Energy PL(20.00%), Gidgealpa Oil PL(4.90%). 
Onshore well. 04/04/06 Scheduled to be drilled in December 2006. 
 
QLD Beach Petroleum NL Gumla & Mt Bellalie wells ATP 269P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(46.95%), Entek Energy(28.15%), IOR Energy PL(20.00%), Gidgealpa Oil PL(4.90%). 
No spud date set. 
 
SA Beach Petroleum NL Lead-6 PEL 110 (Yanerbie) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Cooper Energy Limited(25%), Magellan Petroleum Australia Ltd(31.25%), Beach Petroleum NL(31.25%), Enterprise Energy(12.50%). 
1.1 million barrels. 15/02/05 No spud date set. 
 
SA Beach Petroleum NL Maslins NE PEL 94 
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Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(35%), Magellan Petroleum Australia Ltd(50%), Black Rock Oil & Gas Plc(15%). 
18/12/06 Scheduled to be drilled in February 2007. 
 
QLD Beach Petroleum NL Peregian-1 ATP 269P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(46.95%), Entek Energy(28.15%), IOR Energy PL(20.00%), Gidgealpa Oil PL(4.90%). 
Onshore well. 31/07/06 Scheduled to be drilled December 2006/January 2007. 
 
SA Beach Petroleum NL Prospect A & B PEL 107 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(40%), Great Artesian Oil and Gas Ltd(30%), Magellan Petroleum Australia Ltd(30%). 
07/07/06 Scheduled to be drilled in October/November 2006. 
 
SA Beach Petroleum NL Sommerton-1 PEL 92 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(75%), Cooper Energy Limited(25%). 
Onshore well. 01/06/06 Scheduled to be drilled in September 2006. 
 
SA Beach Petroleum NL Willunga-1 PEL 92 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Beach Petroleum NL(75%), Cooper Energy Limited(25%). 
Onshore well. 28/08/06 Scheduled to be drilled in October 2006. 
 
United 
States 

Belle Exploration Inc. Hogue Estate  "GT" No-4 Hogue Estate project, 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  6,200ft 
Belle Exploration Inc.(TextOwnership), Pryme Oil & Gas(20%). 
Exploration well. 
 
NSW Bounty Oil & Gas NL Biggus-1 PEP 11 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  1,500m 
Bounty Oil & Gas NL(75%), Asset Energy(25%). 
Offshore well.  26/10/06 Scheduled to be drilled by August 2007. 
 
QLD Bow Energy � W 1 & 2 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
Onshore wells. 
 
QLD Bow Energy Barta-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
17/07/06 Scheduled to be drilled in the first half of 2007. 
 
QLD Bow Energy Cook NW-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
23/01/07 Cook NW-1 is scheduled to be drilled in June 2007. 
 
QLD Bow Energy Major-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
18/07/06 Scheduled to be drilled in October 2006. 
 
QLD Bow Energy Nora-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
05/03//07 Following the plugging and abandonment of Gamma-1, the ATP 752P Joint Venture has decided to delay the drilling of the 
third well in the Avery Farmin program in the Wompi Block, Nora-1, while a review of the technical data in the area including the 
integration of the results of Maracoonda-2 and Gamma-1 into the data set are carried out. 
 
QLD Bow Energy Oolite-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
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Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
Onshore well. 18/07/06 Scheduled to be drilled in September 2006. 
 
QLD Bow Energy Sharp-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
23/10/06 Scheduled to be drilled in November 2006. 
 
QLD Bow Energy Vancouver-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
06/03/07 Scheduled to be drilled in July 2007. 
 
ZOC Bow Energy Wompi Blocks-1 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
Onshore wells.  17/07/06 Two well are scheduled to be drilled in October 2006. 
 
QLD Bow Energy Yanbee-12 ATP 752P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(25%), Bow Energy(25%), Avery Resources (Australia) Pty Ltd(50%). 
06/03/07 Scheduled to be drilled in June 2007. 
 
United 
States 

Cascadia Energy Corp Vader-1 Vader Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Comet Ridge Limited(40%), Cascadia Energy Corp(TextOwnership). 
08/02/07 A rig has been secured for an initial three well drilling program which is scheduled to commence before the end of the first 
quarter 2007. 
 
OSEAS CCC Block 49 Well-2 Block 49 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(42.33%), CCC(42.67%), The Yemen Company(15.00%). 
Yemen. Oil exploration. 24/10/06 Scheduled to be drilled in the fourth quarter of 2006. 
 
WA Central Petroleum Ltd Valentine-1 EP 105 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Central Petroleum Ltd(TextOwnership). 
26/10/06 Scheduled to be drilled in July 2006. 
 
SA Central Petrooleum Ltd Blamore-1 PELA 77 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Central Petrooleum Ltd(TextOwnership). 
19/07/06 Central Petroleum has called for tenders for the drilling of Blamore-1 in the Pedirka Basin with the option of further drilling 
during the period September to December 2006. 
 
United 
States 

CLK Energy LLC Bayou Choctaw Bayou Choctaw 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
CLK Energy LLC(TextOwnership), Icon Energy Limited(19%). 
Onshore well. Drilling by Moncla drilling rig. 
 
NT ConocoPhillips Melville-1 NT P-61 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(40%), ConocoPhillips(60%). 
Offshore Well. Drilling by Ocean Bounty. 28/06/04 No spud date set. 
 
Turkey ConocoPhillips Phoenix-1 NT P-61 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(40%), ConocoPhillips(60%). 
Gas well. 
 
United 
States 

Continental Resources Inc Arlen 1-15 H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   



PNN Premium Wells Report                                                                                                                                                          www.PetroleumNews.net                                   

 

Page 32, PNN Premium Wells Report, March 1 - March 7, 2007 
 

Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Arlen 1-15 H is scheduled to spud by the end of first quarter of 2007. 
 
United 
States 

Continental Resources Inc Brewer 1-13H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled by the end of the first quarter of 2007. 
 
United 
States 

Continental Resources Inc Dodson 1-10H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled in the first quarter of 2007. 
 
United 
States 

Continental Resources Inc Howes 1-27 Middle Bakken Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(TextOwnership). 
02/02/07 Howes 1-27 is scheduled to spud in the second quarter of 2007. 
 
United 
States 

Continental Resources Inc Linda 1-24H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled by the end of the second quarter of 2007. 
 
United 
States 

Continental Resources Inc Luna 1-18H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled by the end of the second quarter of 2007. 
 
United 
States 

Continental Resources Inc Nelson 1-31H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/06 Nelson 1-31H is scheduled to spud by the end of the second quarter of 2007. 
 
Mississippi Continental Resources Inc Newhouse 1-26H Middle Bakken Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(TextOwnership). 
02/02/07 Newhouse 1-26H is scheduled to spud in the second quarter of 2007. 
 
United 
States 

Continental Resources Inc Pearson 1-13H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
11/12/06 Pearson 1-13H is scheduled to spud by the end of first quarter 2007. 
 
United 
States 

Continental Resources Inc Pratt-1 Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled in the second quarter of 2007. 
 
United 
States 

Continental Resources Inc Shaklee 1-30H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled by the end of the third quarter of 2007. 
 
United 
States 

Continental Resources Inc Smart 1-23 Middle Bakken Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(TextOwnership). 
02/02/07 Smart 1-23 is scheduled to spud in the second quarter of 2007. 
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United 
States 

Continental Resources Inc Wolohon 1-19H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled in the third quarter of 2007. 
 
United 
States 

Continental Resources Inc Yarborough 1-3H Ashland Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Continental Resources Inc(TextOwnership), Sundance Energy Australia Ltd(35%). 
02/02/07 Scheduled to be drilled by the end of the first quarter of 2007. 
 
Indonesia Cooper Energy Ltd Kurnia-1 South Madura  PSC (Kurnia) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Cooper Energy Ltd(45%). 
Onshore oil and gas exploration well. 29/01/07 Kurnia-1 progressed with civil work on the access road and the drilling pad commencing. 
Several approaches made from third parties regarding potential entry into the South Madura PSC. 
 
SA Cooper Energy Ltd Uribes-1 PEL 100 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Enterprise(10%), Liberty(5%), Cooper Energy Ltd(38.33%), Sundance Energy Ltd(46.667%). 
29/01/07 Scheduled to spud in late 2007. 
 
Texas Cypress E&P Corporation Flint-1 Mesquite Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Cypress E&P Corporation(TextOwnership), Strike Oil(32.3%). 
28/12/06 Scheduled to be drilled in February 2007. 
 
Texas Cypress E&P Corporation Lasso- 1 Mesquite Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Cypress E&P Corporation(TextOwnership), Strike Oil(32.3%). 
15/08/06 No spud date set. 
 
Texas Cypress E&P Corporation Rayburn-1 Mesquite Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Cypress E&P Corporation(TextOwnership), Strike Oil(32.3%). 
15/08/06 No spud date set. 
 
United 
States 

Cypress E&P Corporation Tahoe-1 Gulf Coast 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Cypress E&P Corporation(TextOwnership), Strike Oil(10%). 
Onshore well. 13/12/05 No spud date set. 
 
United 
States 

Cypress E&P Corporation Valet-1 Gulf Coast 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Cypress E&P Corporation(TextOwnership), Strike Oil(10%). 
Onshore well. 28/09/05 Scheduled to be drilled in the first quarter of 2006. 
 
Texas Daytona Energy Corp Kathleen Marie -2 Pandura 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empire Oil & Gas NL(TextOwnership), Daytona Energy Corp(TextOwnership). 
27/02/07 Emerald has been advised by the operator of the Pandura project, Daytona Energy Corporation that drilling of the Kathleen 
Marie-2 well will be delayed until further notice. The well, which was previously planned for February/March 2007 has been delayed 
pending resolution of lease renewal / extension issues with the lease owners, and completion of Daytona Energy's current capital raising. 
The Company will provide further guidance as soon as it comes available. 
 
United 
States 

Devon Energy Frederick A 11-6 Arkoma Basin 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Devon Energy(75%), Tomahawk Energy Ltd(12.5%), Metro Energy(12.5%). 
22/11/05 No spud date set. 
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Egypt Devon Energy Corporation North Zeit Bay-1 Gulf of Suez (onshore) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Devon Energy Corporation(TextOwnership), Santos Limited(50%). 
Oil well. 
 
Egypt Devon Energy Corporation NZB-23 Gulf of Suez (onshore) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Devon Energy Corporation(TextOwnership), Santos Limited(50%). 
Oil. 25/01/06 Scheduled to be dril led in 2006. 
 
Texas Dewbre Petroleum Gayle-1 Brazoria County (Hidden Lake 

Prospect,) 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
K2 Energy Ltd(TextOwnership), Dewbre Petroleum(TextOwnership). 
01/02/07 The Gayle-1 well is awaiting availability of a drilling rig. The operator, Dewbre Petroleum, determined that a larger rig was 
necessary. Current estimates are for availability in March, 2007. 
 
OSEAS DNO ASA C4 Prospect-1 Block 43 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
DNO ASA(56.67%), Oil Search Limited(28.33%), The Yemen Company(15%). 
27/01/05 No spud date set. 
 
TAS DNO ASA Lead E Block 43 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
DNO ASA(56.67%), Oil Search Limited(28.33%), The Yemen Company(15%). 
27/01/05 No spud date set. 
 
OSEAS DNO ASA Nabrajah-12 Block 43 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
DNO ASA(56.67%), Oil Search Limited(28.33%), The Yemen Company(15%). 
16/02/07 Scheduled to be drilled after completion of operations at Shaibah-1. 
 
SA Eagle Bay Resources Cooper Basin (1 to 5) PEL 182 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Eagle Bay Resources(100%). 
31/08/05 Study of seismic data acquired during 2004 is continuing to assist in determining the best location for a well. 
 
SA Eagle Bay Resources Jasmine-1 PEL 182 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Eagle Bay Resources(100%). 
31/10/05 No spud date set. 
 
SA Eagle Bay Resources Michelle-1 PEL 182 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Eagle Bay Resources(100%). 
31/10/05 No spud date set. 
 
SA Eagle Bay Resources Sarah-1 PEL 182 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Eagle Bay Resources(100%). 
10/08/05 No spud date set. 
 
SA Eagle Bay Resources Saralyn-1 PEL 182 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Eagle Bay Resources(100%). 
Onshore well. 28/04/06 No spud date set. 
 
SA Eagle Bay Resources Vanessa-1 PEL 182 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Eagle Bay Resources(100%). 
10/08/05 No spud date set. 
 
NSW Eastern Star Gas Limited Willaroo-1 PEL 6 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  3000m 
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Eastern Star Gas Limited(97.500%). 
Onshore exploration well. 
 
SA Eden Energy Pty Ltd Renmark-1 GEL 175 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Eden Energy Pty Ltd(100%). 
05/12/06 Eden Energy announced that the SA Government has endorsed its Renmark Geothermal Project concept by approving the 
funding, up to a level of $100,000, of a new drill hole to assess the geothermal potential of the Renmark-Tararra Trough. 
 
Texas Emerald Oil & Gas  NL Pandura-1 Webb County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Emerald Oil & Gas  NL(TextOwnership). 
Onshore well. 28/08/06 Location and access road have been prepared. Finalising participation arrangements and waiting on a drill rig 
which is anticipated to be available around early September 2006. 
 
WA Empire Oil & Gas NL Gingin West-1 EP 389 Gingin West 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empire Oil & Gas NL(75%), Wharf Resources Plc(25%). 
No spud date set. 
 
WA Empire Oil & Gas NL Jurassica-1 EP 439 /SPA 12/05-6 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empire Oil & Gas NL(57.14%), Longreach Oil Ltd(23.38%), I ndigo Oil Pty Ltd(11.69%), Falcore Pty Ltd(6.49%), Vigilant Oil Pty Ltd(1.30%). 
Onshore well. 23/11/06 Scheduled to be drilled in 2007. 
 
Turkey Empire Oil & Gas NL Jurassica-2 EP 439 / spa 11/05-6 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empire Oil & Gas NL(TextOwnership), Jurassica Oil & Gas Plc(TextOwnership). 
Onshore well. 23/11/06 Scheduled to be drilled in 2007. 
 
WA Empire Oil & Gas NL MacLeod-1 EP 439 /SPA 12/05-6 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empire Oil & Gas NL(57.14%), Longreach Oil Ltd(23.38%), I ndigo Oil Pty Ltd(11.69%), Falcore Pty Ltd(6.49%), Vigilant Oil Pty Ltd(1.30%). 
01/02/07 Scheduled to be drilled in 2007/2008. 
 
WA Empire Oil & Gas NL Moriary-1 EP 426 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empire Oil & Gas NL(75%), Allied Oil & Gas Plc(25%). 
01/02/07 Scheduled to be drilled in 2007/2008. 
 
WA Empire Oil & Gas NL Pelican Hill-1 EP 5/06-7 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empire Oil & Gas NL(100%). 
01/02/07 Scheduled to be drilled in 2007. 
 
Texas Empyrean Energy PLC Margarita Prospect Dos Dedos Prospect (Project 

Margarita) 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empyrean Energy PLC(44.0000%), Sun Resources NL(20.0000%), Wandoo Energy LLC(16.0000), Victoria Petroleum NL(20.0000%). 
16/01/07 Scheduled to be drilled in February 2007. 
 
Texas Empyrean Energy PLC Margarita Prospect Milagro Prospect (Project 

Margarita) 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Empyrean Energy PLC(44.0000%), Sun Resources NL(20.0000%), Victoria Petroleum NL(20.0000%), Wandoo Energy LLC(16.0000%). 
16/01/07 Scheduled to be drilled in March 2007. 
 
Texas Endeavor Energy Resources Graham-2 Martin County Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
North American Energy Inc(TextOwnership), Advance Energy(12.5%), Endeavor Energy Resources(TextOwnership). 
21/07/06 Anticipated spud date early November 2006. 
 
WA ENI SpA Woollybutt-4H WA 25L 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
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Tap Oil Limited(15.000%), ENI  SpA(65.000%), ExxonMobil(20.000%). 
20/02/07 Scheduled to be drilled in the third quarter of 2007. 
 
WA ENI SpA Woollybutt-6 WA 25L 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(15.000%), ENI  SpA(65.000%), ExxonMobil(20.000%). 
06/03/07 Scheduled to be drilled in the third quarter of 2007. 
 
WA ENI SpA Woolybutt 4H WA 25L 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(15.000%), ENI  SpA(65.000%), ExxonMobil(20.000%). 
Development - oil. 06/03/07 Scheduled to be drilled in the third quarter of 2007. 
 
Gulf of 
Mexico 

Entek Energy South Marsh 152 HIGH ISLAND BLOCK 24 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Entek Energy(TextOwnership), Walter Oil & Gas Corporation(TextOwnership). 
31/07/06 South Marsh 152 is scheduled to be drilled after South Marsh-138. 
 
QLD Enterprise Energy Cooper Basin-1 ATP 539  (Cooper Basin) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Enterprise Energy(TextOwnership), Great Artesian Oil and Gas Ltd(TextOwnership). 
08/02/05 No spud date set. 
 
Canada EVI Ltd 7-26A-T36-R1-W5 Talbot Lake 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
EVI  Ltd(75%), Drillsearch Energy Limited(25%). 
04/03/05 Planning is underway to work-over a suspended well and to drill a new well at the 7-26A-T36-R10W5 ("7-26A") location 
adjacent to a well drilled by a previous operator which flowed at 1mmcfd but was not completed due to mechanical failures down hole. 
 
SA Geodynamics Ltd Habanero-3 GEL 98 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Geodynamics Ltd(100%). 
21/02/07 Geodynamics Limited is on track to spud Australia's first commercial-scale hot rock well mid-year after securing its own state-
of-the-art drilling rig from Texas, together with an experienced Australian operator. Amid intense debate on addressing climate change, 
the move places the company in pole position in the race to develop emission-free, renewable energy sources in Australia. Chief 
Executive Dr Adrian Williams said, "Geodynamics has completed a global evaluation and selected an advanced U.S. built rig ideally 
suited to drilling the deep geothermal wells it has planned." "The rig's first well will be Habanero 3, planned for mid-2007, opening the 
way for Geodynamics to establish Australia's first proven HFR geothermal reserves by the end of this year." The rig will be operated for 
Geodynamics by an Australian-owned specialist well servicing and drilling contractor, Easternwell Group, who are firmly established in 
the Cooper Basin where Geodynamics is drilling. 
 
WA Golden Dynasty Resources Ltd Black Reef-1 EP 129, L6, 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Golden Dynasty Resources Ltd(30%), Black Reef Oil(20%), Oil Basins Ltd(35%), Private Interests(15%). 
Drilling contractor Australian Drilling Services. 03/05/06 Scheduled to be drilled after Rock Ridges-1. 
 
WA Golden Dynasty Resources Ltd Blina-1 EP 129 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Terratek Drilling Tools(TextOwnership), Golden Dynasty Resources Ltd(TextOwnership). 
The exploration well is within a part of permits EP129 and L6. 
 
WA Golden Dynasty Resources Ltd Rock Ridges-1 EP 129 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Terratek Drilling Tools(TextOwnership), Golden Dynasty Resources Ltd(TextOwnership). 
Drilling by Australian Drilling Services. 03/05/06 Scheduled to be drilled after Boundary Southeast-1. 
 
Louisiana Golden Gate Petroleum La Playa Shallow Development  

(2 wells) 
La Playa Field 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Mitsui(15%), BNP(25%), Golden Gate Petroleum(40%), KCS(20%). 
Onshore well. Drilling by Parker Rig-121. 01/05/06 Scheduled to be drilled in October 2006. 
 
Texas Golden Gate Petroleum Lemonseed Padre Island Deep (Lemon) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
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Golden Gate Petroleum(25%), Mitsui(20%), BNP(30%), Lodre Resources(25%). 
Onshore well. 11/04/06 Scheduled to be drilled in the second half of 2007. 
 
Louisiana Golden Gate Petroleum Manzano-1 Padre Island (Manzano) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lodre Resources(40%), Golden Gate Petroleum(60%). 
Onshore well. Drilling by Parker Rig-121. 11/05/06 Scheduled to be drilled in November 2006. 
 
Louisiana Golden Gate Petroleum Murdock South Padre Island (Murdock 

South/Plum Deep) 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lodre Resources(50%), Golden Gate Petroleum(50%). 
Onshore well. Drilling by Parker Rig-121. 11/05/06 Scheduled to be drilled in first quarter of 2007. 
 
Texas Golden Gate Petroleum Syd A-4 Bethany 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Golden Gate Petroleum(100%). 
15/07/05 No spud date set. 
 
Texas Golden Gate Petroleum Syd A5 Bethany 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Golden Gate Petroleum(100%). 
15/07/05 No spud date set. 
 
Texas Golden Gate Petroleum Syd A6 Bethany 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Golden Gate Petroleum(100%). 
15/07/05 No spud date set. 
 
Louisiana Golden Gate Petroleum Wilson-1 Padre Island (Murdock 

South/Plum Deep) 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lodre Resources(50%), Golden Gate Petroleum(50%). 
Onshore well. Drilling by Parker Rig-121. 
 
SA Great Artesian Oil and Gas Ltd Breaksea Reef-2 EPP 27 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Great Artesian Oil and Gas Ltd(40%), Oilex NL(60%), Videocon Industries Ltd(TextOwnership), Gujarat State Petroleum 
Corporation(TextOwnership). 
02/02/05 No spud date set. 
 
SA Great Artesian Oil and Gas Ltd Elzbieta-1 EPP 27 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Great Artesian Oil and Gas Ltd(40%), Oilex NL(60%), Videocon Industries Ltd(TextOwnership), Gujarat State Petroleum 
Corporation(TextOwnership). 
28/01/05 No spud date set. 
 
Tanzania 
(onshore) 

Great Artesian Oil and Gas Ltd Planet Downs-1 ATP 539 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Great Artesian Oil and Gas Ltd(50%), Traditional Oil Exploration NL(TextOwnership). 
05/09/05 Drilling of Planet Downs-1 has been deferred and is programmed to be drilled when a suitable rig is contracted. This is now 
likely to occur about the middle of 2006. 
 
SA Green Rock Energy Ltd Blanche-2 GEL-128 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Green Rock Energy Ltd(100%). 
Exploratory geothermal well. 16/02/06 No spud date set. 
 
VIC Greenpower Energy Pty Ltd Gippsland Basin-18 EL 4500 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Greenpower Energy Pty Ltd(100%). 
The Company plans to drill up to eighteen stratigraphic wells totalling 9,000 metres on portions of its Gippsland tenement EL 4500 and 
EL4807 to depths of 500 metres to evaluate the prospective CBM potential of the Cretaceous Strzelecki Group. 
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Texas GulfX Viosca Knoll-79 Viosca Knoll 79 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
GulfX(TextOwnership). 
25/01/07 No spud date set. 
 
United 
States 

Hay Exploration Inc Homerun (5 wells) Home Run Gas Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Hay Exploration Inc(TextOwnership), Alto Energy Ltd(50%). 
08/08/06 Hay Exploration has initiated planning for a further 5 well drilling program in the field, which will commence in the third 
quarter 2006. 
 
SA Innamincka Petroleum Limited Kapok-1 PEL 101 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
I nnamincka Petroleum Limited(37.5%), Vernon E Faulconer Aust I nc(37.5%), Mid Continent Equipment (Australia) PL(25.0%). 
17/03/06 No spud date set. 
 
SA Innamincka Petroleum Limited Linden-1 PEL 103 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
I nnamincka Petroleum Limited(75%), Seoul City Gas Company Ltd(25%). 
Contingent Well 
 
SA Innamincka Petroleum Limited West Juniper-1 PEL 103 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
I nnamincka Petroleum Limited(75%), Seoul City Gas Company Ltd(25%). 
17/03/06 No spud date set. 
 
QLD Innamincka Petroleum Limited Zeta-1 ATP 543P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
VE Faulconer Aust. I nc.(50%), Innamincka Petroleum Limited(50%). 
17/03/05 Scheduled to be drilled in 2006. 
 
United 
States 

Kaiser Francis Gruver 1 Sprowl Gas Field 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Kaiser Francis(60%), R&M PPL(20%), Fall River Resources Ltd(20%). 
01/02/07 No spud date set. 
 
United 
States 

Kaiser Francis Turner 2-23 Amber Gas Field (Section 23) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Kaiser Francis(TextOwnership), Samson Oil & Gas NL(32.5%). 
Onshore well. 
 
VIC Karoon Gas Australia Ltd Invermay-1 PEP 162 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Karoon Gas Australia Ltd(100%). 
Contingent well. 
 
VIC Karoon Gas Australia Ltd Raniformis-1. PEP 162 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Karoon Gas Australia Ltd(100%). 
21/02/07 Following Karoon's evaluation of the results of the wells Megascolides-1, Megascolides-1 Sidetrack and Megascolides-2, 
Karoon has decided it will not drill the planned third well Raniformis-1. The analysis of these wells and regional data, now clearly defines 
the main target, the Rintouls Creek Sandstone, as inadequate reservoir for the production of commercial hydrocarbons. This is due to the 
very low permeability of the sandstone. Also, the sandstone is not always present over the PEP162 area with current seismic unable to 
clearly define its distribution. In all, this equates to an unacceptable exploration risk for the remaining leads. Karoon is pursuing other new 
opportunities with considerably higher potential and lower risk to compliment Karoon's acreage position in the Browse basin. 
 
United 
States 

Kestrel Amber-1 Amber Gas Field 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Samson Oil & Gas NL(37.5%), Kestrel(TextOwnership). 
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United 
States 

Kestrel Energy Inc Sue Federal-1 Greens Canyon Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Kestrel Energy Inc(100%). 
14/06/06 A drilling rig is currently being sought for this appraisal/development of the Greens Canyon Field and some preliminary 
discussions are being progressed with a rig owner. The well is being engineered such that it can be fracture stimulated in the Frontier and 
Muddy sections and in addition a stimulation of the Baxter Shale will be undertaken. This well program is subject to further joint venture 
discussions and approval. 
 
VIC Lakes Oil NL Alberton-1. PEP 158 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lakes Oil NL(100%). 
Onshore well. 06/02/07 Scheduled to be drilled in the first half of 2007. 
 
VIC Lakes Oil NL Boola Boola-2, PEP 166 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lakes Oil NL(60%). 
Onshore well.  01/03/07 Scheduled to be drilled after Hazlewood-1. 
 
VIC Lakes Oil NL Napier High-1 PEP 158 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lakes Oil NL(100%). 
06/02/07 Scheduled to be drilled in the first half of 2007. 
 
VIC Lakes Oil NL Napier-1 PEP 158 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lakes Oil NL(100%). 
Onshore well. 01/03/07 Scheduled to be drilled after Boola Boola-2. 
 
VIC Lakes Oil NL Trifon-3 PEP 157 (Trifon) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lakes Oil NL(50%), Jarden Corporation Australia Pty Ltd(50%). 
03/10/03 Lakes seeking JV partners. 22/10/03 Lakes to begin Stage 1 of the Trifon Tight Gas project on completion of Wombat-2. 
29/01/04 Trifon-2 has been delayed pending resolution of funding issues. No spud date set for Trifon-3. 
 
VIC Lakes Oil NL Wombat-2A PEP 157 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Lakes Oil NL(92.5%), Roma Petroleum NL(5%). 
22/11/05 It is planned to drill Wombat-2A near the successful Wombat-2 well in the early part of 2006 providing a suitable rig can be 
located and also subject to funding. 
 
Louisiana Legend Petroleum LP Cat-1 Vermillion Parish 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Legend Petroleum LP(TextOwnership), Alto Energy Ltd(TextOwnership). 
12/10/06 Scheduled to be drilled in December 2006. 
 
Louisiana Legend Petroleum LP HH-1 Terrebonne Parish 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Legend Petroleum LP(TextOwnership), Alto Energy Ltd(TextOwnership). 
12/10/6 Scheduled to be drilled in 2006. 
 
Louisiana Legend Petroleum LP HH-19 Terrebonne Parish 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Legend Petroleum LP(TextOwnership), Alto Energy Ltd(TextOwnership). 
12/10/06 Scheduled to be drilled in October 2006. 
 
Louisiana Legend Petroleum LP HH-35 Terrebonne Parish 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Legend Petroleum LP(TextOwnership), Alto Energy Ltd(TextOwnership). 
12/10/06 Scheduled to be drilled in November 2006. 
 
Louisiana Legend Petroleum LP Mud Lake-1 Terrebonne Parish 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Legend Petroleum LP(TextOwnership), Alto Energy Ltd(TextOwnership). 
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12/10/06 Scheduled to be drilled in October 2006. 
 
UK Magellan Petroleum Australia Ltd Hedge End-2 PEDL 125 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Magellan Petroleum Australia Ltd(40%), Black Rock Oil & Gas Plc(10%). 
29/04/05 No spud date set. 
 
United 
States 

Marion Energy ASD 3-17 Clear Creek 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Marion Energy(92.5%). 
19/01/07 Scheduled to be drilled after ASD 6-17. 
 
United 
States 

Marion Energy Ball Park Canyon 17-2 Helper Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Marion Energy(48.75%), Odyssey Energy Ltd(30%), Pegasi Energy(10.625%), Private I nterests(10.625%). 
Directional Ferron well from the BP-1 drilling pad. 
 
United 
States 

Marion Energy Ball Park Canyon16-2 Helper Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Marion Energy(48.75%), Odyssey Energy Ltd(30%), Pegasi Energy(10.625%), Private I nterests(10.625%). 
Directional Ferron well from the BP-1 drilling pad. 
 
WA Marion Energy Denby-2 Jester-Bloomington Gas Field 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Marion Energy(33.3%), Odyssey Energy Ltd(33.3%). 
19/01/07 Denby-2 is scheduled to be drilled after completion of operations at Patten-1. 
 
United 
States 

Marion Energy Kenilworth Railroad 15-4 Helper Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Marion Energy(48.75%), Odyssey Energy Ltd(30%), Pegasi Energy(10.625%), Private I nterests(10.625%). 
Directional Ferron well from the KRR-2 drilling pad. 
 
United 
States 

Marion Energy Kenilworth Railroad 9-1 Helper Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Marion Energy(48.75%), Odyssey Energy Ltd(30%), Pegasi Energy(10.625%), Private I nterests(10.625%). 
Directional Ferron well from the KRR-2 drilling pad. 
 
California Matris Exploration Company San Emidio-1 Southern San Joaquin Basin 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Orchard Petroleum(25%), Matris Exploration Company(50%), Nuenco(25%). 
07/12/04 No spud date set. 
 
Turkey Merty Energy & Petraco Yagci-1 Edirne Licence 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Ottoman Energy Ltd(65%), Incremental Petroleum Ltd(15%), Merty Energy & Petraco(TextOwnership). 
25/01/07 Yagci-1 is scheduled to be drilled when new equipment arrives and the drilling rig becomes available in about 3 months time. 
 
NT Methanol Australia Heron-2 NT/P68 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Methanol Australia(100%). 
11/10/06 Rig is scheduled to arrive in August 2007. 
 
United 
States 

Miller Petroleum Inc Tennessee-1 Appalachian Basin 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Miller Petroleum Inc(TextOwnership), Norwest Energy NL(37.5%), Golden Triangle Energy(37.5%). 
08/05/05 This is the first of a five well back-to-back program. A gas pipeline system is in place and a marketing agreement for the gas has 
also been awarded. 
 
QLD Mosaic Oil NL Bainbilla-1 ATP 471P (Bainbilla) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
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Santos Limited(51%), Mosaic Oil NL(49%), Ausam Resources Pty Ltd(35%). 
22/11/05 No spud date set. 
 
QLD Mosaic Oil NL Brynog-1 ATP 471P (Bainbilla) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(51%), Mosaic Oil NL(49%), Ausam Resources Pty Ltd(35%). 
Onshore well. Drilling by Century Drilling Rig 7.  01/03/07 Scheduled to be drilled after Downlands South-1. 
 
QLD Mosaic Oil NL Churchie-9 PL 192 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Mosaic Oil NL(49%), Santos Limited(51%). 
22/11/05 No spud date set. 
 
QLD Mosaic Oil NL Downlands South-1 PL 119 (Downlands) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Mosaic Oil NL(83.333%), Santos Limited(16.667%), Ausam Resources Pty Ltd(TextOwnership). 
Onshore well. Drilling by Century Drilling Rig 7.  01/03/07 Drilling is scheduled to commence on or about 8 March, 2007. 
 
QLD Mosaic Oil NL Jawsone-1 PL 15 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Mosaic Oil NL(50%), Bow Energy(50%). 
03/01/07 Jawsone-1 is scheduled to commence drilling in March/April 2007. 
 
QLD Mosaic Oil NL Taylor-15 PL 16 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Mosaic Oil NL(100%). 
Development well.  Drilling by Ensign International Rig 5. 30/08/06 On completion of operations at Taylor-15, the rig will move to the 
Fairymount-7H development well. 
 
QLD Mosaic Oil NL Waggamba-4 ATP 471P (Dalkeith) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Mosaic Oil NL(100%). 
Onshore well. Drilling by Century-7 rig. 
 
QLD Mosaic Oil NL Waggamba-5 ATP 471P (Dalkeith) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  2650m 
Mosaic Oil NL(100%). 
Onshore Well. Drilling by Century Rig-7. 
 
California Nahabedian Exploration Group LLC Jack Hamar 2-12 Southeast Lost Hills (Deep 

Rights Block B) 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Nahabedian Exploration Group LLC(25%), Orchard Petroleum(37.5%), Nuenco(37.5%). 
22/04/05 No spud date set. 
 
Tanzania 
(offshore) 

Ndovu Resources Ltd Okuza-1 Offshore Licence 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  3000m 
Bounty Oil & Gas NL(10%), Ndovu Resources Ltd(60%), Petrom SA(30%). 
25/06/04 No spud date set. 
 
California NEG South Buena Vista-1 South Buena Vista 

Status:  Planned Spud Date:  11-Dec-05 Current Depth:   Target Depth:  13,500ft 
NEG(6.25%), Ivanhoe Energy(56.25%), Salinas Energy Ltd(25%), Statesman Exploration(12.5%). 
Onshore well. Drilling by Nabors drilling rig. 
 
United 
States 

Newfield Exploration, Co Sanford 1H-28 Ashland Prospect  (Newfield) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Newfield Exploration, Co(TextOwnership), Sundance Energy Australia Ltd(TextOwnership). 
07/07/06 Scheduled to spud during the second half of 2006. 
 
WA Nexus Energy Echuca Shoals -2 WA -377P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Nexus Energy(TextOwnership), Shell Development (Australia) PL(TextOwnership). 
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26/10/06 Scheduled to be drilled in early 2007. 
 
VIC Nexus Energy Haddock-1 VIC/P56 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Nexus Energy(50%), Korea National Oil Company(30%), Seoul City Gas Company Ltd(20%). 
24/11/04 No spud date set. 
 
VIC Nexus Energy Scimitar-1 VIC/P56 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Nexus Energy(50%), Korea National Oil Company(30%), Seoul City Gas Company Ltd(20%). 
Offshore well. Drilling by Ocean Patriot drilling rig. 
 
Texas Noble Energy Inc R.J Hunter-1 North West Alice Project 

Status:  Planned Spud Date:  12-Mar-07 Current Depth:   Target Depth:  8350ft 
Noble Energy I nc(TextOwnership), Empire Oil & Gas NL(TextOwnership). 
01/03/07 The Operator, Noble Energy Inc., has advised that its contracted rig plans to move on to location to drill the R.J Hunter-1 well 
around 12 March 2007. The well will test the middle to lower Yegua sand horizons to approximately 8300 feet and will take around 20 
days to drill. 
 
Texas North American Energy Inc Kramer-5 Palo Pinto Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
North American Energy Inc(TextOwnership), Advance Energy(75%). 
03/11/06 Advance Energy has elected to delay the drilling of the Kramer 5 and 6 Conglomerate wells until the seismic data has been 
analysed. It is anticipated these wells will be delayed for 2-3 months. 
 
United 
States 

Norwest Energy NL West Virginia-8 West Virginia 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Norwest Energy NL(50%). 
30/01/06 Planning for up to a seven well program in West Virginia is underway. 
 
Turkey Occidental Petroleum Turk Anticline (2 Wells) Turk Anticline (California) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Matris Exploration Company(25%), Orchard Petroleum(50%), Occidental Petroleum(TextOwnership). 
05/06/06 A drilling rig had been contracted to drill two wells and remains on schedule to begin drilling in late August/early September 
2006. 
 
PNG Oil Search Limited Arakubi 1A PDL 2 (Arakubi) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  2,945m 
Oil Search Limited(70.24%), AGL(13.93%), Merlin Petroleum Co(7.93%), Petroleum Resources (Kutubu) Ltd(7.90%). 
28/08/06 Arakubi-1A well has been temporarily suspended, due to problems with mast alignment on the drill rig. Reporting on Arakubi 
1A will resume once the rig issues have been resolved. 30/01/07 Resume in the second quarter of 2007 
 
Egypt Oil Search Limited Area A Development well-1 Area A 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(100%). 
25/01/06 Scheduled to be drilled in the third quarter of 2006. 
 
Egypt Oil Search Limited Area A Development well-2 Area A 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(100%). 
25/01/06 Scheduled to be drilled in the third quarter of 2006. 
 
Egypt Oil Search Limited Area A Development well-3 Area A 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(100%). 
25/01/06 Scheduled to be drilled in the third quarter of 2006. 
 
PNG Oil Search Limited Gobe Main-6 PDL 4 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(52.90%), PNG Government(2.000%). 
23/08/05 No spud date set. 
 
PNG Oil Search Limited Korobosea-1 PRL2 
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Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(31.5%). 
30/01/07 Concept work has began on the Korobosea gas exploration well, planned to be drilled in the around mid-2007. 
 
PNG Oil Search Limited Kutubu-2 PPL 219 (Mananda) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(91.2%). 
30/01/07 Scheduled to be drilled in the first quarter of 2007. 
 
PNG Oil Search Limited Masalai -1 (Formerly Murray 

Deep) 
PPL 190 (Masalai) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(62.6%), Cue Energy Resources Ltd(10.947%). 
24/01/06 Scheduled to be drilled in the fourth quarter of 2006. 
 
PNG Oil Search Limited Moran-11 (NW Moran Injector) PPL 219 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(49.4%), Merlin Petroleum Co(8.75%), ExxonMobil(18.730%). 
24/01/06 Scheduled to spud in the second quarter of 2006. 
 
PNG Oil Search Limited Moran-12 PPL 219 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(49.4%), Merlin Petroleum Co(8.75%), ExxonMobil(18.730%). 
24/01/06 Scheduled to be drilled in the first quarter of 2006. 
 
PNG Oil Search Limited Muruk-1 PDL 4 (Muruk) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(TextOwnership). 
24/01/05 Scheduled to be drilled in the third quarter of 2006. 
 
PNG Oil Search Limited NW Paua PPL 233 (NW Papua) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(52.5%). 
24/01/06 No spud date set. 
 
OSEAS Oil Search Limited Reeb-1 Block 35 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(32,5%), Yemen Oil Company(TextOwnership), Saba Oil & Gas(TextOwnership), SiPetrol(TextOwnership), Voyager Energy(15%), 
Beach Petroleum Ltd(TextOwnership). 
Oil Exploration well, Yemen.  30/01/07 Scheduled to be drilled in the second quarter of 2007. 
 
OSEAS Oil Search Limited Riyan-1 Block 15 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(50%). 
30/01/06 Scheduled to spud in the first quarter of 2007. 
 
OSEAS Oil Search Limited Suad-1 Block 15 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(50%). 
30/01/06 Scheduled to be drilled in the second quarter of 2007. 
 
OSEAS Oil Search Limited Suhayr-1 Block 15 (Yemen) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(50%). 
22/07/05 Scheduled to spud in 2006. 
 
PNG Oil Search Limited Usano A PDL 2 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(60%). 
24/10/05 Preparing to spud. 
 
PNG Oil Search Limited Wabi-1 PDL 4 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(52.90%), PNG Government(2.000%). 
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22/07/05 Scheduled to spud in the second quarter of 2006. 
 
NT Oilex NL Barcoo Junction North-1 ATP 794P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oilex NL(88.0%). 
22/06/05 Oilex has received confirmation from the Queensland Department of Natural Resources and Mines that the Minister has signed a 
landmark Right to Negotiate Agreement with the traditional owner groups. This is a significant milestone and the JV parties wish to 
acknowledge the cooperation of the traditional owner groups represented by the Boonthamurra, Maiawali, Karuwali and Mitaka Peoples 
and the various state government departments for their contribution to finalising this agreement. 
 
QLD Oilex NL Pinnacle-1 ATP 608P Remainder Block 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oilex NL(66.75%), Victoria Petroleum NL(24%), Private I nterests(9.25%), Bow Energy(TextOwnership). 
Onshore contingent well. Drilling by Hunt Rig-3. 
 
QLD Oilex NL Stratton -2 ATP 608P Remainder Block 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oilex NL(66.75%), Victoria Petroleum NL(24%), Private I nterests(9.25%), Bow Energy(TextOwnership). 
23/03/05 No spud date set. 
 
WA OMV Australia Pty Ltd Gardiner-1 WA-290-P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(25%), OMV Australia Pty Ltd(50%), Nippon Oil Exploration PL(25%). 
~16 mmbbls oil. 06/03/07 Scheduled to be drilled in 2007. 
 
California Orchard Petroleum Wallace 2-13 Forbes Gas Play 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Orchard Petroleum(50%), Livingstone Petroleum Ltd(50%). 
23/09/05 No spud date set. 
 
WA Origin Energy Limited Freshwater Point-1 EP 413 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Origin Energy Limited(49.189%), Voyager Energy(11.000%), Arc Energy(33.141%), Victoria Petroleum NL(TextOwnership), Norwest Energy 
NL(1.278%), Gearhart Australia Ltd(0.142%). 
23/01/07 Scheduled to be drilled in March 2007. 
 
WA Origin Energy Limited Moorba-1 EP 413 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Origin Energy Limited(49.189%), Voyager Energy(11.000%), Arc Energy(33.141%), Victoria Petroleum NL(TextOwnership), Norwest Energy 
NL(1.278%), Gearhart Australia Ltd(0.142%). 
03/03/06 No spud date set. 
 
QLD Origin Energy Limited Mungi-18 PL 94 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Origin Energy Limited(50%), Molopo Australia Ltd(25%), Helms Energy Australia(25%). 
Onshore Development well. 
 
WA Origin Energy Limited Tanami-8 T/L 1 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
AWE Petroleum Pty Ltd(30%), Origin Energy Limited(37.5%), CalEnergy Co Inc(20%), Wandoo Petroleum P/L(12,5%). 
Appraisal Well. 20/05/05 No spud date set. 
 
Philippines Ottoman Energy Ltd Calauit-1B SC 50 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Ottoman Energy Ltd(65%), Vital Resources Corporation(35%). 
Oil well.  18/10/06 No spud date set. 
 
Louisiana Petsec Energy Ltd Main Pass 18/103 Main Pass 18 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Petsec Energy Ltd(100%). 
12/05/06 Scheduled to be drilled in the third quarter of 2006. 
 
Gulf of 
Mexico 

Petsec Energy Ltd Moonshine (6 - 9 wells) Onshore Louisiana 
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Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Petsec Energy Ltd(50%). 
27/02/07 Two rigs have been secured for Moonshine drilling. The first rig is expected to commence drilling in the third week in March 
2007, with the second rig to commence in early April 2007. 
 
Italy Po Valley Energy Ltd Bezzecca-1 Cascina San Pietro Permit 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Po Valley Energy Ltd(100%). 
21/02/06 No spud date set. 
 
QLD Queensland Gas Company Kenya-5 PL 228 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Queensland Gas Company(59.375%), Origin Energy CSG Ltd(40.625%). 
21/02/07 During the rig move from Kenya-4 to Kenya-5, the transport carrying the Ensign Rig-34 slipped off the wet road causing 
damage to the mast. The rig is now stacked while repairs are conducted to the mast and associated equipment which will take between 7 
and 10 days. 
 
QLD Queensland Gas Company Ringewood-2 ATP 621P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Queensland Gas Company(100%). 
Onshore well.  19/09/06 Scheduled to be drilled in 2006. 
 
Turkey Queensland Gas Company Windibri-1 PL 201 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Queensland Gas Company(90%), The Sentient Group(TextOwnership). 
Development drilling. 
 
Texas Ridgelake Energy, Inc. High Island-307 High Island Block 307 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Ridgelake Energy, Inc.(TextOwnership), Lion Energy Limited(TextOwnership). 
25/01/07 No spud date set. 
 
Louisiana Ridgelake Energy, Inc. Vermilion-317 Vermilion Block 317 ("VM 

317"); 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Ridgelake Energy, Inc.(TextOwnership), Lion Energy Limited(TextOwnership). 
25/01/07 No spud date set. 
 
Texas Rio Petroleum Inc Loveless F-2 Hardman County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Rio Petroleum Inc(TextOwnership), First Australian Resources Ltd(16.77%). 
Onshore well. Drilling by Paterson rig. 19/01/06 A proposal by the operator to drill the Loveless F-2 well has been deferred indefinitely 
following a decision of working interest owners. 
 
OSEAS Roc Oil Aleta-1 Rio Muni Basin (Aleta) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Roc Oil(18.75%). 
Offshore well. 04/04/06 Scheduled to be drilled as soon as a suitable rig is available, during 2006 - early 2007. 
 
 
 
China Roc Oil Beibu-6.12.1 Beibu Gulf 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Roc Oil(TextOwnership), Petsec Energy Ltd(25%). 
26/10/06 Scheduled to be drilled in March 2006. 
 
WA Roc Oil Blue Jacket-1 WA 325-P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(37.5%), Roc Oil(37.5%), Wandoo Petroleum P/L(5%), Arc Energy(7.5%), Australian Worldwide Exploration Ltd(TextOwnership). 
Offshore Well. Drilling by Ensco 67 jack-up rig. 
 
OSEAS Roc Oil Caju-1 Angola 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Roc Oil(60%). 
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Drilling by Simmons rig.  19/01/07 Caju-1 is scheduled to be drilled in June 2007. 
 
WA Roc Oil Dunsborough-1 WA-286P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Australian Worldwide Exploration Ltd(27.5%), Roc Oil(37.5%), Voyager Energy(5%), Wandoo Petroleum P/L(25%), Arc Energy Ltd(6%), 
I tochu(TextOwnership). 
Offshore well.  Drilling by Ensco 67 jack-up rig. 15/05/06 Subject to rig availability and JV approval. 
 
WA Roc Oil Frankland-1 WA-286P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Australian Worldwide Exploration Ltd(27.5%), Roc Oil(37.5%), Voyager Energy(5%), Wandoo Petroleum P/L(25%), Arc Energy Ltd(6%), 
I tochu(TextOwnership). 
Offshore well. Drilling by mobile rig ENSCO 67. 31/01/07 Scheduled to be drilled in the first half of 2007. 
 
OSEAS Roc Oil Massambala-1 Angola 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Roc Oil(60%). 
Drilling by Explorer rig. 18/01/07 Scheduled to be drilled in May 2007. 
 
WA Roc Oil Perserverance-1 WA 325-P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(37.5%), Roc Oil(37.5%), Wandoo Petroleum P/L(5%), Arc Energy(7.5%), Australian Worldwide Exploration Ltd(TextOwnership). 
Offshore well. Drilling by ENSCO 67. 
 
WA Roc Oil Perseverance-1 WA-325-P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Apache Energy(37.500%), Roc Oil(37.500%), Voyager Energy(10.000%), Bounty Oil & Gas NL(10.000%), Mitsui(5.000%). 
31/01/07 Scheduled to be drilled in 2007. 
 
WA Roc Oil Red Hill-1 TP/15 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Roc Oil(20%), Norwest Energy NL(10%), Voyager Energy(5%), Arc Energy(5%), Hardman Resources NL(30%), Bounty Oil & Gas NL(5%), 
Australian Worldwide Exploration Ltd(25%). 
12/10/05 Scheduled to be drilled in February 2006. 
 
WA Roc Oil Redhill-1 TP 15 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Australian Worldwide Exploration Ltd(25%), Norwest Energy NL(10%), Roc Oil(20%), Arc Energy(30%), Voyager Energy(15%). 
Offshore well.  31/07/06 Scheduled to be drilled after Frankland-1. 
 
NZ Roc Oil Totara-2 PEP 38767 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Roc Oil(40%), Westech Energy(30%), Bridge Petroleum Ltd(30%). 
08/08/05 No spud date set. 
 
WA Roc Oil Updip Mentelle-1 WA-286P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Australian Worldwide Exploration Ltd(27.5%), Roc Oil(37.5%), Voyager Energy(5%), Wandoo Petroleum P/L(25%), Arc Energy Ltd(6%), 
I tochu(TextOwnership). 
Offshore well. Drilling by Ensco 67 jack-up rig. 24/05/06 Updip Mentelle-1 is scheduled to be drilled after the Cliff Head development, 
provided there is enough rig time left before the rig goes to Apache Energy. 
 
China Roc Oil Wei 12-18 West Block 22/12 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Roc Oil(40%), First Australian Resources NL(5%), Petsec Energy Ltd(25%), Horizon Oil Limited(30%). 
Offshore well. Drilling by COSL 931 jack-up drilling rig. 
 
SA Roma Petroleum NL Woomera-1 PEL 115 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(20.000%), Roma Petroleum NL(20.000%), Impress Ventures(15.000%), Tacnas(12.500%), Texas Crude Energy(4.000%), 
Private Interests(1.000%), Aust Canadian Oil Royalties Ltd(0.100%). 
26/05/05 No spud date set. 
 
WA Rough Range Oil Pty Ltd Dune-2 and Dune-3 EP 435 
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Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Rough Range Oil Pty Ltd(38%), Phoenix Resources Plc(25%), Australian Oil Company(17%), Black Fire Energy Limited(10%). 
On 4 May 2006 Empire received the final approvals from the Department of Industry and Resources to construct additional drill sites and 
access roads for the Dune-2 and Dune-3 well sites for drilling if there is a Dune Oilfield discovery. This approval provides the EP 435 
Joint Venture with the opportunity to drill further wells promptly upon a Dune-1 oil discovery. 
 
WA Rough Range Oil Pty Ltd Jurassica-3 (Whitlock Hill-1) EP 412 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Rough Range Oil Pty Ltd(50%), Bounty Oil & Gas NL(20%), Jurassica Oil & Gas Plc(TextOwnership). 
01/02/07 Scheduled to be drilled in 2007/2008. 
 
WA Rough Range Oil Pty Ltd Parrot Hill-2 EP 435 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Rough Range Oil Pty Ltd(38%), Phoenix Resources Plc(25%), Australian Oil Company(17%), Black Fire Energy Limited(10%). 
Drilling by DCA Rig 7. 01/03/07 Parrot Hill-2 is to scheduled to commence drilling on 4 March 2007 
 
Gulf of 
Mexico 

Royal Exploration Company, Inc. Eugene Island-310 Gulf of Mexico (Eugene) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Royal Exploration Company, Inc.(TextOwnership), Petsec Energy Ltd(50%). 
27/02/07 A two-well drilling program at the Eugene Island 310 lease is now expected to commence early in April 2007. 
 
Gulf of 
Mexico 

Royal Exploration Company, Inc. Mobile Bay 994 Mobile Bay 993-1 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Royal Exploration Company, Inc.(TextOwnership), Petsec Energy Ltd(50%). 
27/02/07 Drilling of 1 to 2 wells at the Mobile Bay 994 lease is now expected to commence early in March 2007. 
 
California Salinas Energy Ltd North San Ardo-1 North San Ardo 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Salinas Energy Ltd(100%). 
Initial 4 well drilling program.  31/07/06 Drilling is expected to commence at North San Ardo in August and the initial well site has been 
prepared in anticipation of the arrival of a rig. 
 
United 
States 

Samson Oil & Gas NL Vallectios-1 SL S16 20N/105R 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Samson Oil & Gas NL(20%), Victoria Petroleum NL(45%), Sun Resources NL(45%). 
11/07/06 Scheduled to spud in September 2006. 
 
Texas Santos Limited Black Horse-1 Texas 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(100%). 
Gas. 25/10/05 No spud date set. 
 
OSEAS Santos Limited Chinook Gulf of Suez 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(50%). 
25/01/06 Scheduled to spud in the first quarter of 2006. 
 
Texas Santos Limited Cougar LB54 GOM offshore 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(100%). 
05/08/05 No spud date set. 
 
VIC Santos Limited Henry-2 VIC P-44 (Casino Project) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(50%), Mittwell Energy Resources(25%), Australian Worldwide Exploration Ltd(25%). 
15/05/06 Scheduled to be drilled in the first half of 2007. 
 
Indonesia Santos Limited Jeruk 4-6 Sampang PSC 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(45%), Singapore Petroleum Sampang Ltd(40%), Cue Sampang Pty Ltd(15%). 
20/01/06 Scheduled to be drilled after Jeruk-3. 
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QLD Santos Limited Mosaic-1 Bowen Basin (Mosaic) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(51%). 
25/01/05 Scheduled to be drilled in 2006. 
 
VIC Santos Limited Netherby-1 VIC P-44 (Casino Project) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(50%), Mittwell Energy Resources(25%), Australian Worldwide Exploration Ltd(25%). 
15/05/06 Scheduled to be drilled in the first half of 2007. 
 
Egypt Santos Limited Pawnee-1 Gulf of Suez 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(50%). 
Oil well. 25/01/06 Scheduled to be drilled in 2006. 
 
VIC Santos Limited Pecten East-1 VIC P-44 (Casino Project) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(50%), Mittwell Energy Resources(25%), Australian Worldwide Exploration Ltd(25%). 
Gas well. 15/05/06 Scheduled to be drilled in the first half of 2007. 
 
QLD Santos Limited Stitch-1 ATP 626P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(50%), Icon Energy Limited(50%). 
17/10/06 Scheduled to be drilled in the first quarter of 2007. 
 
Gulf of 
Mexico 

Santos Limited Thunder-1 GOM (onshore) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(60%). 
Gas well. 25/01/06 Scheduled to be drilled in 2006. 
 
WA Santos Limited Tomcat-1 PEL 115 (Tomcat/Skyhawk) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(20%), Impress Ventures(20%), Roma Petroleum NL(10%), Santos Limited(33%), Delhi Petroleum Pty Ltd(10.105%), Origin 
Energy Limited(6.595%). 
06/03/07 Scheduled to be drilled in May/June 2007. 
 
PNG Santos Limited Wasuma PPL 190 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(31.3%), Murray Petroleum(29.7542%), Santos Limited(35.1229%). 
Wasuma is one of the last untested hanging wall structures in the central foldbelt.  The structure lies north east of the Gobe fields.  
Potential reserves are in the range of 50 - 100 million barrels, but it is relatively high risk, with the major risks being structural and 
reservoir development. 
 
QLD Santos Limited Wolgolla-7 PL 88 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Limited(60.0625%), Delhi(23.2000%), Origin Energy Resources Ltd(16.5000%), Origin Energy CSG Ltd(0.2375%). 
Onshore well. 
 
WA Santos Offshore Pty Ltd Hurricane-2 WA-208P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Santos Offshore Pty Ltd(31.31%), Woodside Ltd(34.03%), ENI (18.66%), Mosaic Oil NL(6%), Beach Petroleum Ltd(10%). 
Appraisal well. Drilling by Premium Wilcraft jack-up rig. 06/03/06 Drilling is expected to commence in April-May 2007. 
 
NZ Shell Todd Oil Services West Cape-1 PEP 38481 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Shell Todd Oil Services(TextOwnership), Shell Exploration NZ Limited(50%), OMV New Zealand Pty Ltd(25%), Todd Petroleum Mining Company 
Limited(15%), Australian Worldwide Exploration Ltd(10%). 
10/10/06 Scheduled to be drilled in the second quarter of 2007. 
 
Turkey Sipetrol International S.A. ERQ Exploration well-2 East Ras Qattara concession 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(49.5%), Sipetrol International S.A.(50.5%,). 
25/01/06 Scheduled to be drilled in the third quarter of 2006. 
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Egypt Sipetrol International S.A. Rana-1 East Ras Qattara concession 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Oil Search Limited(49.5%), Sipetrol International S.A.(50.5%,). 
Oil Exploration.  20/01/07 Rana-1 is scheduled to be drilled in the first quarter of 2007. 
 
Louisiana Spartan Operating Company Baist 29-1 South Gross Tete Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Amadeus Energy Ltd(50%), First Australian Resources NL(18.3%), Spartan Operating Company(TextOwnership), Associates of Gruy 
LLC(TextOwnership). 
07/10/05 Locating a suitable rig for the deep well, Baist 29-1, is now underway and is being conducted in conjunction with the rig 
requirements for the shallower Schwing "A"-1 well, such that it may be possible the same rig is used on both targets. 
 
Turkey Spartan Operating Company Schwing 40-1 South Gross Tete Project 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  14,500ft 
Amadeus Energy Ltd(50%), First Australian Resources NL(18.3%), Spartan Operating Company(TextOwnership), Associates of Gruy 
LLC(TextOwnership). 
31/07/06 Planning is continuing toward drilling the Schwing 40-1 well, a proposed 14,500 foot Nodosaria test with deep gas potential 
considered to be the lowest risk of the three, multi-objective deeper prospects yet to be evaluated. 
 
WA Stuart Petroleum Ltd Comic-1 PEL 113 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum Ltd(66.67%), Beach Petroleum Ltd(33.33%). 
Onshore Exploration Well. 17/10/06 Scheduled to spud in November 2006. 
 
SA Stuart Petroleum Ltd Ethereal-1 PEL 102 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum Ltd(100%). 
01/09/05 No spud date set. 
 
SA Stuart Petroleum Ltd Mentone-1 PEL 102 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum Ltd(100%). 
01/09/05 No spud date set. 
 
SA Stuart Petroleum Ltd Padulla-5 PEL 113 (Padulla) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum Ltd(100%). 
Onshore development well. 
 
SA Stuart Petroleum Ltd Padulla-6 PEL 113 (Padulla) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum Ltd(100%). 
Onshore development well. 
 
SA Stuart Petroleum Ltd Toparoa-2 PEL 113 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum Ltd(66.67%), Beach Petroleum Ltd(33.33%). 
14/02/06 No spud date set. 
 
SA Stuart Petroleum Ltd Verona East-1 PEL 102 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum Ltd(100%). 
01/09/05 No spud date set. 
 
SA Stuart Petroleum NL Colonus-1 PEL 90 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum NL(75%), Cooper Energy Limited(25%). 
Onshore oil exploration well. 30/07/06 Scheduled to be drilled in May 2007. 
 
SA Stuart Petroleum NL Doriemus-1 PELA 102 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  2540m 
Stuart Petroleum NL(100%). 
Onshore Exploration Well 10 bcf. 
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SA Stuart Petroleum NL Piastre-1 PEL 93 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum NL(70%), Cooper Energy Limited(30%). 
Onshore oil exploration well. 30/10/06 Scheduled to be drilled in March 2007. 
 
WA Stuart Petroleum NL Rainbird-1 PEL 93 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum NL(70%), Cooper Energy Limited(30%). 
Oil exploration well.  29/01/07 Scheduled to spud in April 2007. 
 
SA Stuart Petroleum NL Talaq-1 PEL 93 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum NL(70%), Cooper Energy Limited(30%). 
Onshore well. Drilling by Century 18 rig or Ensign 34 rig. 06/12/05 Scheduled to be drilled in the third quarter of 2006. 
 
SA Stuart Petroleum NL Talq-1 PEL 93 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Stuart Petroleum NL(70%), Cooper Energy Limited(30%). 
Onshore well. Drilling by Century Rig-18 or Ensign-34 Rig. 
 
QLD Sunshine Gas Ltd Luton-3 ATP 722P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
Conventional gas well. 
 
QLD Sunshine Gas Ltd North Roma CSG-3 ATP 795/767P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
North Roma CSG Exploration 3 CSG wells.  23/01/06 No spud date set. 
 
NSW Sunshine Gas Ltd Overston-3 ATP 645P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
Onshore Well. 14/02/07 Sunshine Gas is in the process of securing Century Drilling Rig 7 for a two well drilling program starting with 
Overston 3 in the March/April 2007 time frame. Overston 3 is designed to significantly increase gas reserves attributable to Overston in 
the success case. 
 
QLD Sunshine Gas Ltd Overston-4 ATP 645P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
14/02/07 Overston-4 is scheduled to be drilled after Overston-3. 
 
NSW Sunshine Gas Ltd Pialaway-1 ATP 645P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
Onshore well. 10/01/06 Following the recent successful flow test result achieved at Overston-2 and the results from the Narrene-1 well, 
Sunshine is preparing an appraisal drilling program over its Overston gas discovery to be undertaken in the second quarter so that 
potential development scenarios for this resource can be assessed. The drilling of Pialaway-1 will now occur as part of that program to 
achieve economies of scale. 
 
QLD Sunshine Gas Ltd Red Rock-2 ATP 684P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
Onshore conventional gas well.  24/01/07 A Red Rock-2 location has been identified in an area to suitably appraise deeper targets as part 
of the large Red Rock conventional gas structure. 
 
QLD Sunshine Gas Ltd Rockdale-1 ATP 645P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Sunshine Gas Ltd(100%). 
Onshore well. Drilling by Hunt Rig-3. 
 
QLD Sunshine Gas Ltd Russell Park-1 ATP 645P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
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Sunshine Gas Ltd(100%). 
Onshore well. Drilling by Hunt Rig-3. 
 
WA Tap (Shelfal) P/L Amulet-4 WA-8-L (Amulet) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap (Shelfal) P/L(20%), Kufpec Australia Pty Ltd(42.6316%), Santos Limited(37.3684%). 
Offshore Oil Appraisal. 06/03/07 Amulet-4 is scheduled to be drilled in the second quarter of 2007. 
 
NZ Tap Oil Limited Barque-1 PEP 38259 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(40%), AWE New Zealand Pty Ltd(25%), Beach Petroleum Ltd(20%), Anzon Energy Ltd(15%). 
Offshore well. 06/03/07 Scheduled to be drilled in the first half of 2008. 
 
ZOC Tap Oil Limited Gargoyle-1 EP 403 (Gargoyle) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(90%). 
Offshore well. Gross reserves potential around 100+ million barrels. 
 
WA Tap Oil Limited Hart-1 EP 395 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(100%). 
10/10/05 Scheduled to be drilled in 2006. 
 
WA Tap Oil Limited Lola/Lucille EP 397 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(100%). 
06/09/05 Scheduled to be drilled in 2006. 
 
Philippines Tap Oil Limited Philippines-1 SC-41 Sandakan Basin 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Tap Oil Limited(50%), Salamander Energy Plc(35%). 
06/03/07 Scheduled to be drilled in the fourth quarter of 2007. 
 
Texas Texas Crude Energy EFB D-26 East Flour Bluff Field 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Texas Crude Energy(12.5%), Sun Resources NL(24.167%), Victoria Petroleum NL(16.666%), Aurora Oil & Gas(24.167%), Other US interests(22.5%). 
05/12/06 Scheduled to be drilled during in March 2007. 
 
California Texas Crude Energy North Belridge 26-3 North Belridge 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Texas Crude Energy(TextOwnership), Aurora Oil & Gas Ltd(TextOwnership). 
25/01/07 Scheduled to be drilled in the second quarter of 2007. 
 
Texas Texas Crude Energy WFB B-1 West Flour Bluff 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Texas Crude Energy(25%), Aurora Oil & Gas Ltd(20%), Victoria Petroleum NL(12.5%), Other US interests(22.5%). 
18/12/06 WFB B-1 is scheduled to be drilled in February 2007. 
 
Texas TNT Engineering Rufus Hardy "B"-34 Raccoon Bend Prospect 

Status:  Planned Spud Date:   Current Depth:   Target Depth:  3,650ft 
TNT Engineering(TextOwnership), Amadeus Energy Ltd(60.5%). 
29/09/04 Scheduled to be drilled after Rufus Hardy "B"-33. 
 
Texas Trio Consulting ButschekA-1 Lavaca County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Trio Consulting(TextOwnership), Amadeus Energy Ltd(50%). 
07/03/07 The operator is waiting for the drill rig to be released from another well in which Amadeus is not involved with. This is expected 
within the next week. 
 
Texas Trio Consulting Erchard-1 Lavaca County (Halletsville) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Trio Consulting(TextOwnership), Amadeus Energy Ltd(25%). 
Onshore exploration well to test the Wilcox, Midcox objectives at a depth of 10,400 ft. 
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Texas Trio Consulting Erhard-1 Lavaca County (Erhard) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Trio Consulting(TextOwnership), Amadeus Energy Ltd(37.50%). 
21/02/07 Scheduled to be drilled in the fourth quarter of 2007. 
 
Texas Trio Consulting Goode-1 Lavaca County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Trio Consulting(TextOwnership), Amadeus Energy Ltd(50%). 
21/02/07 Goode-1 is scheduled to be drilled in the fourth quarter of 2007. 
 
Texas Trio Consulting Miller-1 Lavaca County 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Trio Consulting(TextOwnership), Amadeus Energy Ltd(50%). 
21/02/07 Scheduled to be drilled in the third quarter of 2007. 
 
Texas Trio Petroleum Inc. Bender Bunjoch-1 Rainosek Project, Lavacca 

County 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Trio Petroleum Inc.(TextOwnership), First Australian Resources NL(20%). 
18/07/05 No spud date set. 
 
Texas Trio Petroleum Inc. Rainosek-4 Rainosek Project, Lavacca 

County 
Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Trio Petroleum Inc.(TextOwnership), First Australian Resources NL(20%). 
Onshore well. 
 
East Java Unocal Kodok Buta-1 Kutei Donggala PSC 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Unocal(35%), Santos Limited(50%), Pertamina(15%). 
24/01/05 No spud date set. 
 
East Java Unocal Raksasa-1 Kutei Donggala PSC 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Unocal(35%), Santos Limited(50%), Pertamina(15%). 
Oil well. 03/02/05 No spud date set. 
 
SA Victoria Petroleum NL Ascender-1 PEL 111 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(40%). 
06/03/07 Scheduled to be drilled in April 2007. 
 
SA Victoria Petroleum NL Catalina-1 PEL 111 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(40%). 
06/03/07 Scheduled to be drilled in July 2007. 
 
Texas Victoria Petroleum NL Eagle North Eagle Oil Field 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(20%), Lakes Oil NL(15 %), First Australian Resources NL(15 %), Sun Resources NL(10 %), Private Interests(1.5%), 
Empyrean Energy PLC(38.5%). 
06/03/07 Scheduled to be drilled in May 2007. 
 
SA Victoria Petroleum NL Growler-2 PEL 104 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(40%), Lion Energy NL(12.500%), Impress Ventures(15%), Roma Petroleum NL(20%), Tacnas(12.5%). 
Onshore well. 06/03/07 Scheduled to be drilled in April 2007. 
 
SA Victoria Petroleum NL Lancer-1 PEL 115 (Lancer) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(40%). 
06/03/07 Scheduled to be drilled in July 2007. 
 
SA Victoria Petroleum NL Warhawk-1 PEL 104 
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Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(40%), Lion Energy NL(12.500%), Impress Ventures(15%), Roma Petroleum NL(20%), Tacnas(12.5%). 
06/03/07 Scheduled to be drilled in May/June 2007. 
 
SA Victoria Petroleum NL Wirraway-1 PEL 104 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Victoria Petroleum NL(40%), Lion Energy NL(12.500%), Impress Ventures(15%), Roma Petroleum NL(20%), Tacnas(12.5%). 
06/03/07 Scheduled to spud in March - April 2007. 
 
QLD White Sands Petroleum N.Cherwondah-1 PL 171 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
White Sands Petroleum(TextOwnership), Victoria Petroleum NL(8%). 
06/03/07 Scheduled to be drilled in April 2007. 
 
VIC White Sands Petroleum PL Marlo-1 PEP 155 (Marlo Block) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Gippsland Offshore Petroleum(51%), Lakes Oil NL(46%), Rilo Explorations Pty Ltd(TextOwnership), White Sands Petroleum PL(TextOwnership). 
02/05/04 Scheduled to be drilled after Patrobus. 
 
Gulf of 
Mexico 

Woodside Ltd Avenal-1 GOM (Avenal) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Woodside Ltd(TextOwnership). 
18/10/05 No spud date set. 
 
WA Woodside Ltd Cagiva-1 WA-271P 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Woodside Ltd(60%), Mitsui(40%). 
11/06/04 No spud date set. 
 
Gulf of 
Mexico 

Woodside Ltd WC 90-1 GOM (WC90) 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Woodside Ltd(TextOwnership). 
18/10/05 No spud date set. 
 
Mauritania Woodside Mauritania Pty Ltd Chinguetti Development 

(Continuing) 
PSC Area B 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Woodside Mauritania Pty Ltd(53.846%), Hardman Resources NL(21.6%), Roc Oil(3.693%), BG Group of Companies(11.63%), Premier group of 
companies(9.231%). 
02/06/06 It is anticipated that the drilling of these new Chinguetti wells will start around October 2006. 
 
Mauritania Woodside Mauritania Pty Ltd Kibaro-1 PSC  Area A 

Status:  Planned Spud Date:   Current Depth:   Target Depth:   
Hardman Resources NL(24.3%), Woodside Mauritania Pty Ltd(53.846%), Roc Oil(4.155%), BG Group of Companies(13.084%), Fusion group 
companies(4.615%). 
Offshore well. Drilling by Atwood Hunter. 17/10/06 Scheduled to be after Aigrette-1. 
 
 


