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Drilling Reports

SA AED Ol Puffin-11 ST1 AC P-22 (Puffin)

Status:  Current Spud Date: Current Depth: 2,566m Target Depth: 2,566m

AED 0il(40%), East Puffin PL(TextOwnership).

Offshore well. Drilling by Wilcraft jack-up rig. 209/08 Puffin-11 has been drilled with a 17 1/2hinkole to 975m and set 13 3/8 inch
casing with a shoe at 970.5m. Drilling is procegdaith 12 1/4 inch hole and at is currently aeptth of 1,001m. 18/09/08 Puffin-11 is
drilling ahead in 12 1/4 inch hole at a depth @1Bm. Drilling is proceeding as scheduled. 23/09/68 secondary exploration objective
(SW2) of Puffin-11 has been reached at a totaltdep?,566m. The well intersected a residual hydrbon column in the LK1a sand
and this leg of the well has been plugged. Thearafibn data provides valuable information for tegion and further evaluation is
being undertaken. As previously reported the Piffinvell has multiple objectives. It should be mbtleat the well is being drilled in
reverse order to that stated in the June quanteplgrt for logistical reasons with the Puffin-9 dip-target drilled first. After plugging
back to just below the 13 1/8 inch casing shodjrdyiwill re-commence to the primary objective bgithe previously mapped up-dip
location near Puffin-10. 29/09/08 Drilling at themary SW1 target in the Puffin South West has essfully intersected an oil bearing
Puffin sand at 2013m. Preliminary results indidatg a column of movable oil exceeding 20m has letensected. AED's joint venture
partner and operator, East Puffin Pty Ltd is cufyesssessing the rock quality, permeability antbpity. More comprehensive
announcements will be made once further informasarbtained. 06/10/08 Drilling of Puffin-11 conties after the discovery of a new
oil zone in the LK1A sandstones. Preliminary anialyg the drilling data, wireline logs includingeetric logs (PEX) and formation test
tool (MDT) indicates that a gross hydrocarbon calumpproximately 25m TV is the thickest so far sieetiie Puffin Field. This interval
has now been extensively logged and is interprasettie same LK1A formation which is the major @aking sandstone elsewhere in the
Puffin Field. Initial indications are the oil ignsilar to that elsewhere in the field and is in reeg rock with high permeability and
porosity. More comprehensive announcements withbee once further information is obtained. The vgetiow being sidetracked and
deepened both to explore deeper horizons, the & a@assic sands, as well as to drill a horizosgadtion in the LK1A sandstone
reservoir at SW1 for production.

NSwW AGL Energy Ltd Camden Gas Project Camden Gas Project
(Continuing)
Status:  Current Spud Date: Current Depth: Target Depth:

AGL Energy Ltd(50%), Sydney Gas Ltd(50%).

05/02/08 The JV has now completed the drillingieé folanned coreholes to prove up additional gasrkes in Stage lll, IV and V areas
of the Camden Gas Project. A Reservoir Charact@is&tudy of the respective seams from all fiveeboles continued during the
quarter. This study will confirm gas content, gamposition and gas saturation values for delingdtie "High Production Fairway" to
optimise future production drilling in the Camdeea At the end of the quarter, a total of 120lswekre drilled in the Camden Project
area of which 72 wells are producing and a furétight wells currently going through the dewatenatgse. The average production of
the producing wells during the quarter was 201 &Jday (SGL has a 50% share in this productionizRRchieved 99.7% availability
during this quarter. One In-seam well was drilleding the quarter. JV PLANS FOR THE NEXT QUARTER ENIG 30 JUNE 2008:
Complete drilling of two In-seam wells. Achieveae of production in excess of 450 TJ per monthsgéestarget. This is expected to be
achieved with the production from eight wells theg being currently dewatered and from the prodnatf the In-seam well SLO9 that is
being currently drilled. Continue constructing gathg pipelines to connect recently drilled verticirectional and SIS wells to the
RPGP gas gathering network. Continue seismic irggaifion of the 1987, 1988 and 1990 reprocessedtddbcate potential drilling
targets. Examine possible improvements to driltexhnology. 05/08/08 AGL Energy and Sydney Gas Gomhave completed drilling
eight surface-to-inseam (SIS) wells at the Camdas €»al seam methane project in New South Wales.d¥dhe wells are producing at
an average rate of about 438,000 cubic feet opgaslay while another two wells are de-wateringe $hventh well, SL09, was
temporarily abandoned on 21 June 2008 after gatlincomplete in both the Bulli and Balgownie sealus to complex geological
faulting encountered during drilling, while the leij well will undergo de-watering soon. The eigBil$ well EM38 spudded on 27 June
2008 and reached a total depth of 1859 metres @ul®32008 with approximately 976 metres drillecbtigh the inseam section. The
dewatering process of this well will commence sdoninth SIS well is scheduled to be drilled.

Turkey AJ Lucas Group Stratford Pilot /Gloucester PEL 285 (Gloucester Basin)
Basin (Continuing)
Status:  Current Spud Date: Current Depth: Target Depth:

AJ Lucas Group(70%), Molopo Australia Ltd(30%).

The Gloucester Basin appraisal program compriseStratford Production Pilot and Gloucester Bagiaration drilling program.
02/06/08 Drilling: Drilling has recently commenced a 5 well program which includes additional prctihn and appraisal holes. This
program has been designed to extend the undenstpafithe Basin and test the potential for productn different areas. Stratford 9 is
part of the Stratford Pilot and is currently dritli at a depth of 820 metres with a prognosed tletpth of 950 metres. This well will be
completed with a single zone fracced completiothefAvon Seam at around 850 metres to evaluatedtential for production from this
depth. Wiesmantel 3 is a single well production teshe southern part of the Basin targeting thedmantel and Clareval seams.
Faulkland 1A is a stratigraphic test hole with agmosed total depth of 1,500 metres twinning thstieng Faulkand 1 well which
encountered drilling difficulties and had to begged and abandoned. Faulkland 3 is a stratigrapsiciole with a prognosed total depth
of 1,000 metres. Depending on the drilling resuliss may be cased to allow production testingvene is a stratigraphic test hole with
a prognosed total depth of 900 metres. Dependintgedrilling results, this may be cased to alloaduction testing. 08/07/08 Update
of Stratford Pilot: Stratford 3 (LMG 03) drilled drrompleted in 2004, excellent production in exde880 mcf/d. Currently testing
shallow Bowens Road seam (primary source of waterell), Stratford 4 and 8 completed to test deepeats > 500 m. Stratford 5 and 6
completed to confirm production from shallower ssand test additional coals. Commenced testingvpesk, Stratford 9 has been
drilled and completed in Avon seam @ 900m awaitmgnping equipment. Results very encouraging wighsadewatering quickly, and
first three (ST 3, 4 & 8) wells all exceeded 105€¥/ch during initial flow testing.

QLD Arrow Energy NL Plainview-3 ATP 683P



(% o 0o

Status:  Current Spud Date: Current Depth: 564.19m Target Depth: 564.19m

Arrow Energy NL(60%), Beach Petroleum Ltd(40%).

CSG Well. 16/04/08 Plainview-3 is at a depth of b¥&res. Coring ahead. 23/04/08 Plainview is atdof 405 metres. Coring ahead.
02/05/08 Plainview-3 is at a target depth of 564rEres. Preparing to log hole.

QLD Arrow Energy NL South Walker/Annandale- ATP 364P / PL 191
5/Carborough Downs
Status:  Current Spud Date: Current Depth: Target Depth:

Arrow Energy NL(TextOwnership).

16/03/07 A re-entry of an existing well on thisldiéwhich is located approximately 50 KM west oé ttGP) is underway in order to test
this well. Two additional surface-to-inseam welte planned to expand the South Walker Pilot innigser future. This work forms part of
the previously announced reserves certificatiogm in the Moranbah area. 30/10/07 In ATP364 Sbeth Walker Creek Pilot
expansion targeting the Leichhardt Seam of the RlaBgal Measures (MB02, MB0O3 and MB04) has beenptetad. The three wells
have all recently been put on pump and are cuyreletivatering. Two stratigraphic wells and two caedls have been completed in the
South Walker area to assist in the upgrade of vesdp 2P status. Permeability testing has beempleted on these wells. On PL191,
35km of seismic was completed and is currently &mgfinal interpretation. Four core wells (one i) and one stratigraphic well have
been completed of a seven well exploration progiasigned to expand the 2P reserves in the MoraBbahMeasures. Drilling has
been delayed due to suitable rig availability aritine~commence during October. Permeability tegimunderway on the completed
wells.

QLD Arrow Energy NL Tipton Project (Continuing) Tipton West Field

Status:  Current Spud Date: Current Depth: Target Depth:

Arrow Energy NL(60%), Beach Petroleum Ltd(40%).

17/07/08 Tipton-39T has reached a target deptfb8dfrbetres and has been completed. The rig has ntoviégdton-46T. Tipton-38T has
reached a target depth of 512 metres and has loegpleted. The rig has moved to Tipton-45T. Tipt&T-4s at a depth of 392.95 metres
and is drilling ahead. Tipton-46T is currentlyeadept of 76.5 metres and is drilling ahead. 28®7ipton-37T is at a depth of 352.02
metres and installing blow out preventors. Tipt&i-4s at a target depth of 552 metres. Tipton-#&3 been completed and the rig has
moved to Tipton-37T. Tipton-46T has reached a tadgpth of 553 metres and is preparing to run gag6/07/08 Tipton-37T is at a
target depth of 542.54 metres and running prodndin@r. Tipton-46T is at a target depth of 553 &mes. Tipton-46T has been
completed and the rig is moving to Tipton 44T. @08 Tipton-37T is at a target depth of 542,42 geetind has been completed as a
future gas producer. Tipton-44T is at a depth & dftres. Drilling intermediate section. 20/08/08tdn-140 is at a depth of 201.3m
and drilling ahead. 27/08/08 Tipton-140 is at atdey 554.9m and completing under-reaming. Tiptd®-Is at a depth of 177.80m and
drilling surface hole. 04/09/08 Tipton-140 has feata target depth of 554,49m and is running casimarget depth. Tipton-145 has
reached a target depth of 641.42m and is underingat0/09/08 Tipton-140 has reached a depth ofib&Ad has been completed. The
rig has moved to Tipton-149. Tipton-145 has reach&tget depth of 641m and has been completedrid hes moved to Tipton-37T.
Tipton-148 is at a depth of 264.0m and is drill;wgface hole. Tipton-149 is at a depth of 189.0chiardrilling surface hole. 17/09/08
Tiptojn-148 is at a target depth of 641m and imge&ompleted. Tipton-149 is at a target depth dihand is being completed. 26/09/08
Tipton-137 is at a depth of 545m and under reamiigon-147 is at a depth of 287m and running idri@ production hole. 03/10/08
Tipton-137 is at a target depth of 545m and hag beenpleted as a producer. Tipton-147 is at a defp®0m and is on mechanical
standby.

United AusTex Oil Ltd Quarrels 11-2 Blue Hawk Lease, Osage
States County
Status:  Current Spud Date: Current Depth: 360ft. Target Depth: 2100ft

AusTex Oil Ltd(TextOwnership).

Oklahoma. Onshore well. 23/09/08 Quarrels 11-2 dpddn 17 September 2008. The 7 inch surface cham@een set to 360ft.

Texas AusTex Ol Lid Sweet-4A Sweet Lease

Status:  Current Spud Date: Current Depth: 2640ft Target Depth:

AusTex Oil Ltd(TextOwnership).

23/09/08 Sweet-4A spudded on 18 September 20089 BA@ inch surface casing has been set to 536iftinDg ahead at 2640ft.

Texas Black Brush Oil and Gas LP Smith Et Al-1 Cedar Creek Rhodesia Prospect

Status: _ Current Spud Date: Current Depth: 6,500ft Target Depth: 7200ft

Comet Ridge Limited(TextOwnership), Black Brush @ihd Gas LP(TextOwnership).

Onshore well. Drilling by Lyons Drilling Company7.0/08 Smith Et Al-1 is drilling ahead at a depfl,500ft

QLD Blue Energy Ltd Carolina-1 ATP 813P

Status:  Current Spud Date: Current Depth: Target Depth:

Blue Energy Ltd(TextOwnership).

Onshore well. 29/08/08 Carolina-1 has spudded sddiliing ahead.

Gulf of Buccaneer Energy Ltd SL 103230-4 (Well 3) Brazos Block 446L SE/4
Mexico (Pompano) (Pompano)
Status: Current Spud Date: 22-Sep-08 Current Depth: 7,974ft Target Depth: 8000ft
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Elixir Petroleum Ltd(TextOwnership), Buccaneer Enerdyd(TextOwnership), Baron Petroleum Inc.(TextOwnergl)j Streamline Exploration
Inc(TextOwnership).

Offshore well. Drilling by Hercules Rig-152. 30/0%/ SL 103230-4 spudded on 22 September 2008. § lrecB cassion has been
successfully driven to depth and the 20 inch &hd/2 inch hole sections have been drilled to tdégith, cased and cemented to surface.
08/10/08 The 9 7/8 inch hole section has reachetibsetotal depth at 7,974ft in SL 103230-4. Sel/eomes of interest are being
evaluated with logging tools.

Thailand Camarvon Petroleum Ltd NSE-A4 (Re-entry) Na Sanun East (NSE)

Status:  Current Spud Date: Current Depth: 738m Target Depth:

Carnarvon Petroleum Ltd(TextOwnership), Pan OriengXtOwnership).

Drilling by Aztec Rig-14. 25/07/08 NSE-A4 is cuntéy drilling ahead at a depth of approximately I@étres towards the top of the
main volcanic reservoir objective at a subsurfacation approximately 350 metres northeast of tB&M drilling pad, within the NSE
central fault compartment. 13/08/08 NSE-A4 wadeftito a total depth of 923 meters, penetratingdpeof the upper volcanic target at
a depth of 720.5 meters TVD at a location approsétye350 meters northeast of the NSE-A1 surfacatlon. A 35 meter thick
(measured thickness) upper volcanic section wastpgrd and, as indicated by the loss of over ZBH@0rels of drilling fluid, is
interpreted to be highly fractured. The well isremtly being completed as a development well. 2BRNSE-A4 appraisal well was
initially drilled to a total measured depth of 92@tres (732.6 metres TVD), penetrating the tofhefupper volcanic target at a depth of
720.5 metres TVD at a location approximately 35@rezenortheast of the NSE-A1 surface location. Avg8re-thick (measured
thickness) upper volcanic section was penetratddasindicated by the loss of over 23,000 baoktkilling fluid, was highly fractured.
Testing resulted in the recovery of 100% gas framatws interpreted as a small (less than 1 squkmeétre), and thin (approximately 10
metres) gas cap at this structurally high positidme well has since been deepened into the undgrbjil leg of the main volcanic target
and is currently drilling ahead within volcanicsaadepth of 738 metres TVD and experiencing mass®@ bbl/hr drilling fluid losses
with no indication of gas (below an interpreted/gdgontact). Testing will commence after compbetof drilling. 08/10/08 NSE-A4

well has been drilled to a total depth of 787mrgfienetrating the top of the target volcanic resierat 730. Mud losses were
encountered while drilling, indicating extensivadturing in the volcanic reservoir. Flow testindlwommence once the well is drilled to
total depth. Testing results will be announcedoatgletion of operations. On completion of drillingNSE-A4, the rig will be moved to
the NSE-C1 appraisal well location.

Thailand Camarvon Petroleum Ltd NSE-C1 Na Sanun East (NSE)

Status:  Current Spud Date: Current Depth: Target Depth:

Carnarvon Petroleum Ltd(TextOwnership), Pan OriengXtOwnership).

08/10/08 NSE-C1 appraisal well will commence drilifollowing the completion of drilling operations NSE-A4.

Thailand Camarvon Petroleum Lid NSE-D1 Na Sanun East (NSE)

Status:  Current Spud Date: Current Depth: 645m Target Depth:

Carnarvon Petroleum Ltd(TextOwnership), Pan Orien&gXtOwnership).

08/10/08 NSE-D1 development well, located approxatyad55 metres north of the NSE-B drill pad, isreatly drilling ahead at a depth
of 645m.

NT Central Petroleum Ltd Simpson-1 EP 97

Status:  Current Spud Date: 01-Oct-08 Current Depth: 804m Target Depth:

Rawson Resources Ltd(60%), Central Petroleum Ltd(f@wnership).

Onshore well. Drilling by Hunt Rig-2. 1/10/08 Sisgn 1 spudded on 1 October 2008/ 03/10/08 Simpdwaslreached a current depth
of 607m in the Oodnadatta Formation claystones mitior sandstones, background gas of 2-10 unif® ppdn to 1 unit) with C1 80-
90% and C2 10-20%. The prognosed top of the Oodtzadas 664m, interpreted top of 530m wellsite3drh high to prognosis.
06/10/08 Simpson 1 Drilling : The well has reachedepth of 804m in the Bulldog Shale, predominacithystone with minor stringers
of sandstone and 9 and 5/8 inch casing has beenTte wellsite interpreted top of the Bulldog Bhaas 705m which was 225m high
to prognosis so casing was set higher than plat;medable a full logging suite of the first targetes within the Algebuckina and
perhaps Cadna-owie Formations. Background gas36f @nits (100 ppm to 1 unit) with C1 90-99 % andX=2% were recorded in the
interval from 630-804m with peaks up to 130 unitsrinor sandstones towards the base of the Bullitegval drilled thus far. Although
no definitive conclusions can be reached aboutdhia, certainly the gas levels recorded in thi are much higher than in the same
intervals at Blamore 1. 07/10/08 Simpson 1 Drillifige 9 5/8 inch casing has been set and cementkpraparations are being made to
drill ahead. The well has reached a depth of 80#the Bulldog Shale, predominantly claystone wiithanstringers of sandstone. The
wellsite interpreted top of the Bulldog Shale wa@sm which was 225m high to prognosis so casingseakigher than planned to enable
a full logging suite of the first target zones wiittthe Algebuckina and perhaps Cadna-owie FormatiBackground gas of 2-30 units
(200 ppm to 1 unit) with C1 90-99 % and C2 1-9%ewercorded in the interval from 630-804m with peajigo 130 units in minor
sandstones towards the base of the Bulldog intelnl&d thus far. Although no definitive conclusmcan be reached about this data,
certainly the gas levels recorded in this wellmreh higher than in the same intervals at BlamorEhg interpreted formation tops
coming in higher than anticipated is an interestiegelopment. It is possible that a new Joint Venpartner may join the existing Joint
Venture arrangements with Rawson Resources LtdplEem Exploration Australia (unlisted PXA) and Neclear (unlisted HEN).
Modification to the existing 2008 seven well pragraould result from such a contemplated new arnaege. 08/10/08 Simpson 1
Drilling : The well has reached a current deptl8®1im in the Bulldog Shale, predominantly claystdrtee wellsite interpreted top of the
Bulldog Shale was 705m which was 225m high to posgnso casing was set higher than planned to esatlll logging suite of the

first target zones within the Algebuckina and ppgh€adna-owie Formations. Background gas of 2 taissbeen recorded since drilling
out the casing shoe.30 units (100 ppm to 1 unit9@9®9 % and C2 1-9% were recorded in the intefreah 630-804m with peaks up to
130 units in minor sandstones tow: the base of the Bulldog interval drilled thus fiais possible that a new Joint Venture partney |
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join the existing Joint Venture arrangements witwRon Resources Limited (ASX ticker RAW), Petrolelirploration Australia
(unlisted PXA) and He Nuclear (unlisted HEN). Mackition to the existing 2008 seven well programldwasult from such a
contemplated new arrangement. The exclusive optimaement with a potential new joint venture parmach had paid a ¢.$600,000
option fee expired at midnight on the 6 October®60 Central is now free to negotiate with othéenested parties as well as the
hitherto exclusive option holder.

QLD CH4 Ltd Moranbah Gas Project PL 191
(Current)
Status:  Current Spud Date: Current Depth: Target Depth:

CH4 Ltd(50%), AGL(50%).

16/03/07 An intensive period of development drdlis under way to bring the field up to a plannetivérability level of 55 TJ/D. Three
rigs for horizontal/radius bend drilling are oresits are two rigs drilling vertical well sectiorsspart of the current development program.
Most of the current drilling is in the north andstef the MGP. Eleven development wells are plaroett the next 6 months. Seven of
these wells will be of the new multi-seam confidiga that has two horizontal wells in the "P" Seand two horizontal wells in the
"GM" Seam intersecting one vertical well. Previgusingle-seam configurations wells were drilledhativo vertical wells at each
location with a pair of "P" seam horizontals inaarng one of the verticals and a pair of "GM" sda@orizontals intersecting the other
vertical well. In the new configurations all foatérals (two in each seam) intersect the one atrtiinalysis shows that these multi-
seam wells will deliver improved performance peltatoof expenditure. One such well, GM57, is alngadproduction and is ramping
up rapidly, already surpassing 1.1 million cubietfper day ("MMcfd') within 2 months of first gathe MGP (including Moranbah
North gas) is currently producing 46 MMcfd fieldopluction, translating in to 22 TJ/D sales net tooiw. It is planned to increase this to
58MMcfd / 28 TJ/D respectively during 2007 to meentractual supply obligations. 30/10/07 The Mommhrea is currently producing
46.3 mmcfd with the best performing well at aro@ohmcfd. Gas sales for the quarter were 3.96 RekeTédre five rigs currently drilling
on the field. The prior drilling campaign due todmmpleted in October was finished ahead of scleeidubeptember 2007. Those wells
drilled in this campaign are either online in rao yet to be completed or in dewatering phaseprasiously reported, the JV has not
reached the Enertrade nomination principally dueetls in PL196 to the south of the main MGP ga#dfcontinuing to under-perform
in terms of gas production. Further wells have bemmected to the MGP from the Moranbah North Mdegassing Project and
excellent gas flows from there should continue dliercoming months.

Indonesia  CITIC Seram Energy Ltd East Nief-1 (Re-entry) Seram Block

Status:  Current Spud Date: Current Depth: Target Depth:

CITIC Seram Energy Ltd(TextOwnership), Lion Energy Litad(TextOwnership), Kufpec(TextOwnership), Gulf Peleum
Investment(TextOwnership).

17/09/08 The 750 HP rig ABS #2 began moving fromvBag-1 to East Nief-1 on August 6, 2008. East Nigfas drilled in 1988 to a
target depth f of 6,600 ft RKB and temporarily seisgled after six (6) DST's were conducted, sevénahah recovered oil.

Indonesia  CITIC Seram Energy Ltd Nief Utara A-3 Seram Block

Status:  Current Spud Date: Current Depth: Target Depth: 2,475.8m

CITIC Seram Energy Ltd(TextOwnership), Lion Energy Litad(TextOwnership), Kufpec(TextOwnership), Gulf Peleum
Investment(TextOwnership).

Delineation well. 17/09/08 Nief Utara A-3 spudded 20 August 2008.

United Comet Ridge Bull 42-4 Florence Oilfield
States
Status:  Current Spud Date: Current Depth: 4,2671t Target Depth: 4,530ft

Comet Ridge(TextOwnership).

Drilling by Xtreme Coil Drilling Corp. 26/08/08 Blu42-4 is Drilling ahead at 646ft after settingface casing and testing BOPS.
09/09/08 Attempting to run 7 inch casing at 4,26fiftle conditions may dictate running a smallenditer casing string. 16/09/08 Bulll
42-4 has set the 5 1/2 inch casing at 2,998ft. Whiw from the Dakota Sands precluded drilling plee

Texas Common Resources LLC Vacek-1 Boettcher

Status:  Current Spud Date: Current Depth: Target Depth:

Kilgore Qil & Gas(TextOwnership), Common Resourcels@(TextOwnership).

Onshore well. Drilling by Orion Drilling Companyd7/10/08 Vacek-1 is scheduled to spud on 24 Oct20e8.

SA Eden Energy P[y Ltd Chowilla-1 GEL 175

Status: _ Current Spud Date: Current Depth: 512m Target Depth: 512 metres

Eden Energy Pty Ltd(100%).

Hot Rock Well. 09/01/08 Chowilla-1 spudded on &Bmber 2007. Drilling to take a further 3-6 week&s/02/08 A heat flow estimate is
expected to be known in six to eight weeks timenftbe first hole drilled in the Riverland area @fugh Australia to determine that
region's potential to host a new province for Aalsdts rapidly emerging geothermal sector. Ederrggnannounced that it had this week
completed the prospecting drill hole, Chowillad ts first stage depth of 512 metres. The wethésfirst "hot rock" hole ever to be
undertaken in the region. Eden will now allow temgperes in the hole to return to stable equilibricmnditions possibly taking up to
two months - following the disruption caused by thidling activity. The Company will then undertak@asurements to determine the
temperature gradient over the well's entire surfadeottom-of-hole length. This "first stage" hélatv estimate is a key determinant of
whether the ground temperatures will continue tomvap to commercially attractive levels if the hidedeepened in any subsequent
drilling stages. 17/07/08 Heat flow results fronoguecting drill hole, Chowil-1 in South Australia and results of a temperatureey
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obtained in an existing abandoned oil well immesliaaicross the border in NSW. These results prguadstive indications of the
region's potential to host a new province for Aalidts rapidly emerging geothermal sector. Ederssdeothermal exploration hole
(Chowilla-1) was drilled and completed to 512 metreSouth Australia's Riverland, north of Renmditkermal conductivity
measurements were taken on core samples and teémpettata obtained from well surveys. The aim eftible was to measure the
geothermal gradient and measure thermal conductviestimate heat flows. The heat flows of 51 mV2/nsalculated from Chowilla-1
well data unfortunately do not indicate an explbie heat resource. However, an existing abandeihedploration well, Nulla Nulla-1,
approximately 40 km to the North East of the Chtawivell was re-entered in May and a temperatureesuwas successfully conducted
to a depth of 399 metres. The well is located iBrE&INSW geothermal exploration licence EL7090, @diately adjacent to the
Chowilla licence. Initial calculations using datarh this survey and regional geological data frbmmMurray basin suggest higher heat
flows than the Chowilla well. Eden Energy's holde tSouth Australian geothermal licences in the Rarel - GEL175 and GEL176 -
located 40km northeast of Renmark and an adjacewt 8buth Wales licence-EL7090, which are part efgeological feature known as
the Renmark-Tararra Trough. These are located tbosdrastructure and grid powerlines, includiihg tmain transmission lines running
to Adelaide and Broken Hill factors which enhative area's commercial potential for geothermalgneshould commercial geothermal
heat sources be identified. Eden intends to follpvthese results with further exploration activdyassess the area for potentially
exploitable geothermal resource.

United Emerald Oil & Gas NL Chiarenzelli-1 Wayne County, West Virginia
States
Status:  Current Spud Date: Current Depth: 4600ft. Target Depth:

Emerald Oil & Gas NL(TextOwnership).

Onshore well. 24/09/08 Chiarenzelli-1 spudded igést 2008. The well is currently drilling aheadt&00ft. Good gas shows were
encountered in the Bix Six formation, and seveeabsdary targets.

WA Empire Oil & Gas NL Lake Macleod-1 EP 461 (Lake MacLeod)

Status: _ Current Spud Date: 30-Sep-08 Current Depth: 151m Target Depth: 1000m

Empire Oil & Gas NL(TextOwnership), Longreach Qil L{@iextOwnership), Indigo Oil Pty Ltd(TextOwnership), Kre Pty Ltd(TextOwnership),
Vigilant Oil Pty Ltd(TextOwnership), Jurassica Oil &as Plc(TextOwnership), Black Fire Energy Limited(T&dwnership), DVM International
Ltd(TextOwnership).

Drilling by DCA Rig-7. 01/10/08 Drilling of Lake Maeod-1 surface section commenced on 30 Septeniio&: P7/10/08 Upon
installing the 340mm Conductor Pipe at 26 Lake Maml-1 drilled ahead during the period on 2 Octab& October, 2008 to a depth of
151m. The rig was pulling out of the hole to rud @@ment 244mm casing when circulation was loSDat in unconsolidated sands
coming into the wellbore from this 50m zone witke trill bit at 90m. As of 6 October 2008 equipmisribeing fabricated to wash out the
sand. Upon a recommencement of operations, theeéimg tool will be used to free the bottom hads@mbly and recommence pulling
out of the hole to run 244mm casing. Empire Oil @& says the Company has taken the opportunitihéarig crew to go on fatigue
break.

SA Geothermal Resources Ltd Frome Geothermal GEL 208
(Continuing)
Status:  Current Spud Date: Current Depth: 550m Target Depth: 1800m

Geothermal Resources Ltd(TextOwnership).

Geothermal. 18/02/08 Geothermal Resources adthisae# has commenced the first of three shallahdles designed to test the
geothermal gradient of its Frome Project. The hahkesbeing drilled in the area between drillholesnfre-3 and Frome-9, both of which
returned abnormally high bottom of hole temperatdrem downhole logging completed last year. Thiehare being drilled to the
maximum depth capacity of the available percusdidhrig, which is expected to be in the range26D-300 metres. Based on logging
results from 2007, it appears that a reliable iatitn of the geothermal gradient can be obtaineah fooreholes of this depth, thereby
saving the expense of drilling to depth of 500 e®in the first testing phase. The purpose oftiheetadditional holes is to narrow down
the area of highest geothermal gradient in thepnéted core region of the buried Vulcan granites&l on this information, the optimum
location will be selected for a drillhole to at #4000 metres deep in the next sage of deepétadtiing. It is planned that the deeper
hole will be commenced in the first half of 2008ce all temperature logging results are availatniétfe current drillholes and a suitable
capacity drill rig can be contracted. This will jude a hole at least 3 km deep to be drilled ihtogranite geothermal reservoir later in
the year, subject to results. 05/05/08 GeotherreabRrces is pleased to advise that it has compikiidg and temperature logging for
two additional shallow holes on its Frome Projeetmely Frome 10 and Frome 11. These holes weteditd 250 metres depth with the
objective of better defining the area of highesitgermal gradient within the central region of theied "Vulcan" granite, indicated by
earlier drillholes Frome 3 and Frome 9. Frome dd &1, although 3.6 km apart, recorded almost identemperature gradients of
approximately 420C / km. Importantly, the downh@mperature data is very consistent, showing aostlimear relationship between
temperature and depth in both holes. Combiningrteig temperature data with that for the earlieefah the area, has for the first time,
enabled modelling of the variation in the regictemhperature gradient above the "Vulcan" granités hows that the area of expected
highest temperature gradient (shown in red on thp)rand therefore the optimum location for a deepiéhole lies roughly 3 km west

of Frome 3. Based on earlier temperature measutsriteRrome 3, a temperature gradient of at le&st3bC / km would be predicted,
which could result in temperatures of 200 o C ktdepth. Accordingly, planning is now proceediogdrilling of a diamond core hole
to a target depth of 1800 metres located 3 km wieBtome 3, with the objective of confirming contity of the high temperature
gradient at depth. Diamond drilling has been chasam conventional rotary drilling with an oil rigwing to the current availability of
diamond drill rigs, and the considerably lower c&%hile it will not be possible to extend the héide production purposes because of its
small diameter, the drill core will provide valuabhformation on the insulating properties of tloeer rocks and the extent of horizontal
fracturing that will be critical to permeabilityuject to obtaining a drilling permit from PIRSAdprocuring a diamond drilling rig
suitable for the task, it is proposed to commehgedrillhole early in the second half of 2008./A®08 Drilling on Frome-12 has
commenced, with a planned total depth of 1800mmie-12 will be the deepest hole that Geothermal Ressunas drilled on its Fron
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area to date. It is expected to give a clear intinaf whether a viable geothermal energy resmisdikely to exist in the interpreted
granitic heat source at depth. It will be on theibaf temperature date obtained from Frome-12 aliecision will subsequently be
made whether to drill a large diameter productiolehinto the potential geothermal reservoir at 8adlepth. 07/10/087 Frome-12 is
drilling ahead at 550m. PQ size casing (114mm diarpevas run to 155.8m to case off poorly conseédal ertiary age sands and clays.
HQ size coring (96mm diameter) is now progressimgathly in near horizontally bedded Brachina Foioratlolomitic siltstones and
shales as predicted. Temperatures recorded by aratety accurate downhole survey instrument acedttdexpectations. The diamond
drilling requires a reliable and continuous supgflyvater for mixing muds and to replenish any fllodses downhole. Owing to the arid
climate and lack of surface water, a water bore cemspleted 100m away from Frome-12 just prior tmowencement of drilling. This
water bore is supplying all drilling water requirents, obviating the need for trucking water longtatices. Frome 12 has a planned
depth of 1800m and it is expected that the holélvelcompleted in about five weeks, barring anyouegeen problems. The bottom of
hole temperature in Frome-12 will provide the catiscientific evidence required to make the deaisvhether to drill a large diameter
production hole into the potential geothermal resierat 3-4 km depth.

United Golden Eye Resources Greenbush-1 Ward & Renville Counties
States
Status:  Current Spud Date: Current Depth: Target Depth:

Golden Eye Resources(TextOwnership), Emerald Oil & Gsdk(15%).

Onshore well. 14/07/08 Greenbush-1 is current®,870 ft total depth in the Ashern formation. Raisnobjective Winnipegosis
pinnacle reef was encountered at 8,612 ft and ywpaimately 20ft thick with scattered live andadeshows. The Operator is currently
evaluating logs prior to making a recommendatiopadners.

United Grand Guif Energy Ltd Jeanne Reed #1-15-6-23 Le Flore County, OK
States
Status: _ Current Spud Date: Current Depth: 200ft Target Depth: 9,000ft

Grand Gulf Energy Ltd(TextOwnership).

Onshore well. 08/08/08 Jeanne Reed #1-15-6-2Bdw@s spudded and is currently at 200 ft with aetadgpth of 9,000 ft.

Texas Hibernia Resources LLC Stary-1 Stary Prospect

Status:  Current Spud Date: Current Depth: 7,500ft Target Depth: 10,100ft.

Hibernia Resources LLC(TextOwnership), Kilgore Qil &a3(TextOwnership).

Onshore well. 07/10/08 Stary-1 is drilling ahead &00ft.

Texas Hibernia Resources LLC Williams 9-2 Martin County (Williams)

Status:  Current Spud Date: Current Depth: 11,100ft Target Depth: 11,100ft

Hibernia Resources LLC(TextOwnership), Advance EnerfgktOwnership).

05/09/08 Williams 9-2 has target depth of 11,1@®id pipe has been set.

OSEAS Interra Resources Ltd Yenangyaung 3233 Yenangyaung oil field

Status:  Current Spud Date: Current Depth: Target Depth:

Interra Resources Ltd(TextOwnership).

Myanmar. 11/09/08 Yenangyaung-3233 commencedndyitin 9 September 2008. Interra estimates thaieshdts of the drilling should
be available in approximately two months time. Tésults will be reported as soon as they are obdiain

TAS KUTh Energy Tasmanian Geothermal Wells SEL26/2005
(Continuing)
Status:  Current Spud Date: Current Depth: Target Depth:

KUTh Energy(TextOwnership).

13/08/08 KUTh Energy is pleased to announce thastreceived further equilibrated heat flow resfritm its Tasmanian geothermal
tenement and that they continue to affirm a stioegt flow anomaly in eastern Tasmania. The lowkregto the south and west appear
to be defining the edge of a very large heat flowraaly distributed across the 14,000km2 of tenesentler exploration. The new
values are listed below - Location (GDA94): Kingst5,383,093 northing 547,791 easting 86.0 Surfeed flow mW/m2. Fingal
5,381,540 northing 590,381 easting 70/978 Surfee flow mW/m2. Woodsdale 5,296,499 northing 862 easting 81.0 Surface heat
flow mW/m2. Tiberias 5,301,300 northing 531,690teas73 Surface heat flow mW/m2. 8 Surface valugdsnW/m. ; base of hole
value is 97 mW/m2. All drill holes are vertical faMes have an average error margin of +/- 3.9 m@/fAnless, considered a low error
margin.

The Kingston and Fingal holes continue the highom near-surface heat flow values establishedipuely. The Fingal hole
intersected Jurassic dolerite, with thermal coniitgtof 2.07 W/mK before entering Permo-Triassédsnents, including coal bands,
with thermal conductivities of between 0.68 2.54MK. The hole displays evidence of heat removaisimpper part, possibly by ground
waters and the base-of-hole value of 97 mW/m2 isiciered more representative of the area. Downtbalgerature profiles, thermal
conductivities of core samples and computationrandelling of the heat flows has been done by KUTitesmal contractor Hot Dry
Rocks Pty Ltd. The Woodsdale and Tiberias hole hawer estimated heat flows than those reportédemorth, consistent with
KUTh's model of hot granite distribution. The Tilzer hole, well to the west of where the granitesiaterpreted to be shallow enough to
be of interest had a poor model fit and showedende of water circulation behind the hole casifesE results continue to affirm the
presence of a significant heat flow anomaly in @asTasmania comparable to that published fronCibeper Basin.
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United Marion Energy Oman 10-19 Clear Creek
States
Status: _ Current Spud Date: Current Depth: Target Depth: 5700ft.

Marion Energy(100%).

Onshore well. 09/09/08 Oman 10-19 has spuddedsadilling ahead.

NSW Metgasco Ltd Riflebird-P14 PEL 16 (Riflebird)

Status:  Current Spud Date: 06-Nov-07 Current Depth: 150m Target Depth:

Metgasco Ltd(100%).

Onshore well. 14/12/07 Riflebird-P14 spudded ono&énber 2007. Riflebird-P14 has been drilled teptd of 150 metres and casing
set and cemented.

WA New Standard Energy Lanagan-1 EP 417

Status: _ Current Spud Date: 29-Aug-08 Current Depth: 1,311m. Target Depth: 1,450m

New Standard Energy(TextOwnership), Buru Energy Ltd(¥&xvnership).

Onshore well. 01/09/08 Lanagan-1 spudded on 2t@008. Drilling operations have continued oherweekend and the well is
currently at a depth of 430m. 04/09/08 Lanagan€uisently at a depth of 740m. Trace background gasignificant indications.
08/09/08 Cased and cemented 9 5/8 inch casingmm.7BOP testing and LOT successfully completedlléatiout casing shoe and
drilled ahead from 740m to 744m in 8 % inch holénvi@DC bit. POOH to change to conventional bit tukack of penetration.
Conventional bit run in hole and drilled from 744or000m as at 8 September 2008. Currently in IdBrant B shales expecting to
encounter top of Grant A formation. Current Openagi Drilling ahead for Grant A formation followég the prognosed top of Laurel
shales at approx 1,150m. Hydrocarbon Indicationsc& background gas, no significant indicationd09/D8 Lanagan-1 is at a depth of
1,110m. Interpretation of drilling information sethe last report has resulted in a shallower pegd depth of approximately 1,300m
for the primary reservoir target of the Basal Lasendstones. The expected total depth of Lanadsashlso been reduced to
approximately 1,450m. The potential OIP and prosgdi&oensions remain unchanged from the originaheges of 220mmb mean OIP.
15/09/08 Lanagan-1 is at a depth of 1,311m. Dglltead through the carbonate/limestone of thedléomation to the Basal Laurel
Sandstones (primary reservoir target). Trace backgt gas, no significant hydrocarbon indicatio®0%9/08 Lanagan-1 is at a depth of
1,490m. Since the last report, drilling progreseth 1,311m in the seal of the Laurel limestonéh® primary reservoir target of the
Basal Laurel sandstones at 1,400m. No significgdtdtarbon indications have been encountered. Gilyrdrilling ahead to anticipated
target depth of 1,530m and preparing run logs framet depth following which it is anticipated ttia¢ well will be plugged and
abandoned.

WA New Standard Energy Lawford-1 EP 417

Status:  Current Spud Date: 04-Oct-08 Current Depth: 369m Target Depth:

New Standard Energy(TextOwnership), Buru Energy Ltd(E&wnership).

Onshore well. Drilling by ADS Drill Rig-6. 02/10/08awford-1 spudded on 4 October 2008. Drilling gtems have continued over the
weekend and the well is currently at a depth off369

Philippines  Nido Petroleum Tindalo-1 SC 54

Status:  Current Spud Date: 03-Oct-08 Current Depth: 390m Target Depth:

Nido Petroleum(60%), Kairiki Energy(TextOwnership).

Drilling by Wilboss Drilling Rid. 06/10/08 Tindal@-commenced drilling on 3 October 2008. The 30 icehductor has been set at a
depth of 202m. The well is currently drilling ahgadL7 1/2 inch hole at 390m.

United Noble Energy Inc Ashby 12-29 Custer County, Oklahoma
States
Status:  Current Spud Date: Current Depth: 6,500 ft Target Depth:

Noble Energy Inc(TextOwnership), Grand Gulf Energy L{®1825%).

08/08/08 Ashby 12-29 has been spudded and isndridlhead at 6,500 ft.

OSEAS Oilex NL Cambay-74 Cambay Field

Status: _ Current Spud Date: Current Depth: 403m Target Depth: 600m

Oilex NL(45%), Gujarat State Petroleum Corporatidrid(55%).

Drilling by Dewanchand rig. 07/10/08 Cambay-74tis @epth of 403m. Drilling ahead in 17 1/2 incblehto section total depth at 600m.

Oman Oilex NL Sarha-2 Block 56 (Oman)

Status:  Current Spud Date: 05-Sep-08 Current Depth: 1430m Target Depth: 1763m

Oilex NL(25%), Videocon Industries Ltd(25%), Hindtan Petroleum(12.5%), Bharat Petroleum(12,5%), GAllhdia(25%).

Drilling by Abraj Rig 204. 06/08/08 Sarha-2 spudaed5 September 2008. 09/09/08 Sarha-2 is at & ddéi@00m. 16/09/08 Sarha-2 is
drilling ahead after cutting the first of 2 corésaadepth of 1313m in the oil bearing Al Khlatarfation. The Al Khlata reservoir was
intersected 19m higher than at the Sarha-1 wellyimg a gross oil column of approximately 60m; diex oil shows were observed in
the reservoir interval. 30/09/08 Sarha-2 has bedledito a depth of 1430m as a high angle well @ndch casing run. The interval
1290m to 1305m has been perforated and a surfaop [@ubeing installed in preparation for a prodorctiest of the Rahab sandstone.
This zone exhibited a positive log response andvad circulated to the surface while it was beiritiedl. Once the test is completed, this
zone will be squeezed with cement and a 500m hat@tsection drilled and completed in the well'mrary objective, the deeper .
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Khlata oil zone. Following completion, the intemtis to commence a 120 day extended productionTastyounger Gharif Formation,
which exhibited good oil shows in Sarha-1 appeamsdter bearing from the evaluation of wirelinedag Sarha-2. 07/10/08 Sarha-2 is
at a depth of 1,430m. Results from the cased lesterésults of the Rahab sandstone interval fro®® hetres to 1305 metres were not
conclusive. Core taken in the Rahab interval isemity being analysed to confirm the reservoir aifghroperties, noting that oil was
circulated to the surface while this interval wadnlg drilled. Drilling of the horizontal productionterval in the Al Khlata sandstone is
continuing. To date, 250-300m of sandstones witlekent oil shows have been penetrated.

Thailand Pan Orient Energy NS1-D1 Wichian Buri (SW1A )

Status:  Current Spud Date: Current Depth: 328m Target Depth:

Carnarvon Petroleum NL(40 %), Pan Orient Energy(60%)

Drilling by Aztec Rig 14. 07/03/08 NS1-D1 has cornmued drilling the deviated appraisal well NS1-Dd &ndrilling ahead at 328
metres.

Mauritania ~ PC Mauritania PL Chinguetti C-19 PSC Area B

Status:  Current Spud Date: 09-Jun-08 Current Depth: 2808m Target Depth: 3,570m

Roc QOil(3.693%), PC Mauritania PL(TextOwnershipJullow Oil(TextOwnership), Mauritania Holdings B.V(T&tOwnership), Premier Oil
Mauritania B Ltd(TextOwnership), Government of Maur#nia(TextOwnership).

Offshore Mauritania. The C-19 development welhie first of two development wells to be drillectire Chinguetti Oil Field during
2008. 25/06/08 Chinguetti C-19 spudded on 9 JuR8&2ZDhe current operation is preparing to cemetetimediate casing in 12 ¥4 inch
hole at a depth of 2808 metres, prior to drilling the 8 ¥z inch section to total target depth 6%78,metres.

United Petro-Hunt LLC, Dallas A Wilberts Sons et al-1 North Bayou Henry, Ibewill
States
Status:  Current Spud Date: 05-Jun-08 Current Depth: 10,800ft Target Depth: 11,700ft

Amadeus Energy Ltd(TextOwnership), Petro-Hunt LLC allas(TextOwnership).

Onshore well. Drilling by Greywolf Rig-314 11/06/@8Wilberts Sons et al-1 spudded on 5 June 200&hasgrogressed to a depth of
2,672ft. 18/06/08 A Wilberts Sons et al-1 has pesged to a depth of 7,856 ft. 25/06/08 A WilbedrsSet al-1 has progressed to a depth
of 9,445 ft. 02/07/07 A Wilberts Sons et al-1 hasgpessed to a depth of 10,046ft. 09/07/08 A Witb&ons et al-1 is currently at a

depth of 10,046ft. Mechanical difficulties in rungithe 7 5/8 inch liner have slowed progress aillihdris expected to recommence in
the next 3-4 days. 16/07/08 Drilling has recommerme A Wilberts Sons et al-1 and drilling ahead depth of 10,800ft.

TAS Pure Energy Resources Ltd Fingal 59B SEL 32/2003.

Status:  Current Spud Date: Current Depth: Target Depth:

Arrow Energy NL(TextOwnership), Pure Energy ResourceslTextOwnership).

Onshore well. 27/08/08 Fingal 59B has commencédlindyi

TAS Pure Energy Resources Ltd Fingal-82B SEL 32/2003.

Status:  Current Spud Date: Current Depth: Target Depth:

Arrow Energy NL(TextOwnership), Pure Energy Resourcesl{TextOwnership).

Onshore well. 27/08/08 Fingal-82B has commencaélihdr

QLD Queensland Gas Company Berwyndale South-7 PL 201 (Berwyndale)

Status:  Current Spud Date: 07-Jun-08 Current Depth: 468.4m Target Depth:

Queensland Gas Company(80%), BG International(20%).

Onshore well. Drilling by Des Caling Rig-3. 10/08/Berwyndale South-7 spudded on 7 June 2008.rigjhe currently coring ahead at
297.8 metres. 17/06/08 The rig is currently waitimgcement in Berwyndale South -7 after settindug o prevent further wellbore
damage before coring on. 24/06/08 The rig is ctiyeoring at 468.4 metres. 01/07/08 The rig isrently fishing after pipe twisted off.
09/07/08 The rig is currently coring cement aftementing over twisted off pipe.

QLD Queensland Gas Company Cam-1 ATP 651P

Status:  Current Spud Date: 25-Apr-08 Current Depth: 782.0m Target Depth: 782.0m

Queensland Gas Company(TextOwnership), BG Interoatil(TextOwnership), Lucas Energy(TextOwnership).

Onshore well. Drilling by Des Caling Rig-2. 27/08/ Cam-1 spudded on 25 April 2008. Cam-1 reachtetahdepth of 782.0 metres.
The well is currently wireline logging.

United Rheochem Plc Sundance 2-22 Weekly Schuster Flats
States (Washakie)
Status:  Current Spud Date: 24-Sep-08 Current Depth: 4950ft Target Depth: 8200ft

Rheochem Plc(TextOwnership).

Onshore well. 0/10/08 Sundance 2-22 spudded orepteSiber 2008. The well has reached a depth off4&@660 is drilling ahead.

OSEAS Roc Ol Sesamo-1 Cabdina South Block (Angola)

Status:  Current Spud Date: Current Depth: Target Depth:

Roc 0il(60%), Force Petroleum Ltd(20%), Sonangol(2p%

Onshore Angola. Drilling by Simmons 80 rig. 25&/Sesan-1 commenced drilling on 22 June 20The well is currently drilling
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ahead at 261 metres.

QLD Santos Limited Angry Jungle-3 ATP 631P (Angry Jungle)

Status:  Current Spud Date: 13-Aug-08 Current Depth: Target Depth: 895m

Santos Limited(TextOwnership).

Onshore well. Drilling by Atlas 1/Mitchell 151. 00/08 Angry Jungle-3 spudded on 13 August 200@rdgress.

SA Santos Limited Big Lake-90 PPL 11 (Big Lake)

Status:  Current Spud Date: Current Depth: 2552m Target Depth:

Origin Energy Resources Ltd(13.19%), Beach Petroleltd(20.21%), Santos Limited(66.60%).

Onshore well. 24/09/08 Big Lake-90 is at a depths#24m. Drilling ahead in the early Cretaceous1088 Big Lake-90 is at a depth of
2552m. Pulling out of hole for bit change. 07/10[a&ling.

SA Santos Limited Bindaroo-2 PL7

Status:  Current Spud Date: 17-Sep-08 Current Depth: Target Depth:

Santos Limited(30%).

Onshore well. Drilling by MDC 105. 24/09/08 Bindar@ spudded on 17 September 2008. 07/10/08 In @ssgr

Vietnam Santos Limited Chim Boi-1 Nam Con Son Basin

Status:  Current Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

25/07/07 Chim Boi-1 is in progress.

QLD Santos Limited Durham Ranch-95 PL 195 (Surat)

Status:  Current Spud Date: 17-Sep-08 Current Depth: Target Depth:

Santos Limited(TextOwnership).

Onshore well. Drilling by Mitchell 152. 07/10/08 Etham Ranch-95 spudded on 27 September 2008. Inga®g

QLD Santos Limited Durham Ranch-96 PL 195 (Surat)

Status:  Current Spud Date: 15-Sep-08 Current Depth: Target Depth:

Santos Limited(TextOwnership).

Onshore well. Drilling by Mitchell 152 rig. 24/038 Durham Ranch-96 spudded on 16 September 20@8odmess.

VIC Santos Limited Henry-2 DW1 VIC/P44 Henry)

Status:  Current Spud Date: 24-Aug-08 Current Depth: 1,763m Target Depth: 2047m

Santos Limited(50%), Australian Worldwide Exploratidrtd(25%), Mitsui E&P Australia PL(25%).

27/08/08 Henry-2 commenced drilling on 24 Augusd®@nd is currently drilling ahead at 581m aftdtisg surface conductor at a
depth of 132m. 02/09/08 Henry-2 is preparing toB@P's after having drilled to 657m and havingls$:8/8 inch casing. Progress for
the week was 76m. 09/09/08 Henry-2 is at a depth®80m. Progress for the week was 903m. 16/0988y42 DWL1, is drilling ahead
at a depth of 1,657m. During the week, the Henpjt@& hole was drilled from 1,560 metres to a tatapth of 2,042m. Good quality gas
bearing Waarre "A" reservoir sandstones were iateesl in the pilot hole. The well was then plugbadk and the development
sidetrack well Henry-2 DW1 was drilled from 1,652othe current depth. 23/09/08 Henry-2 develogrsetetrack well, Henry-2
DW1, is conditioning hole prior to running 9 5/&mcasing. During the week, the Henry-2 DW1 dewelept sidetrack well was drilled
to a depth of 2,047m having intersected the tafh@fWaarre A reservoir at 2,041m. Progress duhiegmeek has been 390m. After
setting the 9 5/8 inch casing the Henry-2 develaptmvell will drill through and complete a horizahsection through the Waarre A
reservoir. 30/09/08 Henry-2 DW1 is preparing toakick off plug prior to redrilling the 12-1/4 ihchole. During the week, attempts
were made to set the 9-5/8 inch casing down taaphef the Waarre A reservoir at a depth of 2,04These attempts failed because of
tight hole conditions. Prior to this, the well hawlled into the top of the Waarre A reservoir temaasured depth of 2,047m. After
redrilling the 12-1/4 inch hole and setting the/8-fich casing, the Henry-2 development well willldhrough and complete a
horizontal section through the Waarre A resen@®ir10/08 Henry-2 DW1 ST1 is drilling ahead at atteyf 1,763min 12 1/4 inch hole.
During the week, the well was successfully sidétealcfrom the original development sidetrack welhHe2 DW1 at a depth of 847m.
After drilling the 12 1/4 inch hole into the top thfe Waarre A reservoir at an anticipated depthppiroximately 2,085m and setting the 9
5/8 inch casing, the Henry-2 DW1 ST1 well will dthrough and complete a horizontal section throtlghWaarre A reservoir. 07/10/08
Henry-2 DW1 ST1 is drilling ahead at a depth of6Bm in the 12 1/4 inch hole. During the week, thedl was successfully sidetracked
from the original development sidetrack well He@ripW1 at a depth of 847m. After drilling the 12 1iéh hole into the top of the
Waarre A reservoir at an anticipated depth of apprately 2,085m and setting the 9 5/8 inch cadiing,Henry-2 DW1 ST1
development well will drill through and completdarizontal section through the Waarre A reservoir.

WA Santos Limited Ichthys North-1 Browse Basin

Status:  Current Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

Wildcat. Drilling by Songa Venus. 16/09/08 Ichthyserth-1 spudded on 5 September 2008. 07/10/08rdgrpss.

QLD Santos Limited Jackson South-15 PL 23 (Jackson)
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Status:  Current Spud Date: 25-Sep-08 Current Depth: 1,208,5m Target Depth:

Santos Limited(55.50%), Beach Petroleum Ltd(38.50%)R Exploration(2.00%), Drillsearch Energy Limite@(00%), Australian Gasfields Ltd(2%).

Onshore well. 02/10/08 Jackson South-15 spuddetbddeptember 2008 and is currently at a depth28f815m. Oil shows were
encountered in the Namur and Murta formations.lidglahead.

TAS Santos Limited Javert-1 T /33P

Status:  Current Spud Date: 16-May-08 Current Depth: Target Depth:

Santos Limited(TextOwnership).

Offshore well. Drilling by Ocean Patriot. 28/05/08vert-1 spudded on 16 May 2008. In progress.

SA Santos Limited Mascotte-2 PL5

Status:  Current Spud Date: 18-Sep-08 Current Depth: Target Depth:

Santos Limited(100%).

Onshore well. Drilling by Mitchell 107 rig. 30/08Mascotte-2 spudded on 18 September 2008. 0B 10/0rogress.

SA Santos Limited Munkah-12 PL 60 (Munkah)

Status:  Current Spud Date: Current Depth: 1165m Target Depth:

Beach Petroleum Ltd(TextOwnership), Santos Limiteé®fOwnership), Origin Energy Limited(TextOwnership).

Onshore well. 30/09/08 Munkah-12 is drilling ahe@2/10/08 Munkah-12 is at a depth of 1165m. Drjjlahead in Wallumbilla
Formation. 07/10/08 In progress.

WA Santos Limited Mutineer-15H WA-26-L

Status:  Current Spud Date: 10-Sep-08 Current Depth: Target Depth:

Santos Limited(33.397%), Kufpec(33.4023%), Nippoth C(25.000%), Woodside Ltd(8.2000%).

Offshore Carnarvon Basin. Drilling by Songa Meci6/09/08 Mutineer-15H spudded on 10 September .20080/08 In progress.

NSW Santos Limited Pibbon North-1 PEL 450

Status:  Current Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

Onshore well. Gunnedah Basin. Drilling by McDern8t 30/09/08 Pibbon North-1 spudded on 20 Septe2@@8. 07/10/08 In
progress.

QLD Santos Limited Raslie North-1 ATP 336P

Status:  Current Spud Date: 26-Sep-07 Current Depth: Target Depth:

Santos Limited(100%).

Onshore well. Drilling by Mitchell 105 rig. 16/1@7 Raslie North-1 spudded on 26 September 200I0008 In progress.

SA Santos Limited Waterview-1 PL 90

Status:  Current Spud Date: 12-Sep-08 Current Depth: Target Depth:

Santos Limited(79.5%).

Onshore well. Drilling by EWG 101. 24/09/08 Watew-1 spudded on 12 September 2008. 07/10/08 dgrpss.

California Solimar Energy Ltd South Flank- 1 (SF-1 Re-entry)  Ventura South Flank

Status:  Current Spud Date: Current Depth: Target Depth: 10,610ft

Solimar Energy Ltd(TextOwnership), South Flank Eneyginc(TextOwnership).

South Flank- 1 was originally drilled in 1935. Dirig by with Kenai drilling rig. 02/09/08 Drillingpperations have commenced on 29
August 2008. Drilling is expected to take 60 dayseach 10,610ft.

OSEAS South West Pinnacle Dn'IIing ATR-1 Tatapani-Ramkola

Status:  Current Spud Date: 05-May-08 Current Depth: Target Depth: 900m

GAIL India(TextOwnership), Arrow Energy NL(35%), TatRower Company Ltd(TextOwnership), South West Pinlegbrilling(TextOwnership), EIG
Energy Infrastructure Group AB(TextOwnership).

06/05/08 Arrow has commenced drilling its first m@as well - at the Tatapani-Ramkola block in In&i@R-1 is situated approximately
90 km to the south of the city of Ambikapur in tharthern part of the State of Chhattisgarh. Thd wat "spudded" in the morning of
Monday 5 May, 2008 following a ceremony attendedéwyior representatives of the joint venture pastriecal officials and land-
owners. The well is being drilled by Australianlliig company South West Pinnacle Drilling. It wilé drilled to a total depth of 900
metres with coals expected between 500-900 metres.

Nz STP Energy Awakino South-1 PEP 38749

Status:  Current Spud Date: Current Depth: Target Depth:

STP Energy(TextOwnership).

Drilling by Ensco 56 jack up rig and support védsavek Petrel. 12/08/08 Awakino South-1 has comeeerdrilling. Drilling ahead.

VIC Stuart Petroleumn Ltd Bazzard-1 VIC P53 (Bazzard)
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Status:  Current Spud Date: 20-Sep-08 Current Depth: 3405m Target Depth: 3500m

Stuart Petroleum Ltd(TextOwnership), Cue Petroleuph(TextOwnership), Exoil Ltd(TextOwnership), Moby &8 Gas Ltd(TextOwnership).

Offshore well. Drilling by West Triton Jackup ri¢2/09/08 Bazzard-1 spudded on 20 September 20@838& inch hole was drilled to
154m. 23/09/08 Bazzard-1 is at a depth of 259mililgiahead in 16 inch hole. 24/09/08 Bazzard-atia depth of 820m. Drilling 16
inch hole. 26/09/08 Bazzard-1 is at a depth of 85Dine 13 3/8 inch casing was successfully ceme®€ds have been installed.
Current activity is picking up 5 1/2 inch drill gpeady to drill ahead. 29/08/08 Bazzard-1 is@eth of 2082m and is drilling ahead.
30/09/08 Bazzard-1 is currently at a depth of 250%he well is likely to penetrate the first objeetj the 5405 sand, during the day. The
top of the Kingfish Formation was penetrated at72t25.8m high to prognosis. Minor shows were reedrat the base of a sand
between 2480 and 2496m. At this level the showsraeepreted to occur outside structural closunel are not considered significant.
01/10/08 Bazzard-1 is drilling ahead in 12 1/4 ihcke in the LaTrobe Section at 2712m. Minor flem@nce was observed at two points
within the 54-5 interval, in a claystone and a ¢cbat surrounding sands are interpreted as watersgad. The next objective, the 62
sand, is expected at approximately 2800m. 02/1B&#&ard-1 is pulling out of the hole to changelih&fter drilling to 2859m. A trace
of fluorescence was observed in siltstone betw@&5@ and 2830m in the 62 interval, but the adjasantistones are water saturated.
Drilling is expected to resume this evening. Themudjectives in the well, the 63 sand and the &&48d, are expected at 2915m and
2980m respectively. 03/10/08 Bazzard-1 is washimyreaming into the hole at 2230m. A new bit ardlirLWD logging tools were
picked up yesterday. Drilling is expected to resuater this morning from 2859m. The main objectiirethe well, the 63 sand and the
66-5 sand, are expected at 2915m and 2980m regglgc6/10/08 Bazzard-1 is pulling out of holecttange the bit. Traces of
fluorescence have been noted in the intervals 2®1®%, 3005-3010, 3065-3070, 3125-3130, 3185-3183a65-3280m. However, the
adjacent sands are interpreted as water satufatidlthg is expected to resume this evening fron83@&. 07/10/08 Drilling resumed at
3287m. Washing and reaming back to bottom withna@ bit. The next objective is the sand equivalerthat which tested gas in the
nearby Veilfin-1 well. This is interpreted as theldie of the 67 interval, and is now expected girapimately 3390m. 08/10/08
Bazzard-1 is drilling 12 1/4 inch hole at 3405me®equence equivalent to that which tested gdeinegarby Veilfin-1 well, the 67-0
interval, was penetrated in the past 24 hours.e&ra€ fluorescence were noted in samples at 3Z8H), 8355, 3370, 3385 and 3390m.
However, the adjacent sand packages are interpastacter saturated. It is planned to concludérdyibperations later today.

Texas Sun Resources NL Jones Stewart Gas Unit-1 (F-1)  Bee County

Status: _ Current Spud Date: 09-Sep-08 Current Depth: 33.5m Target Depth: 1219m

Sun Resources NL(TextOwnership).

Onshore well. 10/09/08 Jones Stewart Gas Unit-1)(€@mmenced drilling on 9 September 2008. The igedtilling a surface hole at
below 33.5m.

United Sundance Energy Ltd Jack Pennington 21-28H South Antelope
States
Status: _ Current Spud Date: 26-Jun-08 Current Depth: 16,032ft Target Depth: 19.971ft

Sundance Energy Ltd(TextOwnership).

16/07/08 Jack Pennington 21-28H spudded on 26 200@ and is currently drilling ahead at 16,032{886 metres).

United Sundance Energy Ltd Levang 4-13H South Antelope
States
Status:  Current Spud Date: 12-Jul-08 Current Depth: 3,719ft Target Depth: 15,500ft

Sundance Energy Ltd(TextOwnership).

Onshore well. 16/07/08 Levang 4-13H spudded onuly22D08 and is currently drilling ahead at 3,713f833 metres)

United Sundance Energy Ltd State 4-36H South Antelope
States
Status:  Current Spud Date: Current Depth: Target Depth:

Sundance Energy Ltd(TextOwnership).

Onshore well. 16/07/08 Preparations are being n@adpud State 4-36H immediately following complatdf operations at Levang 4-
13.

QLD Sunshine Gas Ltd Lacerta CSG Field (Continuing)  Lacerta CSG Fiel@PA795P
& 767P)
Status:  Current Spud Date: Current Depth: Target Depth:

Sunshine Gas Ltd(100%).

Coal Seam Gas Field. Drilling by Mitchell Rig 10d.r02/09/08 CU47 is at total depth of 449m andlieen suspended awaiting
completion as a future producer. DA47 is at toggdttl of 464m and has been suspended awaiting cbompées a future producer. CT41
is at total depth of 418m and has been suspendaitiagvcompletion as a future producer. CS47 istat depth of 502m and has been
suspended awaiting completion as a future prod@lg45 is at total depth of 464m and has been sulggeawaiting completion as a
future producer. CS45 is at total depth of 457mlemlbeen suspended awaiting completion as a fotadeicer. CQA47 is at total depth
of 586m and has been suspended awaiting complasi@nfuture producer. CN45 is at total depth ol@nd has been suspended
awaiting completion as a future producer. CN4 7 il depth of 693m and has been suspended agaimpletion as a future
producer. CS43 is at total depth of 441m and has baspended awaiting completion as a future perd@Y47 is at total depth of
454m and has been suspended awaiting completiarfudgre producer. CQA45 is at total dept of 525uh lagis been suspended awaiting
completion as a future producer. CY43 is at toggdtt of 407m and has been suspended awaiting chompées a future producer. DA45
is at total depth 460m of and has been suspendatitirgicompletion as a future producer.CY45 is depth of 434m and has been
suspended awaiting completion as a future prod@a#45 is at total depth of 464m and has been saggkeawaiting completion as
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future producer. DA43 is at a total depth of 4161d & preparing to run production casing. 09/0920817 is at a total depth of 449m
and is suspended awaiting completion as a futwdymer. DA47 is at a total depth of 464m and ipended awaiting completion as a
future producer. CT41 is at a total depth of 418mh s suspended awaiting completion as a futurdymer. CS47 is at a total depth of
502m and is suspended awaiting completion as aefytoducer. CU45 is at a total depth of 464m arglispended awaiting completion
as a future producer. CS45 is at a total depttbdfmiand is suspended awaiting completion as aefyixoducer. CQA47 is at a total depth
of 586m and is suspended awaiting completion asuae producer. CB45 is at a total depth of 677nhiarsuspended awaiting
completion as a future producer. CN47 is at a @éplth of 693m and is suspended awaiting compleisoa future producer. CS43 is at a
total depth of 441m and is suspended awaiting cetigpl as a future producer. CY47 is at a total lep¥d54m and is suspended
awaiting completion as a future producer. CQ48% & t@tal depth of 525m and is suspended awaitimgpdetion as a future producer.
CYA43 is at a total depth of 407m and is suspendedting completion as a future producer. DA45tia ¢otal depth of 460m and is
suspended awaiting completion as a future prod@eé45 is at a total depth of 434m and is suspemaeiting completion as a future
producer. CW45 is at a total depth of 464m andispended awaiting completion as a future produ2Ad3 is at a total depth of 416m
and is suspended awaiting completion as a futwdymer. CU43 is at a total depth of 420m and ipended awaiting completion as a
future producer. 17/09/08 CU47 has reached a defath of 449m and has been suspended awaitingletonpas a future producer.
DAA47 has reached a total depth of 464m and has saespended awaiting completion as a future prod@ER41 has reached a total
depth of 418m and has been suspended awaiting etophs a future producer. CS47 has reached ladeygth of 502m and has been
suspended awaiting completion as a future prod@é4d5 has reached a total depth of 464m and haswspended awaiting
completion as a future producer.CS45 has reachetdledepth of 457m and has been suspended awaiimgletion as a future
producer. CQ47 has reached a total depth of 58@hhas been suspended awaiting completion as afptoducer. CN45 has reached a
total depth of 677m and has been suspended awaitimgletion as a future producer. CN47 has reaahethl depth of 693m and has
been suspended awaiting completion as a futureupesdCS43 has reached a total depth of 441m ambd®en suspended awaiting
completion as a future producer. CY47 has reachethhdepth of 454m and has been suspended ag/aitimpletion as a future
producer. CQ45 has reached a total depth of 52%hihas been suspended awaiting completion as a&fptoducer. CY43 has reached a
total depth of 407m and has been suspended awaiimgletion as a future producer. DA45 has reachiedal depth of 460m and has
been suspended awaiting completion as a futureupesdCY45 has reached a total depth of 434m asdéen suspended awaiting
completion as a future producer. CW45 has reachethbdepth of 464m and has been suspended agaitimpletion as a future
producer. DA43 has reached a total depth of 416drhas been suspended awaiting completion as &fptoducer. CR43 has reached a
total depth of 420m and has been suspended awaitimgletion as a future producer. CS41 - rig dargoing maintenance. DA41 is at
a depth of 408m and is running casing after pradodesting. 23/09/08 Sunshine Gas advises thathdit Rig-141 has been released
from drilling operations at Lacerta. Mitchell Ri@1 will continue current operations for the rema&indf Phase 1 development. CU47 is
at a total depth of 449m and has been suspendatirg@mpletion as a future producer. DA47 hashed a total depth of 464m and
has been suspended awaiting completion as a fptadeicer. CT41 has reached a total depth of 41&8hhas been suspended awaiting
completion as a future producer. CS47 has reachetdladepth of 502m and has been suspended agattimpletion as a future
producer. CU45 has reached a total depth of 464hhas been suspended awaiting completion as a&fptaducer. CS45 has reached a
total depth of 457m and has been suspended awaitimgletion as a future producer. CQ47 has reaatethl depth of 586m and has
been suspended awaiting completion as a futureupesdCN45 has reached a total depth of 677m asdbéen suspended awaiting
completion as a future producer. CB47 has reachethbdepth of 693m and has been suspended agaitimpletion as a future
producer. CS43 has reached a total depth of 44thhas been suspended awaiting completion as a&fptoducer. CY47 has reached a
total depth of 454m and has been suspended awaitimgletion as a future producer. CQ45 has reaahethl depth of 525m and has
been suspended awaiting completion as a futureupesdCY43 has reached a total depth of 434m asdéen suspended awaiting
completion as a future producer. CW45 has reachethbdepth of 464m and has been suspended awaitimpletion as a future
producer. DA43 has reached a total depth of 416drhas been suspended awaiting completion as @&fptoducer. CU43 has reached a
total depth of 420m and has been suspended awaitimgletion as a future producer. CS41 has reazliethl depth of 430m and has
been suspended awaiting completion as a futureupesdDA41 has reached a total depth of 408m asdbean suspended awaiting
completion as a future producer. CY39 has reachethadepth of 407m and has been suspended agaiimpletion as a future
producer. CS39 is drilling ahead in the productiofe section. 30/09/08 CU 47 is at a total depth4¥m and has been suspended
awaiting completion as a future producer. DA47 ie@shed a total depth of 464m and has been suspemdgting completion as a
future producer. CT41 has reached a total dep#i8f and has been suspended awaiting completiariiasre producer. CS47 has
reached a total depth of 502m and has been sugpamdeting completion as a future producer. CU4$ ieached a total depth of 464m
and has been suspended awaiting completion asi@ fotoducer. CS45 has reached a total depth oh46id has been suspended
awaiting completion as a future producer. CQ47rhashed a total depth of 586m and has been sugpemdsdting completion as a
future producer. CN45 has reached a total dep8Y@m and has been suspended awaiting completiaritasre producer. CN47 has
reached a total depth of 693m and has been suspeamdeting completion as a future producer. CS43rbached a total depth of 441m
and has been suspended awaiting completion asir fotoducer. CY47 has reached a total depth afnd&dd has been suspended
awaiting completion as a future producer. CS43rbashed a total depth of 441m 30/09/08 CU 47 &statal depth of 449m and has
been suspended awaiting completion as a futureupesdDA47 has reached a total depth of 464m asdban suspended awaiting
completion as a future producer. CT41 has reachethbdepth of 418m and has been suspended awaiimpletion as a future
producer. CS47 has reached a total depth of 502hhas been suspended awaiting completion as a&fptoducer. CU45 has reached a
total depth of 464m and has been suspended awaitimgletion as a future producer. CS45 has reazliethl depth of 457m and has
been suspended awaiting completion as a futureupesdCQ47 has reached a total depth of 586m astdden suspended awaiting
completion as a future producer. CN45 has reachiethbdepth of 677m and has been suspended ag/aiimpletion as a future
producer. CN47 has reached a total depth of 693hhas been suspended awaiting completion as a&fptoducer. CS43 has reached a
total depth of 441m and has been suspended awaitimgletion as a future producer. CY47 has reaehtethl depth of 454m and has
been suspended awaiting completion as a futureupesdCQ45 has reached a total depth of 525m amtdden suspended awaiting
completion as a future producer. CY43 has reachethhdepth of 407m and has been suspended ag/aitimpletion as a future
producer. DA45 has reached a total depth of 46Qirhas been suspended awaiting completion as &fptoducer. CY45 has reached a
total depth of 434m and has been suspended awaitimgletion as a future producer. CW45 has reaattethl depth of 464m and has
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been suspended awaiting completion as a futureupesdDA43 has reached a total depth of 416m aadban suspended awaiting
completion as a future producer. CU43 has reactiethhdepth of 420m and has been suspended ag/aitimpletion as a future
producer. CS41 has reached a total depth of 43045Q@Ms reached a total depth of 434m and has bspersded awaiting completion
as a future producer. DA41 has reached a totahd=pt08m CY45 has reached a total depth of 434dnhas been suspended awaiting
completion as a future producer. CY39 has reachethhdepth of 407m CY45 has reached a total dep#34m and has been
suspended awaiting completion as a future prod@®89 has reached a total depth of 411m CY45 kahee a total depth of 434m and
has been suspended awaiting completion as a fptadeicer. CS37 has reached a total depth of 4054bQés reached a total depth of
434m and has been suspended awaiting completiaritdagre producer. CW41 is suspended awaiting cetigul as a future producer.
07/10/08 CU47 is at a total depth of 449m and e tsuspended awaiting completion as a future pesdDA47 is at a total depth of
464m and has been suspended awaiting completiariudaare producer. CT41 is at a total depth of 48w has been suspended
awaiting completion as a future producer. CS4at & total depth of 502m and has been suspendatregy@mpletion as a future
producer. CU45 is at a total depth of 464m andidess suspended awaiting completion as a futureupesdC45 is at a total depth of
457m and has been suspended awaiting completiaritaare producer. . CQA47 is at a total depth &B&nd has been suspended
awaiting completion as a future producer. CN45 is #otal depth of 677m and has been suspendedirgvadmpletion as a future
producer. CN47 is at a total depth of 693m andie®s suspended awaiting completion as a futureupesdCS43 is at a total depth of
441m and has been suspended awaiting completiarfudgre producer. Cy47 is at a total depth of 4% has been suspended
awaiting completion as a future producer. CQA48 & @®tal depth of 525m and has been suspendedirgvadmpletion as a future
producer. CY43 is at a total depth of 407m andb®en suspended awaiting completion as a futureupesdDA45 is at a total depth of
460m and has been suspended awaiting completiariuaare producer. CY45 is at a total depth of 424w has been suspended
awaiting completion as a future producer. CW45 is ttal depth of 464m and has been suspendedirgvadmpletion as a future
producer. DA43 is at a total depth of 416m andbeen suspended awaiting completion as a futureupesdCUA43 is at a total depth of
420m and has been suspended awaiting completiarfudasre producer. CS41 is at a total depth of 48@ohhas been suspended
awaiting completion as a future producer. DA41tia total depth of 408m and has been suspendedirgvedmpletion as a future
producer. CY39 is at a total depth of 407m andbee suspended awaiting completion as a futuraupesdCS39 is at a total depth of
411m and has been suspended awaiting completiarfudasre producer. CS37 is at a total depth of 4@Bohhas been suspended
awaiting completion as a future producer. CW41 is #tal depth of 397m and has been suspendedirgvadmpletion as a future
producer. CW39 is at a total depth of 412m anddessn suspended awaiting completion as a futureupesdCU37 is preparing to drill
production section.

QLD Sunshine Gas Ltd Polaris-1 ATP 768P (Polaris)

Status: _ Current Spud Date: Current Depth: 528m Target Depth: 600m

Sunshine Gas Ltd(100%).

30/09/08 Drilling at Polari-1 core-hole has beguthwiitchell Rig 181 coring ahead at a depth of 24@n off bottom Drill Stem Test
(DST) was conducted over a prospective coal packag@&6ém with preliminary results indicating exeell permeability. Polaris 1 will
continue to a prognosed total depth of 600m. WoRadaris 1 follows the conclusion of coring opéras at Polaris 7, which was drilled
to a total depth of 288m. 07/10/08 Polaris-1 hashed a depth of 528m with the rig currently premgto conduct an off-bottom Drill
Stem Test (DST). An earlier DST was conducted averospective coal package at 348m with prelimimasylts indicating excellent
permeability. Mitchell Rig 181 will continue drilig at Polaris 1 to a prognosed total depth of 600m.

QLD Sunshine Gas Ltd Polaris-8 ATP 768P (Polaris)

Status:  Current Spud Date: Current Depth: 401m Target Depth:

Sunshine Gas Ltd(100%).

Onshore well. Drilling by Mitchell Rig 181. 17/08Mitchell Rig 181 has now moved to Polaris 8 anddrrently conditioning the hole
in preparation for logging operations having reachdotal depth of 401m. No coring was performeBdaaris 8 with the well to be used
as stratigraphic control in the area. Followingdiog at Polaris 8, the rig will move to Polarisate-hole, where normal coring
operations will re-commence.

NSW Sydney Gas Ltd Hunter Gas Project PEL 2/ PEL 267. (Hunter)
(Continuing)
Status:  Current Spud Date: Current Depth: Target Depth:

Sydney Gas Ltd(50%), AGL(50%).

28/03/08 Sydney Gas Ltd is pleased to advise thatunter exploration activities have recommena#idwing the arrival of McDermott
Rig 28 at the HCO5 Corehole site on 12 Februang28arlier the Rig 28 completed the drilling of 8r€holes in PEL 2 following the
release of the rig from Hunter Corehole site H®03.4 August 2007. Rig 28 will now remain in theritkr Region until the Hunter
Corehole Program is completed. HCO5 is locatedsh P67 approximately 10.5km southwest of the Sitagldownship in the Hunter
Valley. The well has been drilled to a total dept®00 metres and intersected coal seams withihdeer Permian Greta Coal
Measures with aggregate thickness of 8.3 metré&s5Anetres seam was intersected at the depth be®@femetres-803.5 metres and
early onsite desorption results appear to be piomighe well has been plugged and abandoned fallptine logging of geophysical
data for lithology identification and subsequeralceam reservoir characterisation. The samplesdooen HCO5 are currently
undergoing the full desorption process to determpmarily the gas content, gas composition andsgésration values. This will enable
SGL to ascertain the coal seam methane productitanpal of the respective seams. Rig 28 is culydrging mobilised at the Corehole
site HCO6 in PEL 4. HCO6 is located 3.4km southveésiowes Valley town and 7.8km northwest of Noigaint. HC06 will target the
Upper Permian Newcastle and Wittingham Coal MeasUrkee well is planned to reach a total depth graxmately 1,400m. SGL
plans to drill at the initial phase, a total of @Breholes (inclusive of 2 drilled wells, HC03 & H&)Un PEL 4 and PEL 267 to prove up
potential 2P reserves in the Hunter Region. Anredée Corehole Program in both exploration perrsitseing planned for proving up
additional 2P reserves. 02/05/08 The JV has nowoapp the drilling of 10 coreholes of which r coreholes are located in PEL 4 ¢
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the remaining six coreholes are located in PEL Z®&ié. Joint Venture is now planning to drill additéd coreholes in both permits to
accelerate the gas development in the Hunter @hfeasecond corehole HCO5, located in PEL 267, wadded on 11 February 2008 and
completed on 25 March 2008 after intersecting axprately 8.5m of coal (aggregate gross thicknesf)eEarly Permian Greta coal
Measures. The corehole was plugged and abandotezdedching a total depth of 900 metres. HCO5 sarsples are currently being
analysed and evaluated to determine primarily #eeapntent, gas composition and gas saturatiomevaiiithe individual seams. Early
desorption results are promising. This evaluatidhallow Sydney Gas to ascertain the coal seanharet production potential of the
Greta seam. The third corehole HCO06, located infP&&s spudded on 26 March 2008 to collect coal &sfpom the Upper Permian
Coal Measures. As at 18 April 2008, the coreholérieached a depth of 835m. Approximately 17m of ¢a@ggregate gross thickness)
has been encountered to date. Technical revieactdd further coreholes in PEL 4 and PEL 267 caetinduring the quarter. A further
meeting of the Bulga Community Consultative Comesitivas held at Broke on 26 March 2008. HUNTER ARHBAIther core hole
drilling under agreed program. Planning and appsofia the next tranche of core holes. Furtherrprigtation of seismic data. Planning
and engineering for four production pilot wells.ffiaued community consultation and further meetiofgthe Bulga Community
Consultative Committee. 27/06/08 Following theldhg of the corehole HCO5 in PEL267, corehole H®@@6& spudded on 26 March
2008 which is located in Petroleum Exploration Inice 4 (PEL 4), 3.4km south-west of the town of Hewalley and 7.8km north-west
of Noisey Point. Corehole HC06 has been drilled total depth of 996 metres and intersected c@ahsevithin the Upper Permian
Newcastle Coal Measures with net coal of 35 mefres.well was plugged and abandoned on 11 June 28l@8ving the logging of
geophysical data for lithology identification. Te@mple cores from HCO06 are currently undergoindut@esorption process to
determine the gas content, gas composition andaasation values. This will enable the Joint Veatio ascertain the coal seam
methane production potential of the respective saarthe Newcastle Coal Measures. Subsequent wrilieg of HC06, corehole
Rothanal 01 (RN01) was spudded on 13 June 20081FN0cated in PEL 267 approximately 15.6km scedkt of Singleton in the
Hunter Valley. RNO1 will target the Lower Permiane@& Coal Measures with an estimated total drildegth of 920 metres; the first
coal is expected at 780 metres. RNO1 reached & dé@03 metres on 23 June 2008. The SGL and AG@it ¥@nture plans to drill at
the initial phase, a total of 10 coreholes inclasi¥ two coreholes already drilled in PEL 4 (HC®® &1C06) and one corehole drilled in
PEL 267 (HCO5) to prove up potential 2P reserveérHunter region. An extended Corehole Prograboth exploration permits are
being planned for proving up additional 2P resefeegsommercialisation. To expedite the drillingopgram in the Hunter Valley, a
second coring rig is expected to be commissionedidhJuly 2008. 05/08/08 HCO6 SPUDDED ON 26 Ma268 and was plugged
and abandoned on 11 June 206 after reaching adegp#th of 996 metres. The well intersected appratéty 35 metres of net thickness of
coal in the Newcastle Coal Measures that overties/hittingham Coal Measures intersected at HC@8inD the quarter, the
geophysical logging at the well site was complétedithology identification. The analyses of gamtent and gas composition results
were finalised during this quarter. The fourth ¢mile Rothanal-1 spudded on 13 July 2008 and reazhetdl depth of 865 metres on 10
July 2008. The well encountered approximately 9resenet thickness of coal in the Lower Permian @ft&Coal Measures. The
Geophysical logging was competed for lithology itifezation. Gas content and gas composition resukscurrently being analysed.

Texas Tempest Energy Resources DM Rush-1 UpMack

Status:  Current Spud Date: 17-Sep-08 Current Depth: 9,850ft Target Depth: 14,200ft

Tempest Energy Resources(TextOwnership), Kilgore Oi&s(TextOwnership).

Gas exploration well. Drilling by Patterson-UTI Egeg rig 516. 02/10/08 DM Rush-1 commenced drilloyg17 September 2008. It is
estimated the well will reach a total depth of19f204,330m) in late October 2008. 07/10/08 DM Rdsis currently running
intermediate casing at 9,850ft. Gas shows andtl&gsa0ft (Yegua interval) and log shows at 2,4D@d interval)

Texas Texas Crude Energy Kowalik-1H Sugarloaf

Status:  Current Spud Date: 18-Jul-08 Current Depth: 15,2391t Target Depth:

Texas Crude Energy(41.5%), Adelphi Energy Ltd(20%)rora Oil & Gas Ltd(20.0%), Empyrean Energy PLC(6.0%5ureka Energy Ltd(12.5%).

Kowalik-1H is located approximately 5km north of idedy -1H well. 21/07/08 Kowalik-1H spudded on 18/2008 and as
preparations are currently being made to commerittiaglthe 12 1/4 inch hole section having setl @emented 13 3/8 inch casing at a
depth of 825 ft. 31/07/08 Kowalik 1H has reachetkpth of 6,126 feet in the 8 3/4 inch hole sectind is drilling ahead. Since the last
operational update the 13 3/8 inch and 9 5/8 irasing have both been run and cemented, with tter lta depth of 6,020 feet.
06/08/08 Kowalik-1H has reached a depth of 9,828t is drilling ahead. This vertical section of thell will be drilled as a pilot hole
down to approximately 12,000 ft through the chalkis will then be logged, plugged back and the wigletracked to the top of the chalk
before casing is run prior to drilling the horizahsection. The well is planned to have a 6,000fizontal section and is targeting the
upper pay interval that has been reported as ssfttigproducing gas and condensate in three vielibe adjacent acreage. 20/08/08
Kowalik -1H has been logged and plugged back. ©gs from this well have shown the expected cori@iab previous wells. The pilot
hole is presently being sidetracked and will thersteered to near horizontal by the top of thestafgistin Chalk formation, at which
point production casing will be run. Thereafteg tiorizontal wellbore will target the upper payeinal that has been reported as
successfully producing gas and condensate in thedle in the adjacent acreage. The Joint Ventureoiking towards this being the first
in a continuous sequence of 4 wells. 27/08/08 KiwHH has been sidetracked from the vertical pilole and has entered the chalk at
approximately 60 degrees inclination. The sidetnaek drilled to 11,861ft and preparations are nadesway to run production casing
before completing the build and drilling the honital section. The horizontal section is targetimg ipper pay interval that has been
reported as successfully producing gas and contieimsthree wells in the adjacent acreage. 02/0Bf@8 uction casing has been run and
cemented at a depth of 11,861ft. The preparatiodgig up on surface for the reservoir sectiondlas been completed and the drilling
assembly is being run in the hole to commenceimliihe final build section into the target chalke horizontal section is targeting the
upper pay interval that has been reported as ssfttiggproducing gas and condensate in three vielibe adjacent acreage. 04/09/08
Production casing had been run and cemented on ket at a depth of 11,861ft and the drilling asddy is being run in the hole to
commence drilling the final build section into tizeget chalk. The horizontal section is targetimg tipper pay interval that has been
reported as successfully producing gas and contieirsthree wells in adjacent acreage. 10/09/08hidrzontal section of Kowalik-1H
has been drilled, within the target Austin Chatkatdepth of 13,364ft. Approximay the first 1,500ft of this hole section has novein
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drilled with total gas readings in the range of 30F00 units up from a background level of appmadely 200 units. A small
intermittent flare has been observed over the meaasint 100 ft of drilling. The horizontal sectiantargeting the upper pay interval that
has been reported as successfully producing gasamtensate in three wells in the adjacent acreagj@9/08 Operations were
suspended on 12 September 2008 in preparationuoiddne Ike, the rig was also evacuated as a ptieca The rig sustained no
damage from the hurricane and operations recomrdemtd4 September 2008. Since the last operatigrgdte drilling of the

horizontal section of Kowalik-1H within the targ&tistin Chalk has continued and as at 16 Septenti@8,2he well head had reached a
depth of 13,835ft. Following minor changes in tlgeaonfiguration to more accurately measure gasings, TCEI have advised an
increase in background value of 1,000 - 1,300 ufiss flares have been observed of a more sustamkdubstantial nature whilst
drilling during the last week and a significantriaoccurred following a wiper trip. Whilst encouiragithe commercial significance of
these gas shows and flares will not be known timilwell has been flow tested. The horizontal seds targeting the upper pay interval
that has been reported a successfully producingugagondensate in three wells in the adjacentgere24/09/08 Kowalik -1H has
reached a depth of 14,385ft, which equates to appedely 2,500ft of the planned 6,000ft of horizalrgection within the Austin Chalk.
The well has continued to produce gas whilst diglliwhich has led to sustained flaring activityabfdition, when routine operations
such as connections reduce the downhole presauger iflares have been observed on surface, iilicatresponse to drawdown**.
Elevated gas readings of approximately 1,500 Undite been consistently measured during the driéirtpis portion of the horizontal
section. Whilst encouraging the commercial sigaffice of these gas shows and flares will not be knantil the well has been flow
tested. The horizontal section is targeting theeupay interval that has been reported as sucdiggsfaducing gas and condensate in
three wells in the adjacent acreage. ** in essethig® means that when operations such as the additidrillpipe require the circulation
to be stopped, this temporarily reduces the pressonwnhole and causes additional gas to influx timowell bore which ultimately
produces the larger flares at surface. 01/10/08&ikwiH has been drilled to a depth of 15,239ftjakhequates to approximately 3,500 ft
of horizontal section within the Austin Chalk. Therrent operation is pulling out of hole to asglssdrilling assembly. Since the last
report the well has produced gas intermittently mvtiglling, with larger flares observed followingpods of shut in when tripping to
change components of the drilling assembly. Théasargas readings have averaged 2,000 units dilmisgection. More significant gas
flares including a 50 foot flare were observed wlditilling the horizontal section prior to pullimgt of hole. Whilst further gas shows
and flares are encouraging, their commercial sicgnifce will not be known until the well has beewfltested.

United TNT Engineering Losey Trust-1 White Eagle
States
Status: _ Current Spud Date: Current Depth: 3,215ft. Target Depth: 5,200ft

TNT Engineering(TextOwnership), Amadeus Energy Ltd(E&wnership).

Onshore well. 09/07/08 Losey Trust-1 spudded dnl$ 2008 and has progressed to a current de@2abft.

United TNT Engineering Red Bluff 16-8 Ford East Field
States
Status:  Current Spud Date: Current Depth: 2,540ft Target Depth: 3,100ft

Amadeus Energy Ltd(82%), TNT Engineering(TextOwnerghi

Onshore well. 09/07/08 Red Bluff 16-8 spudded dily 2008 and has progressed to a depth of 88/7108 Red Bluff 16-8 has
progressed to a depth of 2,540 ft.

SA Tomrens Energy Adelaide Plains Project Adelaide Plains (Port Aglst

Status:  Current Spud Date: Current Depth: Target Depth:

Torrens Energy(TextOwnership).

Geothermal. 12/09/08 Torrens has kicked off it8809 exploration program to test the Port Augastd Adelaide regions in South
Australia for geothermal potential with the spudgof its first well.

California us Uu'l'rty Company Aliso Canyon-1 (Re-entry) Aliso Canyon

Status:  Current Spud Date: Current Depth: Target Depth:

Solimar Energy Ltd(TextOwnership), US Utility Compg{TextOwnership).

Oil and gas rich Ventura Basin. 26/09/08 The priojeeolves re-entering an existing well bore anidlidg a 2500ft directional section
down to approximately 9500ft to evaluate the priyratwjectives involving hydrocarbon charged SesnmhRrew Sands on an undrilled
up thrown side of an adjacent fault block to theséCanyon oil field. Work on the existing well lednas already begun. Once complete,
a drilling rig has been contracted to start newidg operations in the next ten days.

LSJtni:ed us Uu'l'rty Company Sesnon Fee-7 (Redrill No 1) Aliso Canyon
ales
Status:  Current Spud Date: Current Depth: 7,532ft Target Depth:

Solimar Energy Ltd(TextOwnership), US Utility CompgfTextOwnership).

Onshore well. Drilling by Kenai Rig-44. 07/10/08ilbng of Sesnon Fee-7 (Redrill No 1) has commend&@paratory work has been
undertaken to re-enter an existing well bore dawa tlepth of approximately 7,500ft. The well isrently being prepared to kick off and
directionally drill from about 7,532ft.

SA Victoria Petroleum NL Tigercat-1 PEL 104

Status: _ Current Spud Date: Current Depth: 644m Target Depth: 2100m

Victoria Petroleum NL(TextOwnership), Impress Energ@yxtOwnership), Roma Petroleum NL(TextOwnership).

Onshore well. Drilling by Century R-3. 06/10/08 Tigerc-1 commenced drilling on 3 October 2008. The curogmration is testin
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blow out preventors after setting 9 5/8 inch casih§44m prior to drilling ahead in 8 1/2 inch hdlggercat-1 is planned to be drilled to
a total depth of 2100m in 11 days.

OSEAS Woodside Ltd A2ST1-A2-NC209 Libya, Sirte Basin

Status:  Current Spud Date: Current Depth: Target Depth:

Woodside Ltd(TextOwnership).

Africa. 29/04/08 A2ST1-A2-NC209 is an appraisaksidck from A2-NC209. Next report at end of drifjiprogram.

WA Woodside Ltd Calthorpe-1 WA-271P

Status:  Current Spud Date: 16-Jun-07 Current Depth: Target Depth: 1,681m

Woodside Ltd(60%), Mitsui(40%).

19/07/07 Exploration Well. 19/07/07 The top holetgms of the well have been drilled and suspentési.currently planned that a rig
will return to drill the bottom hole section laterthe year. 29/04/08 Calthorpe-1 is currentlylithgl. Next report at end of drilling
program.

# 3% $&
Louisiana Apache Corporau'on V 141-1 Offshore Louisiana (Kilgore)
Status: Abandoned Spud Date: Current Depth: Target Depth:

Apache Corporation(TextOwnership), Kilgore Oil & G@EextOwnership).

Offshore well. 07/10/08 V 141-1 has been drilledjded and plugged due to insufficient amount ofoid gas to justify completion.

WA Apache Energy Dibbler-1 WA 334P

Status: Abandoned Spud Date: 08-Sep-08 Current Depth: 3,020m Target Depth: 3595m

Apache Energy(80%), Tap Oil Limited(20%).

09/09/08 Dibbler-1 spudded on 8 September 2008sacuirently at a depth of 198m. 18/08/08 Dibblas-turrently at approximately
3,020 metres. The primary Dupuy Formation objedtiae been intersected. Although a significant xesesection was

penetrated, preliminary log interpretation indisatieat no hydrocarbons are present. Dibbler-1nvai proceed to a total depth of
approximately 3,595 metres in about 3 days. 038.0fdbler-1 reached a total depth of 3,504m on é8t&mber 2008, before final
logging was carried out. The primary Dupuy Formatdjective was intersected as expected. Althougjlgraficant reservoir section
was penetrated, log interpretation indicates thatydrocarbons are present. All deeper secondgegies were also dry. The well has
now been abandoned as a dry hole and the rig hadeen released.

Texas Cypress E&P Corporaﬁon Duncan-4 Rayburn Prospect

Status:  Suspended Spud Date: 02-Sep-08 Current Depth: 12,250ft Target Depth: 12,250ft

Strike Qil(TextOwnership), Cypress E&P Corporation@©wnership).

Onshore well. 10/09/08 The Duncan 4 spudded orp2e8wer 2008 and is currently drilling ahead a8@f5(2,310m). The 13 3/8 inch
casing was previously set at 2,680ft (817m). Tioppsed total depth of 12,200ft (3,719m). 16/09t6RS Oil is pleased to report that
there has been no damage to its facilities or harpersonnel onshore Gulf Coast, Texas as a reshitrricane Ike. All operations were
suspended late last week as a precautionary measheedrilling of the Duncan 4 well was suspended.2 September 2008 in
preparation to ride out hurricane Ike. The well waa depth of 7,810ft (2,380m). Drilling is expEtto recommence during the week.
Proposed total depth of the well is 12,200 feet{3,metres). 24/09/08 Duncan-4 is drilling ahead,&15ft (2,992m). 01/10/08 Duncan-
4 has reached a total depth of 12,250ft (3,734nB78eptember 2008. Wireline logs and subsequetaion indicate the objective
Wilcox Formation have been encountered but areof guality and are unlikely to be commercial. Tisgtners have agreed to abandon
the lower section of the well, including the WilcBrrmation without flow testing. The upper sectifrihe hole has been suspended
suitable for re-entry at a later date for possdampletion of one or more shallow gas bearing imtisrabove the Wilcox formation.

QLD Eastemn Star Gas Limited Dewhurst-7 PEL 238

Status: Well Finished Spud Date: Current Depth: 1098.9m Target Depth: 1098.9m

Eastern Star Gas Limited(65%), Gastar Explorationd(85%).

Onshore well. Drilling by McDermott Rig-27. 23/08®ewhurst-7 has spudded on 23 July 2008 and jprey to drill surface hole
01/09/08 Dewhurst-7 has reached a depth of 1068r&is still coring within the Bohena Seam. To datewell intersected 12.0m of
coal within the Black Jack Formation, including 4. of coal in the Hoskissins seam and 18.3m of wathin the Maules Creek
Formation, including 12.1m of coal in the BohenarseAfter reaching total depth and logging, ditiéira tests will be conducted to
evaluate permeability of the Upper Maules CreekBoldena coal seams. 24/09/08 Dewhurst-7 has reactatdl depth of 1098.9m.
Following coring and wireline logging operationisetwell has intersected 14.6m of coal within thadRlJack Formation, including 9.7m
of coal in the Hoskissons seam and 28.5m of cahlimvihe Maules Creek Formation, including 21.7ncaél in the Bohena seam. This
is the thickest intersection of this Bohena coahsenit to date. After reaching total depth andying, a single Drill Stem Test was
conducted to evaluate the permeability of the Uppaules Creek and Bohena coal seams. Current QuesgtDewhurst- has been
suspended pending potential recompletion as a orargtwell.
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SA Geodynam|cs Ltd Jolokia-1 GEL 98 (Jolokia)

Status:  Well Finished Spud Date: 18-Mar-08 Current Depth: 4,911m Target Depth: 4,911m

Geodynamics Ltd(70%), Origin Energy Geothermal(30%)

Geothermal well. Drilling by Rig 100. 18/03/08 Jkie-1 spudded on 18 March 2008 and has drilled é5as with an initial rate of
penetration of 10-20 metres per hour. The welkin@ drilled 610 mm diameter to 580 metres for #astion being the first casing point.
08/04/08 Drilling of Jolokia-1 is progressing wélhe running and cementing of the 473 mm casingertop hole section has been
successfully completed. The drilling of the 406 w&ation of the well has commenced and is now &ipahdof 1,862 metres. 29/04/08
Drilling of Jolokia 1 is progressing well. The ning and cementing of the 406 mm (16 inch) seatiotihe well to a depth of 2,285
metres has been successfully completed. The dritlfrthe 311 mm (12.25 inch ) section of the welt lstommenced and is now at a
depth of 2,717 metres. Current drilling rates awveen 2 - 5 metres per hour. There remains arb|8%8 metres to complete the current
311 mm section which will then be cased and cendelnéfore the final 216 mm diameter (8 ¥z inch) opele section in the granite is
drilled. 13/05/08 Drilling of Jolokia 1 is progresg well. The drilling of the 311 mm (12.25 inchgcsion of the well is now at a depth of
3,220 metres. Drilling rates are between 2-4 metezhour with three drill bit changes in the lagd weeks and current bit performance
exceeding expectations. Drilling has been suspetwlednduct a scheduled pressure test of the biagywrmventers which in this case
requires the bit to be pulled from the hole. Dnigjiwill resume after testing and there remains 40 metres to complete the current
311 mm section which will then be cased and cenagenédore the final 216 mm diameter (8% inch) opele Isection in the granite is
drilled. 29/05/08 Drilling of Jolokia-1 is progresg well. The drilling of the 311 mm (12.25 inchgcsion of the well is now at a depth of
3,425 metres. Drilling rates are between 1 - 2 esaprer hour with three drill bit changes in the ta® weeks. The current formation is
known as the Patchawarra Formation which is ar@t&metres thick and is the hardest section tbtdritugh. There remains around
635 metres to complete the current 311 mm sectliohwvill then be cased and cemented before tla #6 mm diameter (82 inch)
open hole section in the granite is drilled. 180@3Drilling of Jolokia 1 is progressing well. Diiif of the 311 mm (12.25 inch) section
to depth of 3,776 metres has been completed afiensecting the granite at 3,701 metres. Prepasafm casing and cementing of the
well are now underway. Drilling rates have beemigein 1 - 2 metres per hour with 4 drill bit changese the last update on 29 May
2008. A decision was made to terminate the 311nuticseearlier than original planned (previously@Qmetres) to increase the length
of the 216 mm diameter (8%2") open hole sectioméngranite to further evaluate the shallow seatiothe granite. 03/07/08 Drilling of
Jolokia-1 is progressing well. The 244 mm (9 5&hindiameter casing has been run successfullg weisign depth of 3,776 metres and
the annulus has been fully cemented. The forwatihdrprogram will now focus on completing the W intersect the target fracture
zone. The casing and cement job has been presstee to prove its integrity, and drilling has coamzed in the 216mm (8% inch) open
hole section using the proven managed pressufimgridpproach to drilling the fractured granite €Tldurrent depth is 3,818 metres.
Geodynamics advises that at a depth of approxim8t805 metres, the first small fracture in Jolokis intersected. This is exciting
news as it confirms existence, earlier than expledhat the Jolokia location has water saturated pressured granites consistent with
the three Habanero wells. The purpose of stepmtakid out 9 km from Habanero was to indeed confinenconsistency of the targeted
granites. 24/07/08 Jolokia-1 well depth has beeised from 4,250 metres to 5,000 metres followiogtlVenture discussions and
agreements. The revised objective of the well isoiatinue drilling deep into the granite to undenst the fracture conditions beyond the
first fracture zone. Drilling will continue to a mianum depth of 5,000 metres but may be suspenddiéredepending upon a range of
factors including the number and nature of fractunéersected and our ability to successfully st isolate fractures at increasing
depths. Drilling of Jolokia 1 is progressing wdlhe current depth is 4,036 metres. Since the [adte, the first fracture zone intersected
at 3,805 metres has been tested and successhiliyeid to enable drilling to continue. The modifagjectives for Jolokia require drilling
through multiple fracture zones and this challehgg now been met on the first fracture. Solutiomgifture fracture zones will be
assessed as the fractures are encountered. 050808y of Jolokia-1 is progressing well. Overelast two weeks Geodynamics has
drilled a total of 308 metres with three bit chasmgehe current depth is 4,344 metres making théeraeV deeper than Habanero 3.
Drilling has continued steadily at 2 - 3 metres peur. Closed Loop Flow Test Update: Final mechalréiommissioning was completed
on 29 July 2008. The re-injection pump supplier ptated the commissioning of the variable speed pdriye and associated control
and safety interlocks allowing the closed circulatioop to be run on 1 August 2008. Initial opemativas entirely stable and satisfactory,
with brine being supplied from Habanero 3, paskealigh the air-cooled heat exchanger, and thenjeeted into Habanero 1. During
operation of the circulation loop on 2 August 200®, shaft mechanical seal on the inlet side optivep failed and the loop was
shutdown. The cause of this failure is under irigasibn by the pump supplier and the supplier efifechanical seal. It is expected that
this investigation and any resultant remedial wavikstake 2 to 3 weeks. As previously advised, filoev test is scheduled to run for a
period of six weeks. Upon completion of this téisg results will be subject to a period of extemeaiew and validation. A successful
validation will mark the completion of Stage Onetled Company's business plan i.e. "Proof of ConcEp08/08 Drilling of Jolokia-1 is
progressing well. Over the last two weeks a fur89m has been drilled with the current depth nggv4m. Drilling has continued
steadily with multiple bit changes and no significaperational problems. Closed Loop Flow Test Wpdahe shaft mechanical seal on
the inlet side of the pump that previously failedsmow been analysed by the pump supplier andrseaifacturer. Interim results of the
analysis revealed that the failure was not a defsigh but caused by the presence of foreign maitgre vicinity of the seal. The
Company has a replacement seal on site and ittisrily being installed with the closed loop flogst expected to recommence by the
weekend. As previously advised, the flow test eestuled to run for a period of six weeks. Upon clatipn of this test, the results will
be subject to a period of external review and \adiah. A successful validation will mark the contpa of Stage One of the Company's
business plan ie. "Proof of Concept'. 21/98/08libglof Jolokia 1 is progressing well. Over thetlago weeks a further 230m has been
drilled with the current depth now 4,574m. Drillihgs continued steadily with multiple bit changed ao significant operational
problems. Closed Loop Flow Test Update: The shaftianical seal on the inlet side of the pump thatipusly failed has now been
analysed by the pump supplier and seal manufactterim results of the analysis revealed thatfétilere was not a design fault but
caused by the presence of foreign matter in thaitjoof the seal. The Company has a replacemaitasesite and it is currently being
installed with the closed loop flow test expecteddcommence by the weekend. As previously advibed|ow test is scheduled to run
for a period of six weeks. Upon completion of ttast, the results will be subject to a period deexal review and validation. 26/08/08
Drilling of Jolokia-1 is progressing well with tleairrent depth now 4,697m. Closed Loop Flow Testd#@dSince the last update, the
planned test restart was deferred due to the puimplier, in the meantime, identifying and recomnmiegd number of desic
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maodifications to the mechanical seal cooling watetem. These modifications will improve the religpof the shaft mechanical seal

on the inlet side of the pump. The componentsfexethese modifications are currently being sodneih testing operations expected
to re-commence within the next 2 weeks. As preVioadvised, the flow test is scheduled to run fareaiod of six weeks. Upon
completion of this test, the results will be subjeca period of external review and validationséccessful validation will mark the
completion of Stage One of the Company's businkssig. 'Proof of Concept'. 10/08/08 Drilling afidkia-1 is progressing well with

the current depth now 4,879m approaching the tadga¢pth of 5,000m. Closed Loop Flow Test UpdaiteceSthe last update, the design
modifications to the mechanical seal cooling watetem of the circulation pump have been implenttatel the pump was successfully
re-started on 2 September. The pump operated caniify for four days, demonstrating successfulutation through the closed loop.
Circulation equipment, including the mechanical seadifications to the pump, operated entirelyfatitorily, confirming expected

flow rates, temperatures and thermo-siphon effédter 4 days of continuous operation the pump sfag down due to observed
deterioration of the "O" ring materials used wittiie pump. This deterioration was not expectedisedrrently the subject of
investigation by the pump supplier. It is anticgghthat the "O" rings will need replacement withigher grade material, based on
operating parameters. Once these "O" rings have tegdaced, the pump will be re-started and theezldoop test will recommence. It
should be noted that the pump has not been forttadigded over" to Geodynamics by the pump supphgmpreviously advised, the

flow test is scheduled to run continuously for aiqubof six weeks. Upon completion of this tesg tlsults will be subject to a period of
external review and validation. 24/09/08 Jolokiaak been successfully completed to a depth of /9vith the rig being released on
21 September 2008. Whilst just short of the taidjelepth of 5,000m, the company took advantagebif ghange to proceed with
planned temperature and structural logging of te# using" state of the art" logging equipment es@ky brought into the country from
the Gulfof Mexico. The results of this logging aysas$ will provide the company with valuable tempgera and fracture information. Rig
100 will be mobilised to the Savina-1 site in tloening month. Savina-1 is located approximately 1@@W of Jolokia 1 and 19km W
of Habanero-3. Whilst only accessing one flowirarfure 100m below the top of the granite in Joldkithere were many instances of
drill gas peaks and abnormal bit behaviour (knowdrling breaks) whilst drilling in the granit€hese instances are analogous to those
observed at Habanero-1, prior to stimulation atidhalte fracture flow. Jolokia 1 will remain suspeddor approximately 6 months
while drilling Savina-1, after which Rig 100 wikkturn to the Jolokia site. At that time the compargects to undertake further
evaluation of the well and implement a technicélison to allow multi fracture stimulation. Thisdienical solution is being developed
with the assistance of many parties including &updrtner Origin Energy. Closed Loop Flow Test Ugd&ince the last update, the
circulation pump supplier, Schlumberger, have erdabeir global technical research and developmeggnisation who are working
towards having the pump upgraded and returnedrticeen 8 weeks. This program of works and timefeahas increased from the
originally stated 3 weeks following detailed engiriag investigations into the unique operating é¢ooils encountered during the initial
operations. Schlumberger have committed to progidiproduct of the highest possible quality andkimgr together with Geodynamics
to meet our goals. During these initial test pragsaall parts of the geothermal operating systenrigorously tested and refined to
enable reliable operations during the commerciasphGeodynamics is working with Schlumberger fzedite the delivery schedule
and assures shareholders that the company is deingnost to resume the closed loop flow testoam s possible. The final product
will be an application specific, first of its kindystem for the geothermal industry. As previowslyised, the flow test is scheduled to run
continuously for a period of six weeks. Upon cortiple of this test, the results will be subject tpaaiod of external review and
validation. A successful validation will mark thempletion of Stage One of the Company's businessipt. 'Proof of Concept'.

Louisiana  Kilgore Oil & Gas OCS-G 27856-1 ( Vermilion  Vermilion 141
141)
Status: Abandoned Spud Date: Current Depth: Target Depth:

Kilgore Oil & Gas(TextOwnership).

Offshore well. Drilling by Diamond Offshore rig OCae Crusader. 08/08/08 Scheduled to be drilled arawnd 1 September 2008.
03/10/08 Target Depth has been reached on OCS-862I7&nd logging has been completed. While there was shows, it was deemed
uneconomic. The well has, therefore, been pluggeidabandoned.

NZ L&M Petroleum Ltd Goodwin-1 PEP 38226

Status:  Well Finished Spud Date: 25-Aug-08 Current Depth: 360m Target Depth: 360m

L&M Petroleum Ltd(TextOwnership).

Drilling by Washingtons Drilling & Exploration’s 8. 25/08/08 Goodwin-1 spudded on 25 August 20@88/08 Goodwin-1 has
reached a depth of 51m and is preparing to reantamdition the hole prior to running 6 5/8 inchiogs 02/09/08 Goodwin-1 is at a
depth of 140m down and approaching the Morley cugdsures, the same formation as in the adjacermmeccial Ohai coal field. The
total depth of the well will be at the bottom oéthlorley, which is expected to be encountereddsh of 250m.L&M is coring the
entire lower Beaumont and Morley coal measured) eatrly onsite gas sampling of retrieved coalspiteeéxtensive offsite laboratory
testing. Goodwin-1 had intersected the secondaauBent coals during the weekend. Goodwin-1, imkeePEP 38226, is the first of
up to eight wells in L&M's $NZ2 million ($A1.63 niibn) 2008 CSM exploration program, aimed at caniirg potential CSM resources
of over 300 petajoules within its onshore WestesntBland permits. It will be followed immediately BVairaki-1, in the adjacent PEP
38238 (Blackmount), and then Mount Linton-1, thecs®l well in PEP 38226. 09/09/08 Goodwin-1 is atr@@vith the operations shut
down awaiting repair of the drilling rig injectoump. Coring operations will recommence once regarse been completed, which is
expected to take 2-3 days. 15/09/08 Goodwin-1 &saxpth of 296m, coring in the Morley Formatidrg top of which was encountered
at a depth of 254m. This was slightly deeper thadipted due to an increased thickness of Beaufmmbation caused by shallow
faulting. The main target of the well, the LintoraM Seam coal was encountered at a depth of 272maviurther subsidiary seam at
282m.The total net coal was 9.2m in thickness, 5@8fe than predicted. 14 canisters of coal werectat with little loss, and the
pressure gauges all produced positive gas resuttsno observable pressure decline. The coresheibent away for further laboratory
analysis, including gas desorption. The well wilhtinue coring through the predicted secondary,¢halMorley#2 Seam, which is
expected at approximately 320m. The revised to&dll éepth of the well is now 360m. 18/09/08 Good\ihas reached its final total
depth of 360m and is preparing the hole to runtetewireline logs. A total of 11m of coal was reeoed from the Morley Formatic
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during coring operations. Samples were preservd® ipressurised containers and have been sentltarO&hristchurch to undertake
coal characterization and gas desorption analgsigeral other minor coal seams were encounteredgdilre drilling operations but only
seams greater than 1m in thickness will be seld¢cteddergo gas analysis. All objectives of thel\lwalve been met, and the presence of
gas-bearing coal seams in the most northerly gaheoOhai Graben has now been confirmed. Upon tetiop of electric logging of the
Goodwin-1 well, the Washingtons-8 drilling rig wile moved to the Wairaki drilling location in théjacent permit, PEP 38238
(Blackmount),where it is programmed to drill twoadigraphic test holes to establish the depth efttip of the Beaumont coals in the
northern end of the Takitimu South trend. A thirelbwill then be drilled to obtain cores of the ieatcoal sections. The first stratigraphic
well, Wairaki-1, is expected to commence drillingecations Monday, 29 September. 30/09/08 Initiabtatory analyses of coal samples
extracted from Goodwin-1 confirmed the presencgasf and indicated that the coals at the well lonatave very low water content.
Initial gas desorption test results, using the-festk "crush" method, indicated that the sampleatl®y coals contained gas contents of
up to 4.42 cubic metres of methane per tonne dfaxwdwere over-saturated with gas, containing argynall quantity of water. John
Bay, LMP's Managing Director and Chief Executivdi€#r said, "These results are very encouragingaaadonsistent with data from
coal seam wells drilled in the adjacent Ohai perivié are now undertaking further, detailed labasagmalyses, which will progress in
two further stages. We expect isotherm analysiglteewithin the next six weeks. Results from théaded full desorption analysis will
take 2-3 months. We will progress our well drillipgpgram in parallel with the laboratory work." étal of 11m of coal was recovered
from the Morley Formation during coring operatioBamples were preserved in 15 pressurised congaaner sent to various specialist
laboratories where they will undergo further cdsmacterisation and gas desorption analysis. Thehigtons -8 drilling rig is currently
being mobilised to the Wairaki drilling location tine adjacent permit, PEP 38238 (Blackmount), witéssprogrammed to drill two
stratigraphic test holes to establish the depth@top of the Beaumont coals in the northern driitleoTakitimu South trend. A third

well will then be drilled to obtain cores of theties coal sections. The first stratigraphic wellaWéki Strat-1, is expected to commence
drilling operations over the next 24 hours.

QLD Masaic Oil NL Freneau-1 ATP 709P

Status: Well Finished  Spud Date: 15-Sep-08 Current Depth: 2438m Target Depth: 2438m

Mosaic Oil NL(100%).

Onshore well. Drilling by Century-7 rig. Freneawsyudded on 15 September 2008. 12-1/4 inch suhfaleewas drilled to 256 metres
and the 9-5/8 inch surface casing string was nghc@mented to 254.8m. Current operation is riggimghe Blow Out Preventer stack. It
is expected, on a trouble free basis, to take éurile days to drill and evaluate the well, whick halanned total depth of 2400 metres.
23/09/08 Freneau-1 reached a total depth of 243882dSeptember 2008. Current operation is attemptiriree stuck drill pipes at
1915m prior to carrying out wireline logging opéoas to evaluate hydrocarbon shows in the resetaajets within the Rewan
Formation and the Tinowon Formation. Fair to goad ghows with various oil shows (fluorescence)@ased with sandstones were
observed while drilling through the Triassic ReviEmmation and the Permian Bandanna Formation, Whoodéa Formation and
Tinowon Formation, including a sandstone unit ipteted to be equivalent to the oil-charged sandstmit tested in Rockhampton
High-1. The significance of these hydrocarbon shailisbe evaluated by the wireline logging programpected to be completed by the
end of the week. 26/09/08 Freneau-1 encounterethh® 1m net gas pay within Permian sandstoneveiss: Mosaic is pleased to
advise that production casing will be run in thert&au-1 gas/condensate wildcat exploration wedl gcursor to a cased hole
production testing program after intersecting nplétisandstone reservoirs within the Permian sedemgsection interpreted from
wireline logs to be gas bearing. Wireline logs anglireline pressure survey have been run. The weébg interpretation has indicated
that the well encountered: - 3.3m of net gas pakenVallabella Formation interval 2379.7 - 2383Which were associated with
elevated mud gas readings of up to 4300 units raoe fpinpoint green fluorescence in the sandstamples; - 1.6m of net gas pay in the
Tinowon Formation interval 2356.4- 2358.6 metresclvhwere associated with elevated mud gas readihgp to 4362 units and 10-
20% dull spotted green fluorescence, very slow ahilky white cut in the sandstone samples; - 1.5meb gas pay in the Intra-
Winnathoola Coal sandstone unit interval 2317.5928h which were associated with elevated mud gadimgs of up to 2804 units and
trace spotted pinpoint dull green fluorescencil@sandstone samples; and 2.7m of net gas pag Bandanna Formation interval
2271.2-2286.3 metres which were associated withatdel mud gas readings of up to 2397 units and 33i¥yellow green spotted
patchy fluorescence, very slow dull milky yellowtcmoderately bright milky white crush cut in thenslstone samples. The well will be
cased and suspended with Century Rig #7 with a celmepsive production test program of various reses\o be carried out by the end
of December 2008. A 6m interval in the basal Rewarmation interval, a secondary target in the weltl elevated mud gas readings of
up to 150 units over 10 units background gas. E&tadn of wireline log and pressure data over thisrival is inconclusive as to the
potential of this zone, which will be further evatad during the proposed production test progransat Oil's Managing Director Lan
Nguyen said "The results of Freneau-1 are cert&ngouraging and provide further support for thenBany's long-held belief in the
potential of the Permian play in this area. Frerk&ithe last of the nine wells and the fourthlesgtion well to be drilled in Mosaic's
2008 drilling program which has resulted in fivangaetions, three wells plugged and abandoned aeelau-1 cased for testing”.
30/09/08 Freneau-1 has been cased and suspendatlifercased hole production program. Century Rigas released on 27 September
2008.

Philippines  Nido Petroleum Yakal-1 SC 54

Status: Abandoned Spud Date: 08-Sep-08 Current Depth: 1,969.5m Target Depth: 1,969.5m

Nido Petroleum(60%), Kairiki Energy(TextOwnership).

Drilling by Wilboss Drilling rig. 25/08/08 Yakal-&pudded on 8 September 2008. The 30 inch drivedfumior has been drilled to a
depth of 169m. Driving operations are continuingfvgreparations being made to drill ahead in 17ch hole. 15/09/08 Yakal-1
drilling: On 8 September 2008, the 30 inch conduetas driven to its planned depth of 216m. Ors&ptember 200, the 17 1/2 inch
hole section was drilled through to the casing pairthe top of the Pagasa Formation at a measiegtth of 1242m. On 1
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September2008, the 13 3/8 inch casing was rutamented in the 17 1/2 inch hole. On 15 Septe@®@8, preparations are currently
being made to drill ahead in 12 1/ inch hole. 1789 akal-1 has been drilled into the top of theyéh reservoir section (Nido
Formation) which was intersected approximately 48gh at 1772.8m. Cuttings from the top Nido Formathave been recovered to
surface and preliminary reports from the wellstteesthat the cuttings demonstrate fluorescencediogabon shows. Nido's Deputy
Managing Director, Joanne Williams, said “Thesevarg encouraging results for Yakal-1, with the afghe target reservoir higher than
expected and shows encountered. We are curreritiggpaut of the hole to set the 9 5/8 inch casiafter which we will drill through the
reservoir and confirm any hydrocarbon accumulatvith wireline logs. 22/09/08 Yakal-1 has drilledarthe top of the Nido Formation
reservoir at 1,773m some 43 metres high to progn&ance the last report, the 9 5/8 inch casingoeas set across the overlying Pagasa
Formation and an 8 1/2 inch hole drilled through iido Formation reservoir to a total depth 1,969.9hile drilling, the reservoir
section to 1,862m showed elevated mud log gasngadC1 to C5) combined with strong oil fluoreseeitcuttings recovered to
surface. Wireline logging over the weekend hasicmefd the presence of at least a 66m gross oihwolin the Nido reservoir section
between 1,773mand 1,839m. No definitive oil-watemtect (OWC) has yet been determined and the SIbisd Venture is continuing to
evaluate the oil bearing section with further efedbgs. This will include wireline pressure meesaents and fluid samples across the
oil-bearing section which should clarify the extefthe oil column below 1,839m. 24/09/08 As at dage of the last report, Yakal-1 had
drilled to total depth, intersected an oil accurtiolaand was logging the oil-bearing section witineline logs to confirm the height of
the oil column. Since that report, a comprehensiveline logging program has been completed adtws®Nido Formation supported by
both pressure data and samples. Clear upper ard lmmits to the base of the oil column have bestatdished. Evaluation of these
wireline logs, pressure data and samples confirmilasolumn at the Yakal-1 well location; Oil colunias been confirmed to a
minimum of 78m high; Maximum oil column height pdse is 93m; and a 7 inch liner is being instaledecure the Yakal-1 wellbore
for possible future utilisation for extended welsting and production. 02/10/08 As of the daténeflast report a minimum oil column of
78m (and up to a maximum of 93m) had been confirmiéd wireline logging and a 7 inch liner was bginstalled in . Yakal-1. Since
that report: The 7 inch liner has been successfully Yakal-1 has been capped and prepared for letioyp as a production well for
extended well testing at a later date; and Thésrighdertow to the Tindalo-1 location.

OSEAS Oilex NL Cambay- 73 (Previously Cambay Field
Cambay-342)
Status:  Well Finished Spud Date: 24-Jul-08 Current Depth: 2,435m Target Depth: 2,205m

Oilex NL(45%), Gujarat State Petroleum Corporatidrid(55%).

29/07/08 Drilling commenced at Cambay-73, the tadl in the Cambay Field appraisal program, ord@§ 2008. The well is currently
at a depth of 597 metres preparing to run 13 3/B gasing. A wireline testing unit has been depdogeCambay-19Z and has run more
successful tests on the Basal EP 1V oil zone whi#éing for the arrival of a workover rig to bedimillstem Test #2 (DST #2).
Operations: A wireline testing unit was succesgfdéployed and re-entered the well bore to conddditional tests at the level of the
Basal EP IV oil zone. The workover rig has beentemed and is expected to be on site within the b@-14 days. DST #2 will be
carried out over an interval of 16 metres of pagil pay below the zone that was tested by D$TResults: Additional testing has
confirmed the rates from the initial test and tredlwill continue to produce oil until the workoveg arrives. DST #1 successfully
flowed oil to surface at a rate of over 800 barcélsil per day (BOPD) for the first hour of thesteand later stabilised at a rate of 120
BOPD on 1 inch choke during the final phase of3Béour flow period. No formation water was prodiieéth the oil which is 410 -
430API gravity. The Basal EP IV zone is preserdtiteast three old wells on the Western High Blddkese old wells were either not
tested or were poorly evaluated and appear to amuilar log response to the zone that was suftdlystested in Cambay-19Z.
Preliminary indications from seismic and the analegwell logs are that the Basal EP IV may extezrdss the Western High Block.
Preparing to run 133/8 inch casing before drillagead in 121/4 inch hole to the first of the maijeotive horizons at about 1,460
metres. 05/08/08 Cambay-73 is drilling ahead athdof 1,268 metres. The first of the primary cbjes is anticipated at about 1,495
metres. 12/08/08 Cambay-73 is at a depth of 1,680es/., Operations: Completed wireline logging eodducted an open hole
drillstem test (DST-1) of the OS Il objective. Tinéerval that was tested comprised about 2 mefrebaly sandstone reservoir
interpreted from wireline logs. Gas shows were méed while drilling and in DST-1 the gas flowedaatate too small to measure. 30
litres of oil was recovered from the test string. fdrmation water was recovered during the testn@ents: Pressure data indicate that
the zone is at virgin pressure and, with the a@ibkery, suggest that it is part of the Western Hjgblogical compartment rather than the
Basin Gas Area. Cambay-73 is a vertical well ttzet been located to drill the OS 1l and EP IlI-I\hpary objectives on the eastern side
of the fault that separates the Western High Blooin the Basin Gas Area. It was anticipated thal lzones would be gas bearing in
this well and it now appears that the oil zonehef Western High Block extends further east thawmipusly thought. The well is also
designed to intersect the Basal EP IV oil zonehenWestern High Block at a favourable structurabtmn. 19/08/08 Cambay-73 is
drilling ahead having set intermediate casing depth of 1,600 metres. 26/08/08 Cambay-73 is &jpthdof 2,030m and running
wireline logs. Based on these data, hydrocarborirgeatervals will be selected for open hole dsiém testing ("DST") before running
casing and drilling ahead into the Deccan basewigettive. 02/09/08 A program of open hole dri#rsttests are currently being run
over the Basal EPIV and EPIIV EPIV interval to detie the hydrocarbon flow characteristics of a hanof anomalous zones. On
conclusion of the testing program, casing will be and cemented and the well will be drilled thiotige Deccan Volcanics. 09/09/08
Three open hole drill stem tests were run oveBasal EPIV and EPIII/EPIV intervals and detailedlggis of the test results is
continuing. Small volumes of oil and gas were rdedrat surface and one test was a technical falperations to recover equipment
lost downhole were successfully concluded. Casagytieen run and cemented and the well will beedrithrough the Deccan
Volcanics/fractured basement objective. 16/09/08 Will has been drilled to penetrate a total ofd@5 the Deccan Volcanics/fractured
basement objective. Wireline logs have been runaaedeing evaluated prior to determining the cetnph strategy for this well.

NSW Orion Petroleum Ltd Nyngynderry-1 PEL 8 (Nyngynderry)

Status: Abandoned Spud Date: 03-Sep-08 Current Depth: 1970m Target Depth: 2500m

Orion Petroleum Ltd(TextOwnership), Private Invesgfi extOwnership).
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Drilling by Ensign Australia Rig-30. 04/08/08 Nyrmgterry-1 commenced drilling on 3 September 200809/08 Nyngynderry-1 is
drilling ahead at 770m towards the first of mukipéservoir objectives. 17/09/08 Nyngynderry-1rilidg ahead at 1348m. 24/09/08
Nyngynderry-1 is drilling ahead at 1970m. 01/10/ghgynderry-1 has reached a total depth of 2266108 Nyngynderry-1 has
reached a total depth of 2266m. Wireline logs areently being run in the well. The logging prograraludes the normal suite of tools
plus formation image (CMI), high resolution tempgera and rotary side wall cores that are being iaeduy the NSW Department of
Primary Industries. No indications of hydrocarberese recorded and preparations are being madeigogoid abandon the well.

United Red Fork Energy Rosier 1-27 West Tulsa
States
Status:  Well Finished Spud Date: 20-Sep-08 Current Depth: 3,479ft Target Depth: 3,479ft.

Red Fork Energy(100%).

Onshore well. 22/09/08 Rosier 1-27 spudded on XeBber 2008.01/10/08 Rosier 1-27 has been dtitledtotal depth of 3,479ft.
Sample description and log analysis has indicateatential hydrocarbon pay of approximately 35fthia primary objective, the Red
Fork sand. Casing has been run and cemented ameethis being scheduled to completion in preparafor a production test. The oil
zone encountered in this well confirms and extehdgeological concept the company is pursingigphart of its 100% owned West
Tulsa project. The Company now has three produetielts (Fuss 1-33, Fuss 1-34 and the Rosier 1-@lfl¢d] cased, cemented and
ready to be tied-in to production at this prospect.

OSEAS Roc Ol Arroz-1 Cabdina South Block (Angola)

Status: Abandoned Spud Date: 10-Aug-08 Current Depth: 205m Target Depth:

Roc 0il(60%), Force Petroleum Ltd(20%), Sonangol(2p%

Onshore Angola. Drilling by Simmons 80 rig. 13/0®cArroz-1 commenced drilling on 10 August 2008 &ncurrently drilling ahead
at 205 metres. 26/09/08 Arroz-1 reached a totahdefp2217m. Final wireline logging indicated mirfoydrocarbon shows and the well
is currently being plugged and abandoned.

OSEAS Roc Qil MAW-1 Cabdina South Block (Angola)

Status: Abandoned Spud Date: 16-Sep-08 Current Depth: 455m. Target Depth: 455m.

Roc Qil(60%), Force Petroleum Ltd(20%), Sonangol(2D%

MAW-1 is the first appraisal well in relation toettMassambala heavy oil discovery. 19/09/08

MAW-commenced drilling on 16 September 2008. 0O8&MAW-1 has been plugged and abandoned havexthesl a total depth of
455m. Preliminary interpretation for MAW-1 confirch@ heavy oil column of 9.5m gross pay and resepeniameters as predicted. The
program will now continue with the drilling of ac®nd appraisal well before operations are suspepdedto the onset of the rainy
season.

QLD Santos Limited Angry Jungle-4 ATP 631P (Angry Jungle)

Status:  Well Finished Spud Date: 20-Aug-08 Current Depth: Target Depth:

Santos Limited(TextOwnership).

Onshore well. Drilling by Atlas 1/Mitchell 151. £9/08 Angry Jungle-4 spudded on 20 August 20080808 Angry Jungle-4 has
reached a total depth of 870m. The well has besedcand suspended as a CSG well. The Rigs havednmyengry Jungle-5.

QLD Santos Limited Angry Jungle-5. ATP 631P (Angry Jungle)

Status: Well Finished Spud Date: 17-Aug-08 Current Depth: 900m Target Depth: 900m

Santos Limited(TextOwnership).

Onshore well. Drilling by Atlas 1/Mitchell 151. 819/08 Angry Jungle-5 spudded on 17 August 2008.@®@8 Angry Jungle-5 is at a
total depth of 900m. The well has been cased aspkesuled as a CSG well.

QLD Santos Limited Durham Ranch-97 PL 195 (Surat)

Status: _ Suspended Spud Date: 03-Sep-08 Current Depth: 748m Target Depth: 748m

Santos Limited(TextOwnership).

CSG Development. Drilling by Mitchell 152. 16/08/®urham Ranch-97 spudded on 3 September 20080/28/@urham Ranch-97
has reached a total depth of 748m. The well has baged and suspended as a CSG well.

QLD Santos Limited Fairview 287 PL 100 (Fairview)

Status: Well Finished Spud Date: Current Depth: Target Depth:

Santos Limited(79.5%).

Onshore well. Drilling by Mitchell 150. 30/09/08 iraew 287 spudded on 18 September 2008. The watilied a total depth of 849m
and has been cased and suspended as CSG well.

QLD Santos Limited Fairview- 211 PL 99 (Fairview)

Status: Well Finished Spud Date: 01-Oct-08 Current Depth: 607m Target Depth: 607m

Santos Limited(79.5%).

Onshore well. Drilling by Mitchell 150. 07/10/08 iRaew- 211 spudded on 1 October 2008. The welkthed a total depth of 607m and
has been cased and suspended as a CSG well.

QLD Santos Limited Fairview-285 PL 100 (Fairview)
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Status: Well Finished Spud Date: 10-Sep-08 Current Depth: 733m Target Depth: 733m

Santos Limited(79.5%).

CSG Development. Drilling by Mitchell 150. 16/08/6airview-285 spudded on 10 September 2008. 2080R4irview-285 has reached
a total depth of 733m. The well has been casedsasgended as a CSG well.

QLD Santos Limited Galex-2 PL 61

Status: Well Finished Spud Date: 09-Sep-08 Current Depth: 2442m Target Depth: 2442m

Santos Limited(55%), Origin Energy Resources Ltd(25®each Petroleum Ltd(20%).

Onshore Gas Development well. Drilling by Ensign 18/09/08 Galex-2 spudded on 9 September 2008saatctcurrently a depth of
84m. Drilling surface hole. 17/09/08 Galex-2 isatepth of 2132m. Wiper trip. 24/09/08 Galex-2 feched a total depth of 2442m.
The well has been cased and suspended as a futal@chiee Formation and Patchawarra Formation gakiper.

SA Santos Limited lliad-5 PL 34

Status: Well Finished Spud Date: 24-Sep-08 Current Depth: 1338m Target Depth: 1338m

Santos Limited(TextOwnership), Beach Petroleum Ltd{f®wnership).

Onshore well. Drilling by PDI 724 rig. 01/10/08dl-5 spudded on 24 September 2008. 02/10/08 Hiedat a target depth of 1338m.
lliad-5 is cased and suspended as a future Murtadimn and McKinlay Member oil producer.

QLD Santos Limited Jackson-57 PL 23

Status:  Well Finished Spud Date: Current Depth: 1515m. Target Depth: 1515m.

Santos Limited(TextOwnership), Beach Petroleum Ltd@®wnership), IOR Exploration(TextOwnership), Drillggch Energy
Limited(TextOwnership), Australian Gas Fields(TextOwrship).

Onshore well. 18/09/08 Jackson-57 spudded on 1&eder 2008. The well is currently at a depth ofrfnd is drilling ahead in the
main hole. 26/09/08 Jackson-57 has reached adegdh of 1515m. The well encountered oil showthéWestbourne, basal Birkhead
and Hutton Formations. Wireline log interpretatgirows that the Westbourne reservoir is finer gaathan expected, while the basal
Birkhead and upper Hutton reservoirs show goodrvesequality. The well has been cased and suspbade future Hutton oil
producer. The rig has been released to Jacksoh-3&ut

NSW Santos Limited Kahlua-1 PEL 1

Status: Abandoned Spud Date: 26-Jul-08 Current Depth: 660.6m Target Depth: 660.6m

Santos Limited(TextOwnership).

Onshore well. Drilling by McDermott-29 rig. 05/@® Kahlua-1 spudded on 26 July 2008. 24/09/08 afil has reached a total depth
of 660.6m. The well has been plugged and abandoned.

QLD Santos Limited Stakeyard East-1 ATP 336P

Status: Abandoned Spud Date: 29-Aug-08 Current Depth: 845m Target Depth: 845m

Santos Limited(100%).

Core Hole. Drilling by Mitchell 107. 09/09/08 Stjard East-1 spudded on 29 August 2008. 24/09/@8gard East-1 has reached a
total depth of 845m. The well has been pluggedaahdoned.

QLD Santos Limited Washpool Creek-6 PL 8

Status: Well Finished Spud Date: 21-Jul-08 Current Depth: Target Depth:

Santos Limited(TextOwnership).

Onshore well. Drilling by Atlas 1/Mitchell 151. 238/09 Washpool Creek-6 spudded on 21 July 2008 wighlereached a total depth of
983m and has been cased and completed as a CSG well

California Solimar Energy (Livingstone) Wellington Maricopa-7 Midway Sunset, Maricopa

Status: Well Finished Spud Date: 30-Aug-08 Current Depth: 4141t Target Depth: 3600ft

Solimar Energy (Livingstone)(50%), Sunset Energyd(TextOwnership).

Onshore well. Drilling by Kenai Rig-4. 01/09/08 Mzopa Wellington-7 commenced drilling on 30 Aug2808. The well is currently at
a depth of 414ft and preparing to set surface gakirf09/08 Wellington Maricopa-7 has been drillectotal depth of 3,588ft. Electric
logging has indicated a net oil pay of approxima8f feet in the primary Contact Sand objectivesi@ghas been run and the well is
being gravel pack in preparation for productionetbhis expected to commence in the coming weeks oilttiscovery at the Wellington
Maricopa-7 is expected to add to the oil producfrom the Wellington Maricopa- 6 well which is cently producing oil at an average
daily rate of 30 barrels of oil per day. 30/09X@@llington Maricopa-7 has been successfully conepléor production and is currently
producing 20.65 API gravity oil at a daily ratelsftween 17 to 22 barrels per day and water at a62Is per day.

QLD Sunshine Gas Ltd Polaris-7 ATP 768P (Polaris)

Status: Well Finished  Spud Date: Current Depth: 193m. Target Depth: 280m.

Sunshine Gas Ltd(100%).

Onshore well. Drilling by Mitchell Rig 181. 23/080Polaris-7 is coring ahead at a depth of 193n0B08 Polaris-7 has been drilled to
a total depth of 288m. The rig has been releas@wlaris-1.

Texas Texon Petroleum Ltd E)eeler-l (Previously Leighton- Leighton Prospect
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Status: Well Finished Spud Date: Current Depth: 2,805m Target Depth: 2,805m

Texon Petroleum Ltd(TextOwnership), Global Petrole(fextOwnership), Excellong Inc(TextOwnership).

19/09/08 Leighton-1 spudded on 17 September ZD@8well has a planned total depth of 2,835m (Ft3@dd will take about 30-40
days to reach its target. 26/09/08 Leighton-1 is dépth of 1,755 (5,758 feet) and drilling ahe&ldrilling has been at a faster rate than
anticipated the well is now expected to reach ohal lepth of 2,835 metres (9,300 feet) within tmavo weeks. 02/10/08 Peeler-1, has
reached a total depth of 2,805m (9,201ft) aftezrgecting the target sand. Wire line electric ioglicate a potential oil and gas bearing
formation at 2,675 (8,777ft) with a thickness adb®Bms (25ft) which is within the anticipated thiglss range. When the above formation
was being drilled there were oil and gas showsdamihg electric logging operations, a small amaafrgtraw coloured oil was recovered
from the surface of the drilling mud in the mud itoduction casing will now be run in preparationtesting this zone in the next two

to four weeks with separate testing equipment. Company has begun to source production equipmethiagaf this test is successful,
the well can be placed on production as soon &sgdsas been concluded.

SA Victoria Petroleum NL Warhawk-1 PEL 111

Status: Well Finished Spud Date: 16-Sep-08 Current Depth: 2007m Target Depth: 2007m

Victoria Petroleum NL(40%), Impress Energy(40%), RarRetroleum NL(20%).

Onshore well. Drilling by Century Rig-3. 17/08/07avtiawk-1 commenced drilling on 16 September 200&. durrent operation is
drilling 12 1/4 inch hole at 511 metres. 18/09/08MAwk-1 is at a depth of 648m. Running casind288 Warhawk-1 is at a depth of
1912m. Qil shows in the form of good fluorescence eut accompanied by elevated gas reading indugtises to C5 have been
observed in cuttings from the main Birkhead Foromatieservoir objective over the gross interval frbfi29m to 1748m. The
significance of these shows will be determined linghne logging and, if justified, open hole tegtiwhich will be undertaken once the
well has reached total depth. 23/09/08 Warhawkélilbng ahead in 8 %2 inch hole at 1,880m.Oil skdwave been observed over 9m in
the gross interval from 1,729-1,748m in the taBjethead Sandstone. The full significance of theisehows will be evaluated once the
well has reached total depth of 2,030m by wire logs and a planned open hole straddle drill sesh 26/09/08 Warhawk-1 is currently
at a depth of 2007m. Oil shows in the form of gfladrescence and cut accompanied by elevated gaieeincluding gases to C5 have
been observed in cuttings from the main Birkheaahfation reservoir objective over the gross intefi@in 1729m to 1748. Initial
analysis of the wireline logs indicates that thekBéad Formation reservoir section is oil bearingthat the reservoir section is not
particularly well developed. The secondary objextiare water bearing. A sidewall coring prograrsatmple the reservoir section is yet
to be conducted. In addition, an open hole straddle

test is planned to determine the deliverabilityhaf reservoir. On current timing estimates, thss$ ¢éll be conducted over the weekend
with results reported next week. 29/08/08 Oil shawthe form of good fluorescence and cut accongzhhy elevated gas reading
including gases to C5 have been observed in cstfimgn the main Birkhead Formation reservoir objecover the gross interval from
1729m to 1748m. Initial analysis of the wireling$oindicates that the Birkhead Formation resers@ation is oil bearing but that the
reservoir section is not particularly well develdp&everal attempts to straddle test the oil bgaBirkhead Formation over the last three
days were unsuccessful due to equipment failungir@line pressure and sampling program was theiaied. This program confirmed
the presence of thin permeable oil bearing sandstwithin the Birkhead Formation and the Joint \emhas elected to complete the
well for future production. The completion operasowill be carried out by the workover rig that qoates Growler-4. Warhawk-1 will
now be followed by Tigercat-1 instead of Tigersharés previously reported. Tigercat-1 will be @dllin advance of Tigershark-1 for
logistical reasons due to ongoing constructionvigtat the Tigershark-1 location. The Tigercatgpect is located 8 kilometres east of
Growler Field and is on the migration pathway fidrsourced in the Permian section towards Growleld=0/09/08 Warhawk-1 has
been completed for production with the running aechenting of 7 inch casing to a total depth of &86During the drilling of
Warhawk-1, oil shows were observed over the gnaigsval of 1,729-1,748m in the target Birkhead Samae. Initial analysis of the wire
line logs indicated that the Birkhead Formatioreresir section is oil bearing but that the resargeiction is not as well developed as
encountered in several of the Growler oil wellshe Growler Oil Field, 10 kilometres to the soubieveral attempts to open hole test the
Birkhead oil zone with straddle drill stem testggvemade over the weekend, but were unsuccessfubdeguipment failure. A wire line
pressure and sampling program was then carriedralitonfirmed the presence of thin permeable @itibg sandstones within the
Birkhead Formation. The PEL 111 joint Venture hizeted to complete the well for future productigviarhawk-1 is the first well in the
current exploration program of four exploration lwe¢b be drilled on a continuing basis with CentRig-3. The drilling rig will be
released today from Warhawk-1 and move immedidtetize Tigercat Prospect drill location in PEL 184%ilometres east of the
Growler Qil Field,

#
United Bastian Bay Plaquemine (Bastian Bay)
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(25%).

29/04/08 Scheduled to be drilled in 2008.

Texas Acclaim Exploration NL Galverston Bay Test Well Galverston Bay Tract 100-3

Status:  Planned Spud Date: Current Depth: Target Depth: 11.895ft

Acclaim Exploration NL(TextOwnership).

14/05/08 Scheduled to be drilled in 2008.

Texas Acclaim Exploran'on NL Wood Gas Unit No 1 Maria Prospect

Status:  Planned Spud Date: Current Depth: 1 Target Depth: 14,000ft

Acclaim Exploration NL(TextOwnership).
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14/05/08 Scheduled to be drilled in 2008.

NT AED Ol Puffin-12 AC P-22 (Puffin)

Status:  Planned Spud Date: Current Depth: Target Depth:

AED 0il(40%), East Puffin PL(TextOwnership).

Drilling by Wilcraft drilling. 09/09/08 Scheduled tbe drilled after Puffin-11.

NSW AGL Energy Ltd Menangle Park Wells Camden Gas Project

Status:  Planned Spud Date: Current Depth: Target Depth:

AGL Energy Ltd(50%), Sydney Gas Ltd(50%).

Onshore well. 24/09/08 The Joint Venture has rexkapproval to drill 12 wells at Menangle Park.

NSW AGL Energy Ltd Spring Farm Wells Camden Gas Project

Status:  Planned Spud Date: Current Depth: Target Depth:

AGL Energy Ltd(50%), Sydney Gas Ltd(50%).

Onshore well. 24/09/08 The JV has received approvalrilling of four wells at Spring Farm.

Texas Antares Energy New Taiton -1 Lower Wilcox Prospect
Status:  Planned Spud Date: Current Depth: Target Depth:

Antares Energy(TextOwnership).

Onshore well.

United Antares Energy Outlar-2 Wharton County, (CICO)
States

Status:  Planned Spud Date: Current Depth: Target Depth:

CICO Oil and Gas Company(TextOwnership), Antares EngfBextOwnership).

27/02/08 Outlar-2 is scheduled to be drilled in&00

VIC Anzon Australia Ltd Basker-Manta wells-Gummy VIC/L27
(Basker/Manta/Gummy)
Status:  Planned Spud Date: Current Depth: Target Depth:

Anzon Australia Ltd(50%), Beach Petroleum Ltd(50%).

07/07/07 Four development wells (Basker, Manta@unthmy) to be drilled in November/December 2008.

viC Apache Energy Gippsland-8 VIC-P59 (Apache)

Status: Planned Spud Date: Current Depth: Target Depth:

Apache Energy(TextOwnership).

Offshore well. Drilling by Ocean Patriot Semi-Submsible. 19/12/07 Apache is scheduled to drill 8lsvehen the Ocean Patriot arrives
mid-year 2008.

VIC Apache Ene Wasabi-1 (Gippsland-3 well  Vic-P58 (Apache)
"9y project)
Status:  Planned Spud Date: Current Depth: Target Depth:

Apache Energy(100%).

Offshore well. Drilling by West Triton jack-up rigPart of 11 well Gippsland campaign by ApacheO3@8 No spud date set.

Italy Ascent Resources Plc Gazzata-1 Cento-Bastiglia, Po Valley

Status:  Planned Spud Date: Current Depth: Target Depth:

Ascent Resources Plc(TextOwnership), Otto Energy Lto¢@avnership).

Onshore well. Drilling by new HH-200 drilling rigf ®erazzoli Drilling. 03/10/08 Gazzata-1 is scheduo be drilled in January 2009.

OSEAS Atlas Petroleum Aleta-1 Block H (Guinea)

Status:  Planned Spud Date: Current Depth: Target Depth:

Atlas Petroleum(TextOwnership), Roc Oil(TextOwnershi@sborne Resources(TextOwnership).

05/09/08 No spud date set.

United AusTex Oil Ltd Cato-2 (Re-Entry) Lancaster Lease
States
Status:  Planned Spud Date: Current Depth: Target Depth: 3,100ft

AusTex Oil Ltd(100%).

31/03/08 Cato-2 was originally drilled in 1921, duced from the Wilcox Sands and plugged duringl®®@0s. This site is located on the
east-west seismic line which was completed in Fatyr@008 and will test deeper structures identibgdhe geophysicist. Target Depth
for Cato-2 is approximately 3,100 feet.

United AusTex Oil Ltd Grady Steil Lancaster Lease

~
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States

Status:  Planned Spud Date: Current Depth: Target Depth:
AusTex Oil Ltd(100%).

Disposal Well.

SA Austin Exploraﬂon Ld Pirie-1 PEL 105
Status:  Planned Spud Date: Current Depth: Target Depth:

Austin Exploration Ltd(TextOwnership).

06/05/08 Pirie-1 is scheduled to be drilled intthied quarter of 2008.

Texas Austin Exploration Ltd Polecat-1 Polecat Creek Prospect
Status:  Planned Spud Date: Current Depth: Target Depth:

Austin Exploration Ltd(TextOwnership).

Onshore well.

NZ Austral Pacific Energy Ltd Kahili-2 PMP 38153

Status:  Planned Spud Date: Current Depth: Target Depth:

Austral Pacific Energy Ltd(45%), Tap Qil Limited(38), IRM (Malaysia) Inc(25%).

08/04/08 Scheduled to be drilled in 2008.

NZ Australian Worldwide Exploration Ltd Malvern-1 PEP 38524

Status:  Planned Spud Date: Current Depth: Target Depth:

Australian Worldwide Exploration Ltd(TextOwnership)

02/09/08 Scheduled to be drilled in 2008.

Nz AWE New Zealand Pty Ltd Barque-1 PEP 38259
Status:  Planned Spud Date: Current Depth: Target Depth:
AWE New Zealand Pty Ltd(40%), Beach Petroleum Ltd¥20) Anzon Energy Ltd(15%).

Offshore well

Nz AWE New Zealand pty Ltd Hoki-1 PEP 38401
Status:  Planned Spud Date: Current Depth: Target Depth:

AWE New Zealand Pty Ltd(50.00%).

02/09/08 Scheduled to be drilled in 2009.

NZ AWE New Zealand Pty Ltd Tui-4H PEP 38483 (Tui)

Status:  Planned Spud Date: Current Depth: Target Depth:

AWE New Zealand Pty Ltd(20.0%), Mitsui(35.0%), Newaland Overseas Petroleum(22.5%), New Zealand O&s Ltd(12.5%), Pan Pacific
Ltd(10.0%).

02/09/08 Scheduled to be drilled in the March cgraof 2009.

NZ AWE New Zealand Pty Ltd Tui-5H PEP 38483 (Tui)

Status:  Planned Spud Date: Current Depth: Target Depth:

AWE New Zealand Pty Ltd(20.0%), Mitsui(35.0%), Newaland Overseas Petroleum(22.5%), New Zealand OGd&s Ltd(12.5%), Pan Pacific
Ltd(10.0%).

02/09/08 Scheduled to be drilled in the March cgraof 2009.

VvIC Bass Strait Ol Company Moby-2 VIC/P47 (Moby)

Status:  Planned Spud Date: Current Depth: Target Depth:

Bass Strait Oil Company(40%), Moby Oil & Gas Ltd(3%%kagle Bay Resources(25%).

Offshore well. Drilling by Ocean Patriot.

SA Beach Petroleum Ltd Brownlow-1 PEL 106 (Brownlow-Canunda)

Status:  Planned Spud Date: Current Depth: Target Depth: 2008m

Beach Petroleum Ltd(TextOwnership), Drillsearch Enardiimited(TextOwnership).

Onshore well. Drilling by Ensign Rig-30. 07/10/08d/nlow-1 is scheduled to be drilled in October 00

Egypt Beach Petroleum Ltd Burtocal-2 North Shadwan

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(TextOwnership).

07/10/08 Scheduled to be drilled in 2008.

SA Beach Petroleum Ltd Canunda-1 PEL 106 (Brownlow-Canunda)

Status: Planned Spud Date: Current Depth: Target Depth:
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Beach Petroleum Ltd(TextOwnership), Drillsearch Enerdtimited(TextOwnership).

Onshore well. Drilling by Ensign Rig-30. 07/10/@3anunda-1 is scheduled to be drilled in NovemI®&82

SA Beach Petroleum Ltd Femat-1 VIC/P46

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(50%), Mittwell Energy Resourc25%), Essential Petroleum Resources Limited(25%).

Offshore well. Drilling by West Triton jack up rig30/09/08 Femat-1 is scheduled to be drilled Ddxm2008.

vIC Beach Petroleum Ltd Fermat-1 VIC/P46

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(50%), Mittwell Energy Resourc25fo), Essential Petroleum Resources Limited(25%).

Onshore well. 07/10/08 Scheduled to be drilleBatember 2008.

SA Beach Petroleum Ltd Gunyah-1 PEL 92 (Gunyah/Perlubie)

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(TextOwnership).

Onshore well. Drilling by Ensign Rig-30. 07/10/08i%yah-1 is scheduled to be drilled in December 2009

SA Beach Petroleum Ltd Paralana-2 (Paralana Deep ) GEL 178 ((Paralana)

Status:  Planned Spud Date: Current Depth: Target Depth: 4000m

Beach Petroleum Ltd(TextOwnership), Petratherm(Text@ership), TRUenergy(TextOwnership).

Geothermal. Paralana Hot Rock project. Drilling2®00 HP Le Tourneau "Lightning" Drilling Rig-8282/10/08 Drilling of Paralana-2
has been delayed by approximately two months. Veéefattd Drilling International (WDI)advised the Pimaa Joint Venture that the
delay is as a result of damage caused by Hurritken® Houston that saw Le Tourneau's main yardsomde of their suppliers affected.
WDI have advised a revised spud date for Paralavfavay 2009. Two water wells were drilled at trer&lanaa-2 well site over the past
weekend. Both wells were successfully completedled to approximately 115m, cased and screeneth Brells exhibited good flow
rates (4 to 5 litres per second) and reasonablerwatlity, appropriate for use during drilling opions. Water samples have been taken
for further analysis.

TAS Beach Petroleum Ltd Peejay-1 TI39P

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(TextOwnership), Benaris Petrole{fraxtOwnership).

Offshore well. Drilling by West Triton jack up ri@.7/10/08 Peejay-1 is scheduled to be drilled indober 2008.

SA Beach Petroleum Ltd Perlubie-1 PEL 92 (Gunyah/Perlubie)

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(TextOwnership).

Onshore well. Drilling by Ensign-30 rig. 10/09/08H&duled to be drilled in October 2008.

TAS Beach Petroleum Ltd Spikey Beach -1 T/38P (Spikey)

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(80%), Galverston Mining Corporaiti(10%), Exoil Ltd(10%).

Offshore well. Drilling by West Triton jack up ri@1/10/08 Spikey Beach-1 is scheduled to in Oct@é8.

SA Beach Petroleum Ltd Yawa-2 PL 111

Status:  Planned Spud Date: Current Depth: Target Depth:

Beach Petroleum Ltd(TextOwnership).

Onshore well. 07/10/08 Scheduled to be drilled atdber 2008.

WA Black Reef Ol Backreef-1 Blina Blackreef Play JV Area

Status:  Planned Spud Date: Current Depth: Target Depth:

Terratek Drilling Tools(30%), Black Reef Qil(20%), iCBasins Ltd(50%).

02/09/08 NOTICE OF FORCE MAJUERE from Oil Basingl1©n 30 August 2008, Oil Basins Ltd and its whallyned subsidiaries
jointly holding 50% Rights to the Blina Back RedfyJoint Venture Area and the Operator, BackrakEitnited holding 20% Rights
separately gave formal notice to Arc Energy Ltdwweholly owned by Australian Worldwide Exploratidtd), Terratek Drilling Tools
PL and Buru Energy Ltd and the original owner Gal@g/nasty Resources Ltd under terms of the Backfaghin Agreement that
various events of Force Majeure (as defined thrgine occurred which have resulted in Oil Basim Backreef being unable to
complete the Backreef-1 well by 31 August 2008aAssult of the foregoing the obligations of eat®BL and Backreef Oil pursuant
to the Backreef Farmin Agreement are suspendedglstich time as each of the above conditions castimd in particular the Due
Date is extended until such time as the latteajfall requisite consents, permits, approvalsartiorities of all kinds necessary to
permit the drilling of the Backreef-1 well have besbtained; (b) Arc Energy is in a position to cdynpith the terms of the Deed of
Covenant and, on the drilling of the Backreef-1lwel transfer and assign to the parties that uddivinterest in each of L6 and EP 129
to which they shall be entitled according to thiegpective interests under the Backreef Farmin émgent or as permitted thereby; and
(c) asuitable drillin¢-rig is able to be contracted and a reasonableilyiProgram is thereafter able to be completedHerBackree1
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well.
QLD Blue Energy Ltd Indigo-1 and Indigo-3 ATP 818P
Status: Planned Spud Date: Current Depth: Target Depth:

Blue Energy Ltd(100%).

Onshore CBM well. 20/03/08 Indigo-1 and Indigof8 aontingent upon the results of Indigo-2.

QLD Bow Energy Ltd DON JUAN WELLS ATP 593 (Don Juan JV)

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(45%), Bow Energy Ltd(45%), RenCBM PL(10%).

07/10/08 Wells are to be drilled on the Don Juaspect in October, November and December 2008.

QLD Bow Energy Ltd Orallo South-2 Don Juan CSG JV

Status:  Planned Spud Date: Current Depth: Target Depth:

Bow Energy Ltd(55%), Victoria Petroleum NL(45%).

04/04/08 Orallo South-2 is scheduled to be driiéiér completion of operations at Orallo North-3.

Thailand Camarvon Petroleum NL Nong Bua-1 (Redrill) L20/50

Status:  Planned Spud Date: Current Depth: Target Depth:

Sun Resources NL(TextOwnership), Carnarvon Petroleti(TextOwnership).

29/02/08 Nong Bua-1 was drilled in 1982. Nong Buat&rsected significant oil show which Carnarvatiéves were not fully tested.
Over the next 12 months, Carnarvon will reprocdissegsmic data within the permit and record a higbolution aeromagnetic survey,
which, together, will provide a 3 dimensional viefithe subsurface. This will enable the recordiofjgsew seismic in the most
prospective part of the concession and drillingtdeast one well within the first three year ohtign period.

Kyrgyz Caspian Oil & Gas Ltd East Mailisu-1 Fergana Basin, Kyrgyz
Republic Republic.
Status:  Planned Spud Date: Current Depth: Target Depth:

Caspian Qil & Gas Ltd(TextOwnership), Textonic(Té&vnership).

Onshore well. 12/08/08 Scheduled to be drilled06&

NT Central Petroleum Ltd CBM107001 EP 97

Status:  Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).

Coal Bed Methane well. 26/08/08 CBM107001 is schestito spud on 17 October 2008.

NT Central Petroleum Ltd CBM93002 EP 97

Status:  Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).

Coal Bed Methane well. 26/08/08 CBM93002 is scheditib spud on 3 November 2008.

NT Central Petroleum Ltd Dune-1 EP 97

Status: Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).

21/08/07 No spud date set.

NT Central Petroleum Ltd Johnstone-1 EP 115

Status:  Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).

07/03/07 Contingent well.

NT Central Petroleum Ltd Magee-1 EP 82

Status: Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).

07/03/08 Contingent well.

NT Central Petroleum Ltd Mt Kitty-1 EP 125

Status:  Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).

Onshore well. Drilling by Hunt Rig-2. 26/08/08 Mitty-1 is scheduled to spud on 23 November 2008.

NT Central Petroleum Ltd Oooraminna-2 EP 82

Status:  Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).
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Onshore well. Drilling by Hunt Rig-2 126/08/08 @aminna-2 is scheduled to spud on 23 December.2008

NT Central Petroleum Ltd Waterhouse-1 EP 112

Status:  Planned Spud Date: Current Depth: Target Depth:

Central Petroleum Ltd(TextOwnership).

07/03/08 Contingent well.

Turkey ConocoPhiIIips Phoenix-1 NT P-61

Status:  Planned Spud Date: Current Depth: Target Depth:

Santos Limited(40%), ConocoPhillips(60%).

Gas well.

Texas Cypress E&P Corporaﬁon Duncan Ansley Gas Unit 1-1 Rayburn Prospect
Status:  Planned Spud Date: Current Depth: Target Depth:

Strike Qil(TextOwnership), Cypress E&P Corporation@©wnership).

Onshore well. 01/10/08 Scheduled to be drilledraftenpletion of abandonment and suspension opestiéi Duncan-4 have been
completed.

Egypt Devon Energy Corporation North Zeit Bay-1 Gulf of Suez (onshore)
Status: Planned Spud Date: Current Depth: Target Depth:

Devon Energy Corporation(TextOwnership), Santos Linti{60%).

Oil well.

QLD Eastern Star Gas Limited Dewhurst-5 PEL 238

Status: _ Planned Spud Date: Current Depth: 705.0m Target Depth: 830m

Eastern Star Gas Limited(65%), Gastar Explorationd(85%).

Onshore well. Drilling by McDermott Rig-27. 10/08/®ewhurst-5 is scheduled to be drilled after catiph of operations at Dewhurst-
7. 24/09/08 Dewhurst-5 spudded on 12 September 8008s has reached a depth of 705.0m within tlieupine Formation above the
primary targets. Total well depth is expected &r83

WA Empire Oil & Gas NL Gingin West-1 EP 389 Gingin West

Status:  Planned Spud Date: Current Depth: Target Depth:

Empire Oil & Gas NL(TextOwnership), ERM Gas Pty LtdgXtOwnership).

10/06/07 Empire Oil and Gas looks forward to prawidan interpretation of the recently recorded @ingyest-1 seismic survey, the
Gingin West-1 drilling location and timetable.

WA Empire Oil & Gas NL Pelican Hill-1 EP 5/06-7

Status:  Planned Spud Date: Current Depth: Target Depth:

Empire Oil & Gas NL(57.14%), Jurassica Oil & Gas RitextOwnership).

01/02/07 No spud date set.

WA Empire Oil & Gas NL Star Finch-2 EP 460 (Star Finch)

Status:  Planned Spud Date: Current Depth: Target Depth:

Empire Oil & Gas NL(TextOwnership), Longreach Qil L{@iextOwnership), Indigo Oil Pty Ltd(TextOwnership), Kre Pty Ltd(TextOwnership),
Vigilant Oil Pty Ltd(TextOwnership), Jurassica Oil &as Plc(TextOwnership), Black Fire Energy Limited,(X#®wnership), DVM International
Ltd(TextOwnership).

03/06/06 The Joint Venture can elect to drill $taarch-2 to commence in August 2008, on a Star Fihdiscovery.

WA Empire Oil & Gas NL Thornbill-1 EP 412 (Thornbill)

Status:  Planned Spud Date: Current Depth: Target Depth:

Empire Oil & Gas NL(TextOwnership), Jurassica Oil & & Plc(TextOwnership).

06/08/07 No spud date set.

Texas Empyrean Energy PLC Margarita Frio-1 Milagro Prospect (Project
Margarita)
Status:  Planned Spud Date: Current Depth: Target Depth:

Empyrean Energy PLC(44.0000%), Sun Resources NL(20036) Victoria Petroleum NL(20.0000%), Wandoo EnerfyC(16.0000%).

29/04/08 Margarita Frio-1 is scheduled to be diilie 2008.

Texas Empyrean Energy PLC Margarita-W1 Milagro Prospect (Project
Margarita)
Status:  Planned Spud Date: Current Depth: Target Depth:

Empyrean Energy PLC(44.0000%), Sun Resources NL(20036] Victoria Petroleum NL(20.0000%), Wandoo EnerblC(16.0000%).

22/04/08 No spud date set.
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SA Ensign Linden-1 PEL 103

Status:  Planned Spud Date: Current Depth: Target Depth:
Innamincka Petroleum Limited(75%), Seoul City Gas @pany Ltd(25%), Ensign(TextOwnership).

Contingent Well

OSEAS Erornanga Hydrocarbons NL Block 430 Block 430 (Brazil)
Status:  Planned Spud Date: Current Depth: Target Depth:

Eromanga Hydrocarbons NL(TextOwnership), Gavea(TextGasship).

Onshore oil and gas well. 11/02/08 Sonda ETX Riryirig will drill Block 430 well after completio of operations at PTA-3 on Block
330.

OSEAS Eron]anga Hydrocarbons NL REC-T- 59 REC-T-59, Reconcavo Basin

Status: _ Planned Spud Date: Current Depth: Target Depth: 2,100m

Eromanga Hydrocarbons NL(TextOwnership).

10/09/08 Scheduled to be drilled in October 2008 @mpleted by December 2008.

OSEAS Eron]anga Hydrocarbons NL REC-T-138 REC-T-138 Reconcavo Basin

Status:  Planned Spud Date: Current Depth: Target Depth: 1,710m

Eromanga Hydrocarbons NL(TextOwnership).

10/09/08 REC-T-138 is scheduled to be drilled inadder 2008 and completed by December 2008.

Texas Exoma Energy Ltd Cook Mountain-1 Glory Road (Hardin County)

Status:  Planned Spud Date: Current Depth: Target Depth:

Exoma Energy Ltd(TextOwnership).

18/01/08 No spud date set.

United Exoma Energy Ltd Deal 1-11 (Re-entry) Anadarko Basin (Exoma)
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Exoma Energy Ltd(TextOwnership).

Onshore well. 10/06/08 Exoma has identified presiplogged but undeveloped zones in the Morrow Samdhe shut-in Deal 1-11
well. It is planning to farm out to fund a re-enttgst and frac of the Atoka, Morrow B and Morrove&hds in the third quarter of this
year.

Texas Exoma Energy Ltd Glory Road-2 Hardin County (Glory Road)

Status:  Planned Spud Date: Current Depth: Target Depth:

Exoma Energy Ltd(TextOwnership).

13/06/08 Glory Road-2 is planned for October 2@t Venture negotiations are continuing in relatio the location and budget of the
Glory Road-2 well.

Texas Exoma Energy Ltd Goliath wells Goliath Prospect (Exoma)

Status:  Planned Spud Date: Current Depth: Target Depth:

Exoma Energy Ltd(TextOwnership).

13/06/08 The Goliath exploration wells are schedtitebe drilled in October 2008.

United Exoma Energy Ltd Kelln 94-3 / Kelln Trust 5-2 Anadarko Basin (Exoma)
States
Status: Planned Spud Date: Current Depth: Target Depth:

Exoma Energy Ltd(TextOwnership).

13/06/08 A follow up to the successful Kelln 94-2llnis planned for October 2008, pending the apalrof joint venture partners and
regulatory authorities.

United Exoma Energy Ltd Knowles 1-3 (Re-entry) Anadarko Basin (Exoma)
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Exoma Energy Ltd(TextOwnership).

13/06/08 Following the Kelln 94-2 drilling succesmsd a greater understanding of the trend of théa\Eprmation, Exoma is planning to
re-enter and test a logged Atoka payzone in Seef008.

Texas Exoma Energy Ltd Viking-1 Glory Road (Hardin County)

Status:  Planned Spud Date: Current Depth: Target Depth:

Exoma Energy Ltd(TextOwnership).

18/01/08 No spud date set.

United First Australian Resources Ltd Pitchford-1 NE Waller
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States

Status:  Planned Spud Date: Current Depth: Target Depth:

First Australian Resources Ltd(TextOwnership).

Onshore well. Drilling by Progress Drilling Rig.6/9/08 Pitchford-1 is scheduled to spud on 15 Det@008.

United First Australian Resources Lid Pitchford-2 NE Waller
States
Status:  Planned Spud Date: Current Depth: Target Depth:

First Australian Resources Ltd(TextOwnership).

Onshore well. Black Creek Drilling Rig is expectatlocation following drilling of Pitchford-1 to drthe Yegua test well, Pitchford-2.

Canada First Australian Resources Ltd Wabamun-1 Wild River

Status:  Planned Spud Date: Current Depth: Target Depth:

First Australian Resources Ltd(TextOwnership).

24/01/08 Scheduled to be drilled in 2008.

QLD Galilee Energy Rodney Creek Wells ATP 529P

Status:  Planned Spud Date: Current Depth: Target Depth: 1100m

Galilee Energy(TextOwnership), AGL Energy Ltd(TextOwsaip).

Five Glenaras coal seam gas production wells.iBgilby Ensign Rig-20. 26/09/08 The first of theefiwells is scheduled to spud in
early October 2008.

SA Geodynamms Ltd Savina-1 GEL 98

Status: Planned Spud Date: Current Depth: Target Depth:

Geodynamics Ltd(100%).

Geothermal well. 24/09/08 Rig 100 will be mobitiste the Savina-1 site in the coming month.

WA Golden Dynasty Resources Ltd Blina-1 EP 129

Status:  Planned Spud Date: Current Depth: Target Depth:

Terratek Drilling Tools(TextOwnership), Golden DyngsResources Ltd(TextOwnership).

The exploration well is within a part of permits E/® and L6.

Louisiana Golden Gate Petroleum Ltd Jumonville-2 Bulls Eye, Ibervile
(Jumonville)
Status:  Planned Spud Date: Current Depth: Target Depth:

Golden Gate Petroleum Ltd(TextOwnership), Modena Barses Ltd(TextOwnership), Pantheon Resources PlefGwnership), Eastern
Advisors(TextOwnership), Nuenco(TextOwnership).

Onshore well. 29/09/08 Scheduled to be drillechmriext 6-8 weeks.

United Golden State Resources Ltd Paradox Basin-2 Golden Eagle Oil & Gas
States Prospect
Status:  Planned Spud Date: Current Depth: Target Depth:

Golden State Resources Ltd(100%).

10/04/08 The Bureau of Land Management has contpleteénspection of the location for Paradox BagirGGolden State Resources is
proceeding with sourcing a drilling rig in prepaoatfor the anticipated grant of the permit forstsecond well which will test the size
and extent of the gas field located by ParadoxBasi

United Grand Gulf Energy Ltd Ashby 15-29 LeFlore (Custer)
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

16/05/08 Scheduled to be drilled in 2008.

Louisiana  Grand Gulf Energy Ltd Big Hum 8,200' Napoleonville Prospect

Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

Onshore well. 16/05/08 Scheduled to be drilled atdBer 2008.

Louisiana  Grand Gulf Energy Ltd Big Hum PUD Napoleonville Prospect

Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

Onshore well. 16/05/08 Scheduled to be drilledépt8mber 2008.

United Grand Guif Energy Ltd Bledsoe 1-12 Le Flore County, OK
States
Status: Planned Spud Date: Current Depth: Target Depth:
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Grand Gulf Energy Ltd(TextOwnership).

16/05/08 Bledsoe 1-12 is scheduled to be drille2ida8.

Louisiana Grand Gulf Energy Ltd Cib Haz-1

Napoleonville Prospect

Status:  Planned Spud Date: Current Depth:

Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

Onshore well. 16/05/08 Scheduled to be drilled @c@&mber 2008.

United Grand Guif Energy Ltd

States

Claiborne 3-17

Le Flore County, OK

Status:  Planned Spud Date: Current Depth:

Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

16/05/08 Claiborne 3-17 is scheduled to spud itoer 2008.

Louisiana Grand Gulf Energy Ltd Cris-1

Napoleonville Prospect

Status:  Planned Spud Date: Current Depth:

Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

Onshore well. 16/05/08 Scheduled to be drilled avémber 2008.

United Grand Gulf Energy Ltd FHM -1 15-6-23 LeFlore County (FHM)
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(8%).

16/05/08 Scheduled to be drilled in 2008.

United Grand Gulf Energy Ltd FHM 1-19-6-23 Le Flore County, OK
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

16/05/08 FHM 1-19-6-23 is scheduled to spud in ARiq008.

United Grand Gulf Energy Ltd FHM 6-23 Le Flore County, OK
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

16/05/08 FHM 6-23 is scheduled to spud in Decer2668.

United Grand Guif Energy Ltd

States

McClain 2-17H

Le Flore County, OK

Status:  Planned Spud Date: Current Depth:

Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

16/05/08 McClain 2-17H is scheduled to be drilledine 2008.

Napoleonville-A

United Grand Gulf Energy Ltd

States

Assumption Parish

Status:  Planned Spud Date: Current Depth:

Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

29/04/08 Napoleonville-A is scheduled to spud i0&0

Napoleonville-B

United Grand Gulf Energy Ltd

States

Assumption Parish

Status:  Planned Spud Date: Current Depth:

Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

29/04/08 Napoleonville-B is scheduled o spud in&00

United Grand Guif Energy Ltd Pate 7-18 Le Flore County, OK
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

16/05/08 Scheduled to be drilled in September 2008

United Grand Gulf Energy Ltd Patman-3 Jackson (Texas)
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Grand Gulf Energy Ltd(TextOwnership).

16/05/08 Scheduled to be drilled in 2008.
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VIC GreenpaNer Energy Pty Ltd Gippsland Basin-18 EL 4500

Status:  Planned Spud Date: Current Depth: Target Depth:

Greenpower Energy Pty Ltd(100%).

The Company plans to drill up to eighteen strapipia wells totalling 9,000 metres on portions sf@ippsland tenement EL 4500 and
EL4807 to depths of 500 metres to evaluate thepgaitvze CBM potential of the Cretaceous Strzel&iaup.

WA Hess Corporation Warrior-1 WA-390-P

Status: Planned Spud Date: Current Depth: Target Depth:

Hess Corporation(100%).

Offshore well. semi-submersible rig, Jack Bat®&09/08 Warrior-1 is scheduled to be drilled aftempletion of operations at
Nimblefoot-1.

PNG InterOil Antelope-1 PPL 238

Status:  Planned Spud Date: Current Depth: Target Depth:

InterQil(TextOwnership).

26/08/08 Antelope-1 is scheduled to be drillechia fourth quarter of 2008.

United K2 Energy Ltd Sears-1 Bad Creek (Jones/Sears)
States
Status:  Planned Spud Date: Current Depth: Target Depth:

K2 Energy Ltd(TextOwnership).

29/04/08 Sears-1 is scheduled to spud in 2008.

Nz L&M Petroleum Ltd Meadow Creek-1 PEP 38226

Status:  Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(TextOwnership).

11/07/08 Finalising contracts for drilling rig asdrvice suppliers.

Nz L&M Petroleum Ltd Mount Linton-1 PEP 38226

Status:  Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(TextOwnership).

Washingtons Drilling & Exploration’s Rig 8. 02/@8 Mount Linton-1 is scheduled to be drilled afB@odwin-1.

NZ L&M Petroleum Ltd Mt Linton-1 PEP 38226

Status:  Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(TextOwnership).

CSG well. 26/08/08 Mt Linton-1 is scheduled to bilet after Wairaki-1.

NZ L&M Petroleum Ltd Otahu-1 PEP 38226

Status:  Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(TextOwnership).

07/02/08 Scheduled to be drilled in the secondtquaf 2008.

NZ L&M Petroleum Ltd Pounamu-1 PEP 38521

Status:  Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(TextOwnership).

07/02/08 Scheduled to be drilled in the fourth ¢eraof 2008.

NZ L&M Petroleum Ltd Rowallan-1 PEP 38226

Status: Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(TextOwnership).

07/02/08 Drilling of Rowallan-1 is contingent oncsess at Otahu-1.

NZ L&M Petroleum Ltd Wairaki Strat-1 PEP 38238 (Wairaki)

Status:  Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(TextOwnership).

Drilling by Washingtons-8 drilling rig. 30/09/08 Beduled to commence drilling operations in the @ixhours.

NZ L&M Petroleum Ltd Whitestone-1 PEP 38230

Status:  Planned Spud Date: Current Depth: Target Depth:

L&M Petroleum Ltd(100%).

07/02/08 Scheduled to be drilled in the third geradf 2008.

NT MEO Australia Ltd Blackwood-2 NT/P68
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Status:  Planned Spud Date: Current Depth: Target Depth:

MEO Australia Ltd(TextOwnership), Resource Developmémternational(TextOwnership).

06/05/08 No spud date set.

NT MEO Australia Ltd Heron-2 NT/P68

Status:  Planned Spud Date: Current Depth: Target Depth:

MEO Australia Ltd(TextOwnership), Resource Developmémiernational(TextOwnership).

06/05/08 No spud date set.

NT MEO Australia Ltd Heron-3 NT/P68

Status:  Planned Spud Date: Current Depth: Target Depth:

MEO Australia Ltd(TextOwnership), Resource Developmémternational(TextOwnership).

06/05/08 No spud date set.

WA MEOQ Australia Ltd Zeus-1 WA-361P (Northwest Shelf)

Status: Planned Spud Date: Current Depth: Target Depth:

Cue Energy Resources Ltd(15%), MEO Australia Ltd(35%ascorp Australia Ltd(15%), Resource Developmemtetnational(35%).

Offshore well. Drilling by semi-submersible Songanvs. 23/08/8 Songa Venus scheduled to arriveaatibn in late October 2008.

vic Nexus Energy Scimitar-1 VIC/P56

Status:  Planned Spud Date: Current Depth: Target Depth:

Nexus Energy(50%), Korea National Oil Company(30%gdsl City Gas Company Ltd(20%).

Offshore well. Drilling by Ocean Patriot drillinggr

Philippines  Nido Petroleum Gindara-1 SC54

Status:  Planned Spud Date: Current Depth: Target Depth:

Nido Petroleum(60%), Kairiki Energy(TextOwnership).

18/03/08 Currently sourcing a drilling rig.

UK Northern Petroleum (GB) Ltd Markwells Wood-1 PEDL 126

Status:  Planned Spud Date: Current Depth: Target Depth:

Magellan Petroleum Australia Ltd(TextOwnership), Nibrern Petroleum (GB) Ltd(TextOwnership), EnCore OiXtOwnership).

Onshore well. 16/05/08 Site construction for Marksv#/ood-1 is anticipated to commence later thiaryvith drilling to take place
shortly afterwards.

California Nuenco Guijarral Hills-1 San Joaquin JV (Nuenco)

Status:  Planned Spud Date: Current Depth: Target Depth: 12,000ft

Nahabedian Exploration Group LLC(TextOwnership), Nuea(TextOwnership).

Onshore well. 15/07/08 Scheduled to spud in AugQa68.

WA Oil Basins Ltd Emika-1 DR9

Status:  Planned Spud Date: Current Depth: Target Depth:

Oil Basins Ltd(TextOwnership), Back Reef Oil(TextOwséip).

Onshore well. 17/06/08 Backreef expects to contteeAustralian Drilling Services Rig 6 to drill Exa-1 in the third or fourth quarter
of 2008.

QLD Oilex NL MARCUS WELLS ATP 574P

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(30%), Arrow Energy NL(10%), OkeNL(57.50%).

07/10/08 Marcus wells are to be drilled in Octohed November 2008.

QLD Oilex NL Pinelands-4 ATP 574P

Status: Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(30%), Arrow Energy NL(10%), O#eNL(57.50%).

07/10/08 Scheduled to be drilled in December 2008.

Louisiana  Ops Group Ltd Mann-1 (Formerly Marsh Avondale Prospect
Investments)
Status:  Planned Spud Date: Current Depth: Target Depth: 13,800ft

Amadeus Energy Ltd(TextOwnership), Ops Group Ltd(T@wnership).

Gas development. Re-entry and sidetrack of aniegistellbore, which will be drilled to a depth 03,800 ft. 07/05/08 Operations are
continuing with a workover rig to prepare the Mahwell for the drilling rig. 14/05/08 Operationaigblems in plugging back and
preparing Mann-1 for the drilling rig have been@&matered and options for sidetracking are beinduated by the Operator.
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WA Origin Energy Limited Jingemia-12 EP 413 /L14 (Jingemia)

Status:  Planned Spud Date: Current Depth: Target Depth:

Origin Energy Limited(49.189%), Voyager Energy(11.08) Victoria Petroleum NL(5.000%), John Kevin Ged®y142%), Norwest Energy
NL(1.278%), Roc Qil(0.250%), Arc Energy(33.141%).

07/10/08 Scheduled to be drilled in December 2008.

Philippines  QOtto Energy Ltd Argao-1 SC51

Status:  Planned Spud Date: Current Depth: Target Depth:

Otto Energy Ltd(80%).

Offshore well. 29/08/08 Scheduled to be drilledhia first half of 2009.

Philippines  Qtto Energy Ltd Bahay-1 SC51

Status:  Planned Spud Date: Current Depth: Target Depth:

Otto Energy Ltd(80%).

Offshore well. 29/08/08 Scheduled to be drilledhia first half of 2009.

Philippines  Otto Energy Ltd Calauit-2 SC 50

Status:  Planned Spud Date: Current Depth: Target Depth:

Vital Resources Corporation(1%), Otto Energy Ltd(99%).

Offshore well. 29/08/08 Scheduled to be drilledhia first half of 2009.

Louisiana Palace Exploration SL 328-28ST Lake Long Field

Status:  Planned Spud Date: Current Depth: Target Depth:

First Australian Resources NL(4.09375%), Palace Exgation(50%), Kriti Exploration(TextOwnership).

Onshore well. 24/07/08 Plans are being advancethéodrilling of SL 328-28ST which is to be sidekad out of the original SL 328-28
well bore.

Thailand Pan Orient Energy NS8-D1 (Re-entry) Na Sang

Status:  Planned Spud Date: Current Depth: 886m Target Depth: 886m

Carnarvon Petroleum NL(TextOwnership), Pan Orient Ergy(TextOwnership).

Drilling by Aztec-7. 18/09/07 NS8-D1 well has speddand is currently drilling ahead at around 75resetiepth. 21/09/07 NS8-D1 is
currently drilling ahead at a depth of 240 met8€310/07 NS8-D1, a deviated development well diiie a depth of 886 meters within
the southern fault compartment of the NSE oil fidldproximately 31 meters of the main target voicaeservoir was penetrated prior
to the termination of drilling due to the severitydrilling mud losses into this extremely fractdr@nd permeable volcanic reservoir.
Drilling mud losses of 9.2 bbls/hr, 80 bbls/hr dx® bbls/hr were encountered at 944.2, 956.2 afid97ieters measured depth
respectively, with total drilling mud losses of apgmately 3,100 barrels. Numerous oil shows amthmud gas readings were
encountered during drilling. Test results are apdited within the next 10 days. 22/10/07 NS8-Did# on production at a rate of 1,480
bopd of 35 degree API crude oil. The well is fremving on choke settings of 25/64 inch on the angaind 48/64 inch on the tubing.
Flowing casing head pressure is 190 psi and flowibing head pressure is 80 psi. NS8-D1 is a dedidevelopment well, drilled to a
true vertical depth ("TVD") of 886 metres, withimet southern fault compartment of the NSE oil fiséween the POE-9 and NS3-D1
wells. The target volcanic reservoir was encountettea depth of approximately 859 metres TVD, pattieig approximately 31 metres
(measured thickness) of reservoir section prighéotermination of drilling due to the severitydsflling mud losses into this extremely
fractured and permeable volcanic reservoir. Theseresults demonstrate high deliverability witthia southern fault compartment that
is similar to that encountered at L44-H locatethi central fault compartment.07/05/08 Upon conphetdf L44DH-D2, the Aztec Rig-
14 will move to the NS8-D1 location, where a honitad side track will be drilled utilizing the exisg well bore.

Italy Po VaIIey Energy Ltd Bezzecca-1 Cascina San Pietro Permit

Status:  Planned Spud Date: Current Depth: Target Depth:

Po Valley Energy Ltd(100%).

Drilling by Ideco 1200 drill rig. 23/10/07 Bezzex:d is scheduled to be drilled in 2008.

Italy Po Valley Energy Ltd Fantuzza-1 Cascina San Pietro Permit

Status:  Planned Spud Date: Current Depth: Target Depth:

Po Valley Energy Ltd(100%).

Drilling by Ideco 1200 drill rig. 23/10/07 Scheddl& be drilled in April 2008.

Italy Po VaIIey Energy Ltd Sillaro-2 Cascina San Pietro Permit

Status:  Planned Spud Date: Current Depth: Target Depth:

Po Valley Energy Ltd(100%).

Drilling by Ideco 1200 drill rig. 23/10/07 Sillas® is scheduled to be drilled in 2008.

QLD Pure Energy Resources Ltd Boombah-1 ATP 806P

Status: Planned Spud Date: Current Depth: Target Depth:
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Pure Energy Resources Ltd(93%).

Onshore well. Drilling by JD Rig 17. 27/08/08 Thg is on location.

QLD Pure Energy Resources Ltd Dingonose-5 ATP 758P

Status:  Planned Spud Date: Current Depth: Target Depth:

Pure Energy Resources Ltd(100%).

Onshore well. Drilling by Depco Rig-17. 27/08/08BeTdrilling rig has moved on to the Dingonose-5tamn and drilling is expected to
commence at the end of August 2008.

QLD Pure Energy Resources Ltd Gerard-1 ATP 852P

Status:  Planned Spud Date: Current Depth: Target Depth:

Pure Energy Resources Ltd(TextOwnership).

14/04/08 Following Cameron-1, the rig will moveth& next two exploration wells in ATP852P, Gerardatl Daniel-1.

Turkey Red Fork Energy Fuss 1-27 West Tulsa

Status:  Planned Spud Date: Current Depth: Target Depth:

Red Fork Energy(100%).

26/08/08 Building location.

United Red Fork Energy Osage-1 Osage project
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Red Fork Energy(100%).

19/11/07 No spud date set.

United Red Fork Energy Redfork 3-29A Osage project
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Red Fork Energy(100%).

29/07/08 Redfork 3-29A well is scheduled to bedsfad on 29 July 2008.

Texas Ridgelake Energy, Inc. High Island-307 High Island Block 307

Status:  Planned Spud Date: Current Depth: Target Depth:

Ridgelake Energy, Inc.(TextOwnership), Lion Energyrhited(TextOwnership).

25/01/07 No spud date set.

WA Rough Range Oil Bee Eater-1 EP 359

Status:  Planned Spud Date: Current Depth: Target Depth:

Rough Range Qil(TextOwnership), Victoria Petroleum NigxtOwnership), Pace Petroleum(TextOwnership), Farmés(TextOwnership).

Onshore well. 02/09/08 Scheduled to be drilledrdftske MacLeod.

WA Rough Range QOil Pty Ltd Jurassica-3 (Whitlock Hill-1) EP 412

Status:  Planned Spud Date: Current Depth: Target Depth:

Rough Range Oil Pty Ltd(50%), Bounty Oil & Gas NL(2Q%urassica Oil & Gas Plc(TextOwnership).

01/02/07 Scheduled to be drilled in 2007/2008.

WA Rough Range Oil Pty Ltd Rainbow-1 EP 435

Status:  Planned Spud Date: Current Depth: Target Depth:

Rough Range Oil Pty Ltd(38%), Phoenix Resources PE%b), Australian Oil Company(17%), Black Fire Energyirhited(10%).

08/08/08 No spud date set.

United Salinas Energy Ltd North San Ardo (4 wells) North San Ardo
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Salinas Energy Ltd(100%).

26/03/08 Salinas has contracted a drilling rigridertake four additional horizontal production welt NSA with drilling expected to
commence in the first week of April. Two horizonpabduction wells are being drilled from the cehprad with two additional

horizontal production wells being drilled from segi® pads designed to produce reserves which caermtcessed from the central pad.
These pads are currently being constructed with fioes being installed to ensure early cash floynf the

wells.

United Samson Oil & Gas Ltd Leonard 1-23H Williston Basin
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Samson Oil & Gas Ltd(16.67%).
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Onshore well. Drilling by Bronco drilling rig. 0570/08 The rig is in the process of being moved r@gged up on the Leonard 1-23H
location. The well is expected to spud on 6 Oct@H8.

SA Santos Limited Big Lake-91 PPL 11 (Big Lake)

Status:  Planned Spud Date: Current Depth: Target Depth:

Origin Energy Resources Ltd(13.19%), Beach Petroleltd(20.21%), Santos Limited(66.60%).

Onshore well. 07/10/08 Scheduled to be drilled atdBer 2008.

Vietnam Santos Limited Chim Cong-1 Nam Con Son Block 12E

Status:  Planned Spud Date: Current Depth: Target Depth:

Santos Limited(37.5%), Premier Qil(37.5%), Delek Egg(25%).

17/06/08 Chim Cong-1 is scheduled to be drillethmnsecond quarter of 2008.

QLD Santos Limited Nora-1 ATP 752P (Wompi Block)

Status: Planned Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership), Bow Energy Ltd(TextOwrtgs, Avery Resources (Australia) Pty Ltd(TextOwnernghi

07/10/08 Nora-1 is scheduled to be drilled in ®etc2008.

Turkey Santos Limited Pare-1 East Java

Status: Planned Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

17/06/08 Scheduled to be drilled in 2008.

Egypt Santos Limited SEJ-1 SEJ-1 (Egypt)

Status:  Planned Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

Oil well. 26/07/07 Scheduled to be drilled in 2008.

OSEAS Santos Limited Soh-1 Fergana Basin, Krygyzstan.
(Santos)
Status:  Planned Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

17/06/08 Scheduled to be drilled in the fourth ¢eraof 2008.

Egypt Santos Limited South East July-1 Gulf of Suez

Status:  Planned Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

17/06/08 South East July-1 is scheduled to beedrilh the fourth quarter of 2008.

OSEAS Santos Limited Tuzluk-1 Fergana Basin, Krygyzstan.
(Santos)
Status:  Planned Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

17/06/08 Tuzluk-1 is scheduled to be drilled in tihied quarter of 2008.

OSEAS Santos Limited Ubur Ubur-1 East Java

Status:  Planned Spud Date: Current Depth: Target Depth:

Santos Limited(TextOwnership).

17/06/08 Scheduled to be drilled in 2008.

NT Shell Development (Australia) PL Crux-6 AC/P41

Status:  Planned Spud Date: Current Depth: Target Depth:

Nexus Energy(50%), Shell Development (Australia) (80%).

28/12/07 Scheduled to be drilled after Crux-5

NT Shell Development (Australia) PL Libra-1 ACIP41

Status:  Planned Spud Date: Current Depth: Target Depth:

Nexus Energy(50%), Shell Development (Australia) (80%).

Drilling by Ocean Epoch Semisubmersible drilling.©8/09/08 Scheduled to be drilled in October 2008

NZ STP Energy Kahu-1 PEP 38749

Status:  Planned Spud Date: Current Depth: Target Depth:

STP Energy(TextOwnership).

Drilling by Ensco 56 jack up rig. Operator Asianiliig Services. 02/09/08 Kahu-1 is scheduled taltibed after Awakino South-1.
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OSEAS Stuart Petroleum Ltd Oliver-2 AC/P33 Oliver Oilfield

Status:  Planned Spud Date: Current Depth: Target Depth:

Stuart Petroleum Ltd(TextOwnership).

Timor Sea. 20/08/08 Scheduled to be drilled by®01

United Sundance Energy Ltd Chase 21-30H Phoenix Prospect
States
Status:  Planned Spud Date: Current Depth: Target Depth:

Sundance Energy Ltd(TextOwnership).

02/078/08 Scheduled to spud in August 2008.

viC Tap Oil Limited Bass Strait-1 T/ATP (Bass Strait)

Status:  Planned Spud Date: Current Depth: Target Depth:

Tap Oil Limited(TextOwnership), SPC Bass PL(TextOwship), Jubilant Energy Ltd(TextOwnership).

07/10/08 Scheduled to be drilled in 2009.

OSEAS Tap Oil Limited Belait-19 Block M (Brunei)

Status:  Planned Spud Date: Current Depth: Target Depth:

Tap Oil Limited(TextOwnership), Valiant InternationaPetroleum Ltd(25%), ChinaOil(Macau)(2%), Jana Petieum(15%).

07/10/08 Scheduled to be drilled in the fourth ¢eraof 2008.

WA Tap QOil Limited Fletcher-3 WA-191-P (Fletcher)

Status:  Planned Spud Date: Current Depth: Target Depth:

Tap Oil Limited(TextOwnership).

Oil Exploration/Appraisal. 07/10/08 Fletcher-Sisheduled to be drilled in 2008.

WA Tap Oil Limited Maitland-4 & 5 WA-33-R

Status:  Planned Spud Date: Current Depth: Target Depth:

Tap Oil Limited(TextOwnership).

07/10/08 Scheduled to be drilled in 2008.

Louisiana Target Energy Limited Catapult-3 Catapult Prospect

Status:  Planned Spud Date: Current Depth: Target Depth:

Target Energy Limited(TextOwnership), Legend Petrofe(lfextOwnership).

17/01/08 Scheduled to be drilled in 2008.

NZ Todd Energy Ltd Mangahewa-4 and 5 Mangahewa Gas Field

Status:  Planned Spud Date: Current Depth: Target Depth:

Todd Energy Ltd(TextOwnership).

Onshore Taranaki wells. 17/06/08 Mangahewa-4 aawdScheduled to be drilled in early 2009.

NZ Todd Energy Ltd Matariki-1 PEP 38494

Status:  Planned Spud Date: Current Depth: Target Depth:

Horizon Oil Limited(TextOwnership), Todd Energy LtdéktOwnership), Cue Energy Resources Ltd(TextOwnepghi

Offshore well. Drilling by Ensco 107 jack-up ri2/09/08 Scheduled to be drilled in the second &ia®009.

Turkey TransAtlantic Atesler-1 Atesler Prospect

Status:  Planned Spud Date: Current Depth: Target Depth:

TransAtlantic(TextOwnership), Incremental Petroleuirtd(TextOwnership).

10/08/08 Preparations are in hand to build thetlooaa rig has been contracted and the well i®etqal to spud in the next six to eight
weeks. Subject to final approval of the Turkish &ahDirectorate of Petroleum Affairs.

SA Victoria Petroleum NL Catalina-1 PEL 111

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(40%), Impress Energy(40%), RarRetroleum NL(20%).

30/10/2007 Scheduled to be drilled in 2008.

QLD Victoria Petroleum NL Donga-5 ATP 805P (Vic/Mos/Bow)

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(15%), Mosaic Oil NL(TextOwnergh), Bow Energy Ltd(TextOwnership).

Appraisal well.

Texas Victoria Petroleum NL Eagle North-2 Eagle Oil Field
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Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(20%), Lakes Oil NL(15 %), FitAustralian Resources NL(15 %), Sun Resources NLEA] Private Interests(1.5%),
Empyrean Energy PLC(38.5%).

01/04/08 No spud date set.

SA Victoria Petroleum NL Gannet-1 PEL 111

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(40%), Impress Energy(40%), RarRetroleum NL(20%).

22/04/08 No spud date set.

SA Victoria Petroleum NL Lawton-1 PL 171

Status: Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(TextOwnership).

CSG well. 25/03/08 No spud date set.

SA Victoria Petroleum NL Meteor-1 PEL 111

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(40%), Impress Energy(40%), RarRetroleum NL(20%).

07/10/08 Scheduled to be drilled in November 2008.

SA Victoria Petroleum NL Prospect 2, 3 PEL 115 (Prospect)

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(TextOwnership).

07/10/08 Prospect 2,3 is scheduled to be drillddamember 2008.

SA Victoria Petroleum NL Prospect 4, 5 PEL 115 (Prospect)

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(TextOwnership).

07/10/08 Prospect 4,5 is scheduled to be drillddenember 2008.

SA Victoria Petroleum NL Prospect-1 PEL 115 (Prospect)

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(TextOwnership).

07/10/08 Scheduled to be drilled in October 2008.

SA Victoria Petroleum NL Stormbird-1 PEL 104

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(TextOwnership), Impress EnergxtOwnership), Roma Petroleum NL(TextOwnership).

Onshore well. Drilling by Century Rig-3. 30/09/088nbird-1, a new Jurassic exploration well. Stoinsi is a replacement well for
Fokker-1 which was to have been drilled by Odinrggainder the terms of the Tempest Permian Fargneesnent which has been
terminated by the PEL 104 Joint Venture as of 2&&uaber 2008.

SA Victoria Petroleum NL Tempest-1 PEL 104 (Tempest Block)

Status:  Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(40%), Impress Ventures(15%), iRa Petroleum NL(20%), Odin Energy(TextOwnership).

Onshore well. 31/07/08 Scheduled to be drilled06&

SA Victoria Petroleum NL Tiger Shark-1 PEL 104

Status: Planned Spud Date: Current Depth: Target Depth:

Victoria Petroleum NL(TextOwnership), Impress Energ@xtOwnership), Roma Petroleum NL(TextOwnership).

07/10/08 Tiger Shark-1 is scheduled to be driléidr Tigercat.

OSEAS Woodside Ltd A1-NC208 Libya, Sirte Basin

Status:  Planned Spud Date: Current Depth: Target Depth:

Woodside Ltd(TextOwnership).

Africa. Exploration well. 29/04/08 Scheduled @ dirilled in 2008.

OSEAS Woodside Ltd B1-NC209 Libya, Sirte Basin

Status: Planned Spud Date: Current Depth: Target Depth:

Woodside Ltd(TextOwnership).

30/10/07 No spud date set.

WA Woodside Ltd Bellatrix-1 WA-370P,

Status: Planned Spud Date: Current Depth: Target Depth:
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Woodside Ltd(TextOwnership).

Exploration. 17/06/08 Bellatrix-1 is scheduledb®drilled in 2008.

OSEAS Woodside Ltd E1-NC210

Libya, Murzuq

Status:  Planned Spud Date: Current Depth: C

Target Depth:

Woodside Ltd(TextOwnership).

Exploration well. 29/04/08 E1-NC210 is schedulet¢odrilled in 2008.

OSEAS Woodside Ltd F1-NC210

Libya, Murzuq

Status:  Planned Spud Date: Current Depth:

Target Depth:

Woodside Ltd(TextOwnership).

Africa. Exploration well. 29/04/08 F1-NC210 is sdiéed to be drilled in 2008.

Gulf of Woodside Ltd Terrebonne-1 GC452
Mexico
Status:  Planned Spud Date: Current Depth: Target Depth:

Woodside Ltd(TextOwnership).

Exploration. 30/10/07 No spud date set.

WA Woodside Ltd Torosa-5

WA-30-R

Status:  Planned Spud Date: Current Depth:

Target Depth:

Woodside Ltd(50%), BHP Billiton(8.33%).

Appraisal. 29/04/08 Torosa-5 is scheduled to liedrin 2008.
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